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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF GEORGIA
ROME DIVISION

IN RE: ) CHAPTER 11
)
REGIONAL HOUSING & COMMUNITY ) Jointly Administered Under
SERVICES CORP,, et al., )
) CASE NO. 21-41034-pwb
Debtors. )
)

STIPULATION (I) EXTENDING MATURITY DATE FOR SECURED
POSTPETITION FINANCING, (I1) INCREASING BORROWING AUTHORITY AND
(1) AUTHORIZING CONTINUED USE OF CASH COLLATERAL

WHEREAS on August 26, 2021 (the “Petition Date”), the above-captioned debtors and
debtors and debtors-in-possession (collectively, the “Debtors™)! each filed a voluntary petition for
relief under Chapter 11 of Title 11 of the United States Code (the “Bankruptcy Code”) with the
United States Bankruptcy Court for the Northern District of Georgia, Rome Division (the
“Court”).

WHEREAS on or about August 27, 2021, the Debtors filed a Motion for Authority to Use
Cash Collateral and a Motion for Interim and Final Orders (I) Authorizing Secured Postpetition
Financing Pursuant to 11 U.S.C. 88 105, 361, 362 and 364(c) and (d); and (B) Granting Security
Interests, Superpriority Claims and Adequate Protection, and (I11) Scheduling a Final Hearing (the

“Financing Motion”).

! The Debtors in these Chapter 11 cases include: Regional Housing & Community Services Corporation,

RHCSC Columbus AL Holdings LLC, RHCSC Columbus Health Holdings LLC, RHCSC Douglas AL Holdings
LLC, RHCSC Douglas Health Holdings LLC, RHCSC Gainesville AL Holdings LLC, RHCSC Gainesville Health
Holdings LLC, RHCSC Montgomery | AL Holdings LLC, RHCSC Montgomery | Health Holdings LLC, RHCSC
Montgomery Il AL Holdings LLC, RHCSC Montgomery Il Health Holdings LLC, RHCSC Rome AL Holdings LLC,
RHCSC Rome Health Holdings LLC, RHCSC Savannah AL Holdings LLC, RHCSC Savannah Health Holdings LLC,
RHCSC Social Circle AL Holdings LLC, and RHCSC Social Circle Health Holdings LLC.
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WHEREAS the Court entered various interim orders with regard to the Financing Motion
(the “Interim DIP Orders”), and, on October 18, 2021, the Court entered a Final Order
() Authorizing Secured Postpetition Financing; (B) Granting Security Interests to the
Bondholders; (C) Superpriority Claims and Other Adequate Protection to the Bond Trustee;
(1) Authorizing the Use of Cash Collateral by the Debtors (the “Final DIP Order”).

WHEREAS on January 12, 2022, the Debtors filed a Motion for Entry of Consent Order
Extending Maturity Date for Secured Postpetition Financing and Continued Use of Cash
Collateral.

WHEREAS on January 14, 2022, the Court entered a Consent Order Extending Maturity
Date for Secured Postpetition Financing and Continued Use of Cash Collateral (the “Consent
Order”), which, among other things, extended the Maturity Date? of the DIP Loan and DIP
Documents to March 12, 2022, and also authorized the Debtors and UMB Bank, N.A., as indenture
trustee (the “Bond Trustee”) to further extend the Maturity Date of the DIP Loan and DIP
Documents by stipulation.

WHEREAS on March 11, 2022, the Debtors and the Bond Trustee filed a Stipulation
Extending Maturity Date for Secured Postpetition Financing and Continued Use of Cash Collateral
through and including May 14, 2022.

WHEREAS on April 22, 2022, the Debtors filed a Motion to Amend Final DIP and Cash
Collateral Order Authorizing (1) the Debtors to Extend and Increase Current Postpetition
Financing Facility, and (2) the Debtors’ Continued Use of Cash Collateral (the “Motion to Amend

DIP”).

2 Capitalized terms used but not defined herein shall have the meanings ascribed to such terms in the Final DIP
Order
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WHEREAS on May 11, 2022, the Court entered a Final Order (A) Extending Maturity
Date of DIP Facility, and (B) Increasing Borrowing Authority Thereunder (the “Amended Final
DIP Order”). The Amended Final DIP Order, inter alia, extended the maturity date of the DIP
Facility through and including July 2, 2022, increased the borrowing limit, and authorized the
Debtors and the Bond Trustee to further extend the maturity date and further increase the
borrowing limit by stipulation.

