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RONALD GREENSPAN
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FINANCE, INC., AEQUITAS CAPITAL MANAGEMENT, INC., AEQUITAS INVESTMENT MANAGEMENT, LLC AND
CERTAIN RELATED ENTITIES

(the “Receivership Entity”)

In re AEQUITAS MANAGEMENT, LLC, et al.
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Portland Division

Report
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Ronald F. Greenspan, Receiver
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Aequitas Receiver Report

l. Introduction

During the course of an investigation into the business practices of Aequitas
Management, LLC (“AM”); Aequitas Holdings, LLC (“AH"); Aequitas Commercial Finance,
LLC (“ACF”); Aequitas Capital Management, Inc. (“ACM”); and Aequitas Investment
Management, LLC (“AIM”) (collectively “Entity Defendants”), as well as 43 subsidiaries
and/or majority-owned affiliates (collectively “Receivership” or “Receivership Entity”), the
Securities and Exchange Commission (“Commission” or “SEC”) concluded that the
appointment of a receiver was necessary and appropriate for the purposes of
marshaling and preserving all assets of the Receivership Entity (the “Receivership
Property”). Accordingly, on March 10, 2016, the Commission and the Entity Defendants
filed a Proposed Stipulated Order Appointing Receiver (the “Proposed Receivership
Order”) [Dkt. 2-2].1

On March 16, 2016, pursuant to the Stipulated Interim Order Appointing Receiver
(the “Interim Receivership Order”), Ronald Greenspan was appointed as Receiver for the
Entity Defendants and 43 related entities on an interim basis. On April 14, 2016,
pursuant to the Order Appointing Receiver, Mr. Greenspan was appointed as Receiver for
the Receivership Entity on a final basis (the “Final Receivership Order”) [Dkt. 156].

In accordance with the Final Receivership Order, the Receiver is required to file a
report (the “Receiver’'s Report”) with the Court within thirty (30) days after the end of the

first full calendar quarter occurring after entry of the Final Receivership Order (which

1 All Dkt (or Docket) references are available at the Receiver’s website - http://www.kccllc.net/aequitasreceivership

4
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entry date was April 16, 2016, making the required reporting date October 31, 2016).
Due to the complexity of this receivership and the Receiver’s wish to keep the various
constituencies apprised of progress being made, the Receiver filed a voluntary report
and recommendations to the Court (the “Initial Report”) for the first “stub quarter”
ending June 30, 2016 on September 14, 2016 [Dkt. 246], the first mandated quarterly
report covering the period thru September 30, 2016 on November 10, 2016 [Dkt. 298]
and the second mandated quarterly report covering the period thru December 31, 2016
on February 10, 2017 [Dkt. 365].2 This report (the “Report”) represents the report and
recommendations to the Court for the quarter ending March 31, 2017. In the
accompanying discussion of Receivership matters, the Report provides an update
regarding some matters previously reported and does not include all details contained in
prior Receiver’'s Reports. For a complete and fulsome discussion and for such additional
details please refer to prior Receiver’'s Reports.

As is the case for the prior Receiver’s Reports, the findings and recommendations
of the Receiver contained in this Report should be considered preliminary and subject to
change due to the volume of material and information acquired, the shortness of time,
the complexity of matters analyzed and the need for additional information, verification
and analyses. The Receiver may need to materially modify the findings and

recommendations contained within this Report after further consideration.

Il Limitations of Report

The information contained herein has been prepared based upon financial and

other data obtained from the Receivership Entity’s books and records and provided to

2 Collectively, the Initial Report and subsequent reports are referred to herein as the “Receiver’s Reports”.

5
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the Receiver and FTI Consulting, Inc. from the staff employed by the Receivership Entity
as well as its contract staff and advisers, or from public sources.

The Receiver has not subjected the information contained herein to an audit in
accordance with generally accepted auditing or attestation standards or the Statement
on Standards for Prospective Financial Information issued by the American Institute of
Certified Public Accountants (the “AICPA”). Further, the work involved so far did not
include a detailed review of any transactions, and cannot be expected to identify errors,
irregularities or illegal acts, including fraud or defalcations that may exist. Also, most of
the Receivership Entity’s assets discussed herein are not readily tradable, have no
public value indication, are illiquid, are often minority and/or other partial interests, and
might be detrimentally affected by affiliation with Aequitas and uncertain consequences
of past and future events involving Aequitas. Accordingly, the Receiver cannot express
an opinion or any other form of assurance on, and assumes no responsibility for, the
accuracy or correctness of the historical information or the completeness and
achievability of the projected financial data, valuations, information and assessments

upon which the following Report is rendered.

lll. Case Background

A. Introduction

As the Initial Report set forth a summary of the complaint (the “SEC Complaint”)
against the Entity Defendants, as well as Robert J. Jesenik, Brian A. Oliver and N. Scott
Gillis (collectively the “Individual Defendants”), the focus of this Report is to provide an
update on various aspects of the Receivership. Additionally, the Final Receivership
Order requires that certain items be addressed with the filing of this report. Pursuant to

Section IV Stay of Litigation, paragraph 24 states the following:



Case 3:16-cv-00438-PK  Document 444 Filed 05/11/17 Page 10 of 212

The Receiver shall investigate the impact, if any, on the Receivership
Estates of Ancillary Proceedings brought against registered investment advisers
in which the Receivership Entity has an ownership interest. The Receiver shall
include in the report and petition it must file with the Court pursuant to
Paragraph 39 below, a recommendation to the Court as to whether Ancillary
Proceedings brought against registered investment advisers in which the
Receivership Entity has an ownership interest should remain subject to the stay
of litigation. The Receiver shall also investigate the probable impact of discovery
directed to the Receiver and the Receivership Entity in Ancillary Proceedings and
those actions authorized in Paragraph 23. The Receiver shall include in the
report and petition it must file pursuant to Paragraph 39 below, a
recommendation to the Court as to a plan to govern all discovery directed to the
Receiver and the Receivership Entity in Ancillary Proceedings and those actions
authorized in Paragraph 23.

Each of the required topics will be addressed individually in the report.

B. Focus of the Activities to Date

The Receiver’s primary focus remains on the stabilization of the Receivership
Entity to preserve value and facilitate asset monetization. From the beginning of the
Receivership through the quarter ended March 31, 2017, the Receiver has sold assets
and collected receivables totaling approximately $218 million. Further, the Receiver has
entered into an option to sell approximately $75 million3 in health care receivables
owned by the Receivership4. Operationally, employee headcount decreased from the
beginning of the quarter to the end at a net 12 (from pre-receivership levels of 129 in

December 2015).

3 Balance as of March 7, 2016, prior to the CCM Transaction.
4 The sale of the Receivership’s interests in CCM was approved on January 25, 2017. [Dkt. 362]

7
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C. Recommendation regarding Continuance of the Receivership

It remains the Receiver’'s recommendation that the Receivership be continued.
The conditions under which the Receivership was imposed still exist. While much has
been accomplished, there is still much more to do. The Receiver must continue to focus
efforts on monetizing the remaining assets in a manner and timeline consistent with
reasonably maximizing the value to the investors and commencing the claims
reconciliation and forensic investigation phases of the receivership.

The Receiver has substantially completed the implementation of a consolidated
database of the estimated 10 terabytes of documents in the possession of the
Receivership Entity and controlled by receivership agents and vendors. The database is
being utilized to fulfill current requests for production (RFP) from the SEC. Upon
completion of the RFP (expected in May), the Receiver will develop a structure that will
facilitate access to the database for third-party litigants. Additionally, the Receiver has
initiated his investigative efforts with the development of a forensic workplan and the
dedication of resources to move the investigation forward.

As the Receiver concludes the investigation stage, based on the investigation
results, the Receiver may, with the approval of the Court, initiate the litigation stage,
pursuing recovery from third parties for the benefit of the Receivership Entity. The final
stage of the receivership is the development and execution of the distribution plan to be
approved by the Court.

The various loan portfolios and numerous operating companies owned by the
Receivership require daily management until they are monetized. The Receiver and his
team fill the management gap left after the termination of the Individual Defendants and

the departures of other management and staff. Absent that day-to-day, hands-on
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management, the Receivership Entity’s, and, ultimately, the investors’ value would
languish.