WHEREAS the Debtors and the Bond Trustee have now agreed to extend the Maturity

Date and further increase the borrowing limit in accordance with the terms of this Stipulation.

WHEREFORE, the Debtors and the Bond Trustee stipulate and agree as follows:

1. Except as otherwise modified herein, the Interim DIP Orders, the Final DIP Order,
the Amended Final DIP Order and the Consent Order shall remain in effect in
accordance with their terms.

2. The Maturity Date shall be extended through and including August 6, 2022.

3. The borrowing limit shall be increased by an additional $320,000.

4. The Budget attached hereto as Exhibit A shall modify and/or supplement the

Budget attached as Exhibit A to the Amended Final DIP Order.
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So stipulated this 1st day of July, 2022.

SCROGGINS & WILLIAMSON, P.C. GREENBERG TRAURIG, LLP

By: /s/ Ashley R. Ray By: /s/Charles W. Azano (with express
J. ROBERT WILLIAMSON permission by ARR)
Georgia Bar No. 765214 KEVIN J. WALSH
ASHLEY REYNOLDS RAY (admitted pro hac vice)
Georgia Bar No. 601559 CHARLES W. AZANO
MATTHEW W. LEVIN (admitted pro hac vice)

Georgia Bar No. 448270
One International Place, Suite 2000

4401 Northside Parkway, Suite 450 Boston, MA 02110
Atlanta, GA 30327 T: (617) 310-6000
T: (404) 893-3880 F: (617) 310-6001
F: (404) 893-3886 E: walshke@gtlaw.com
E: rwilliamson@swlawfirm.com azanoch@gtlaw.com
aray@swlawfirm.com
mlevin@swlawfirm.com JOHN D. ELROD
Georgia Bar No. 246604
Counsel for the Debtors Terminus 200

3333 Piedmont Road, NE, Suite 2500
Atlanta, GA 30305

T: (678) 553-2259

F: (678) 553-2212

E: elrodj@gtlaw.com

Counsel for UMB Bank, N.A., as indenture
trustee
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Exhibit A

Budget
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Document

RHCSC Cash Fow Budget
From the Perlod 03,20 2022 to 08.06.2022

Faclity: A

[Cash tlow WorkShedt

Actual’ Actual Actux! Actual Actual Actual Actnal Actual Actual Aciual Prior Budgel Projections Projeclions Projections Projections. Prajeclions

4/10/2022 17/2072 4/24/2022 5/29/2022 5/19/2022 6/2642022 7/3/2022 7/10/2022 7/17/2022 7/24/2022 7/31/2022

3 3 a)2/2023 3f16/2022 A/23/2022 af30/2022 6/4/2022 7/2/2022 7/9/2022 7/16/2022 7/23/2022 7/30/2022 B/6/2022

Weekiill  Whet 1) widek 41 erk 1% ! Week a1l Wrees 44 Weck 45 Wech 46 Week 47 Week 48 Week 49 Week 50 Wesk 2418
SE14,724  Soeaa1 36,632 296,844 531671 a0 $208,831 $171,483 SA5T653 5186171 $43,064
Caih Recelpts BK Category
Cash Collections $ 47,502 $ 121,587 $ 203,719 $ 155629 $ 85662 § 28372 § 173079 $ 224,380 $ 24970 $ 25926 5 68,297 5 ILIE 5 117,292 $ 37665 |5 157073 |5 22430 § 85662 § 28372 § 24970 $ 173079 | |$ 4732773
Draw on DIP - - 400,000 - - - - - 400,000 - . - - 400,000 - - - . B200007 - - 3,150,000
Pravider Rellef Funds . - - - - . - - - . - - - - - - . - - - 3.148,808
Tatal Caih Recaipts $ 47501 S a5 & Sla.q—- 5155629 5 BSE6 5 28,372 £ 173,073 5 224350 5 Az4970 § 5328 S 68297 £ IAL7EE 5 177292 5 4SS |S 157073 |5 224380 % BS.6E2 §  34p3T2 5 24970 5 17078 | | £ 8, 77
Cath Disburtemants  BX Categary