Feedback from SEC staff and the Aequitas investors regarding our progress thus
far has been very positive. The Receiver believes he has their support and
encouragement to continue his efforts, and that they also support the continuation of
the Receivership.

D. Impact on the Receivership Estates of Ancillary Proceedings Brought Against

Registered Investment Advisers in which the Receivership Entity Has an

Ownership Interest

Pursuant to the directive contained in paragraph 24 of the Order Appointing
Receiver, the Receiver and certain of his professional team continue to assess the
probable impact on the Receivership Estates if Ancillary Proceedings were to be brought
against registered investment advisers in which the Receivership Entity has an
ownership interest. In furtherance of the overarching goal of maximizing the recovery to
investors and other creditors in general, as opposed to maximizing the recovery to a
particular subset of investors, the Receiver recommends that the stay of litigation
remain in place for a minimum of ninety additional days for the reasons explained below.

1. Private Advisory Group Membership

Private Advisory Group, LLC (“PAG”) is a registered investment adviser (“RIA”) in
which the Receivership Entity holds an ownership interest.> Aspen Grove Equity
Solutions, LLC (“Aspen Grove”) is a member of PAG, holding 68.23% of the membership
units. Aspen Grove is part of the Receivership Entity (No. 35 on Exhibit A of the Order
Appointing Receiver). Its ownership interest in PAG constitutes Receivership Property, as

that term is defined in the Order Appointing Receiver [Dkt. 156, 6.A.]. The other

5 AIM was also filed as a registered investment advisor. The Receiver has withdrawn that registration.

9
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members of PAG are Bean Holdings, LLC, with 27.4% of the membership units, and
Aaron Maurer, with 4.37% of the membership units. The members of Bean Holdings,
LLC are Chris Bean, Doug Bean and Jon Bishopp.

2. Aspen Grove Membership

Aequitas Wealth Management, LLC, also part of the Receivership Entity, holds

60% of the membership units in Aspen Grove. The other members are Gary Price, Ron
Robertson and Tim Feehan (“Aspen Grove Members”).

3. Relevant Insurance Coverage

PAG has an “Investment Advisor Professional Liability Policy” issued by
Liberty Surplus Lines Insurance (“Liberty”), in effect for the policy period running from
November 25, 2015 to November 25, 2016 (“PAG IA Policy”). The PAG IA Policy
provides Directors and Officers Coverage for Insured Persons, which includes PAG’s
directors, officers and independent contractors. It also provides Professional
Liability Coverage, including for a “Securities Claim” against PAG itself.

These coverages are triggered by “Claims” first made during the policy
period and asserting “Wrongful Acts” against Insured Persons and/or PAG. The Insureds
have sixty (60) days after the policy expires to provide Liberty with notice of “Claims” first
made during the policy period. A “Claim” is defined in the PAG IA Policy to include not
only a formal lawsuit but also a simple written demand to an Insured, which would
include both Insured Persons and PAG, for monetary or non-monetary relief.

“Claims” — which includes written demands first made prior to November
25, 2016 that seek monetary relief and which also assert “Wrongful Acts” — subject to
the policy’s exclusions, limits of liability and Liberty’s right to assert rescission and/or
violation of the prior knowledge provisions, likely trigger coverage under the PAG IA

Policy.



11

Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 14 of 212

The Receiver determined that it is in the best interests of the Receivership

Entity to have its insurance counsel, Stan Shure, assume direction of the efforts to
maximize insurance proceeds available to mitigate losses to those who invested in
Aequitas through PAG. Counsel for Chris Bean, Doug Bean, Bean Holdings, LLC, Aaron
Maurer, Jon Bishopp and others associated with PAG (collectively referred to as the “PAG
Related Parties”) has been cooperating in the efforts of the Receiver’s insurance
counsel.

Prior to the March 1-2 mediation addressed below, the PAG Related Parties
produced corporate and personal financial statements and other evidence of
assets, potentially available to indemnify for losses sustained by Aequitas investors.
Subsequent use of the documents is governed by a confidentiality and non-disclosure
agreement.