Payroll & Payroll Tax (211,109) - (213,879) (302)  (214,476) . {210,222) - - (209,678} - {240,432) (395) (222,678)| (4,015) (240,432) . . (240,432) . (4,364,523))
Insurance - . - {58,266} - . - (55.452) - - - {55,492) - - - {55,492) - - - - {1,315,864]|
Petty Cash - - {140) - - E - . (60} . - {129 . {100}| (375) {200 {200} {200) {200) {200} (8,701)
Bank Fees {2,620 - - - (2,898) . B . (2,777} - - - - {2,404 - - {3,000} - - - {28,509)
Management Fee - {40,593) {616} - . . - (31,255} . (5,085) . - {36,006} - {35,000) {4,000} . - (38,000) {1,000}| (254,577)|
Rental / Lease Equipment {2,885) {545} {1.510) (69} (3,533) {2,868) - {2017)  (1,368) (402} (1,069) (a19) (316) (1,097} (1,900} (1,527) (1,527) (1,527) {1,527) {1,527)] {60,830}
Resldent Refund - (1,986) {6.690)  (2,500) {5,900) (2,550) - {3,547} - {5,779) - {2,084 11,000} 12,329} (1,571) (6,731) (2,570} {851} {749) {5,192)| {s6,628])
Food and Other Supplies (6,572} {9,383} (13,814}  (7,247)  (17.383)  (21,016) (4,714} (22,313)  (18,108)  (15042)  (12,929) {3,777) {3,268) {21,255) (9,216} {14,482) {14,482} {14,482) (14,482) (14,402) (465,547}
Utllitlas {45,208} (12,396} (76720  (6.481)  (10,036)  (22,444) (44,850}  (20,189) (7.635)  (16,195) (5115)  (20,226) {9,563) (21,373) (17,023} {18,419} (18,419} (18,419) (18,419) (18,419} {629,309),
Other (12,174) _ (14,388) _ (20,646) _ (17.897} _ (15750) _ (21,030} {5.442) _ (25,052) _ (19,600) _ (29,196) _ (19,563) {5.789) 0 {31,122) (15,248} {26,882) {70,232} {16,682) (22,682) {25,682)| {587,716))
Total Cash Disburaements $(282,654) $ (79,292) $(264,967) $ (92,763) § (263,976} $ {69,908) § (265228) $ (159,865) $ (49,584) $ (281,377) $ (30,672) $(328,348) $  (50,548) $ (302436)| ¢ (84447)| $ (37B.166) § (110,431) § (52,262} § (336492) $  (e6,503)| | § (7,772,004)
Cath Flow From Operationi w DIF (235,153) 42,295 338,752 62866  (184,314) (41,537)  (92,149) 64,515 375426  (255451) 29,625  (186,557) £6,704 135,227 72,627 (153,786} (24,769) 296,210 {811,522) 106,576 1,259,173
DIP Lender = - 5 . = E = . a 3 - - . - = & 5 5 = Z i
Us Trustee - - - (12,639) - - - - - - - - - - - - {12,639) - - - (31,998)
Bankruptcy Professionals 45,000) - - - 45,000 - - (9.810) _ {20,000} - - - - {30.000)| - (51,621) - 10,000] - - {528,569)
Nat Cash Flow $1(280,153) § 42,295 $ 339,752 $ 50,227 $(229,314) § (41537) $ (92,149) $ 54,705 $ 285426 $(255451) § 29,625 ${186557) § 66744 $  45.227|$ 72627 |$ (205407} § (37,408) § 286210 § (311522) § 106576 || S 298,606
LEnding Salanes | cmwegs s  samen  gisedn  szazql|l  sea
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CERTIFICATE OF SERVICE

This is to certify that on this date a true and correct copy of the within and foregoing
Stipulation (I) Extending Maturity Date for Secured Postpetition Financing, (11) Increasing
Borrowing Authority and (111) Authorizing Continued Use of Cash Collateral was served by
the Court’s CM/ECF system on all counsel of record registered in this case through CM/ECF.

This 1st day of July, 2022.

SCROGGINS & WILLIAMSON, P.C.

4401 Northside Parkway By: _/s/ Ashley R. Ray

Suite 450 J. ROBERT WILLIAMSON

Atlanta, GA 30327 Georgia Bar No. 765214

T: (404) 893-3880 ASHLEY REYNOLDS RAY

F: (404) 893-3886 Georgia Bar No. 601559

E: rwilliamson@swlawfirm.com MATTHEW W. LEVIN
aray@swlawfirm.com Georgia Bar No. 448270

mlevin@swlawfirm.com
Counsel for the Debtors


mailto:rwilliamson@swlawfirm.com
mailto:aray@swlawfirm.com