4. Indemnification Claims

PAG’s Operating Agreement provides: The Company shall, to the fullest extent
permitted by applicable law as the same exists or may hereafter be amended (but, in the
case of any such amendment, only to the extent that such amendment permits the
Company to provide broader indemnification rights than said law permitted the Company
to provide prior to such amendment), indemnify, hold harmless and release each
Covered Person from and against all claims, demands, liabilities, costs, expenses,
damages, losses, suits, proceedings and actions, whether judicial, administrative,
investigative or otherwise, of whatever nature, known or unknown, liquidated or
unliquidated, that may accrue to or be incurred by any Covered Person as a result of the
Covered Person’s activities associated with the Company ...

The term “Covered Person” is defined under the Operating Agreement to include

members, officers and directors. The other members of PAG as well as the individual
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members of Bean Holdings LLC — Chris Bean, Doug Bean, Jon Bishopp and Aaron
Maurer — have claimed entitlement to indemnification pursuant to the terms of the
Operating Agreement. There is a $100,000 self-insured retention under the subject PAG
IA Policy. The Receiver understands that Liberty has not yet paid costs incurred in
defending the pending actions. The other members of PAG have paid those costs from
the assets of PAG.

The Aspen Grove Operating Agreement contains an identical indemnification
provision. The members of Aspen Grove, other than Aequitas Wealth Management, LLC,
namely Gary Price, Ron Robertson and Tim Feehan, have similarly claimed entitlement to
indemnification pursuant to the terms of the Aspen Grove Operating
Agreement. However, given that Aspen Grove is part of the Receivership Entity, the
claims are stayed at this time and may well be dealt with as part of the regular claims
process and the ultimate distribution plan.

Additionally, Aequitas Capital Management, Inc. (“ACM”) entered into an Investor
Referral Agreement with RP Capital, LLC (“RPC”) that includes an indemnification
provision pursuant to which RPC and its directors, officers, employees, members and
agents - namely Gary Price, Ron Robertson, Tim Feehan, Antonio Ramirez, Aaron Maurer,
Joel Price and Bradley Larson (“RPC Related Parties”) - claim entitlement to
indemnification. Again, given ACM is part of the Receivership Entity, the claims are
stayed at this time.

If the stay were lifted to allow claims against PAG, PAG Related Parties, RPC, RPC
Related Parties as well as against the Aspen Grove Members, it is anticipated that those
parties would immediately move to further lift the stay, to allow their indemnification
claims and possibly other cross-claims against the Receivership Entity. In the event PAG

Related Parties and/or Aspen Grove Members were allowed to pursue indemnification or
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other cross-claims against the Receivership Entity, those claims would necessarily be
defended by counsel to the Receiver and the Receivership Entity, thereby,
unnecessarily depleting assets of the Receivership Entity which would otherwise later
be available for distribution.

The PAG IA Policy contains Priority of Payment provisions that give priority to
payment of defense costs in the event PAG is not indemnifying. Consequently, every
dollar of defense costs, whether paid from the PAG IA Policy limits or by PAG directly
pursuant to indemnification obligations, is one less dollar available to mitigate losses
sustained by Aequitas investors.

5. Pending Lawsuits and Claims

A. Brown Suit

On or about August 15, 2016, a number of former clients of PAG and RPC filed a
complaint in the Superior Court of King County, Washington, against RPC, Gary Price,
Ron Robertson, Doug Bean, Chris Bean, Bean Holdings LLC, Jon Bishopp, Aaron Maurer,
Tim Feehan, Antonio Ramirez and others (“Brown Suit”). All are insureds under the PAG
IA Policy and/or indemnification claimants. The Receiver understands that the Brown
Suit was tendered to Liberty, which subsequently issued a reservation of rights. The suit
was amended to include additional investor plaintiffs. Additionally, plaintiffs’ counsel
provided notice of claims against SAS Capital Management, LLC (dba Summit Advisor
Solutions), SAS Capital Partners, LLC, and affiliated individuals, demanding that the
claims be tendered to the insurance carrier(s) for those parties.

As addressed in greater detail below, continuation of the stay of Ancillary
Proceedings during the preceding ninety days afforded interested parties an opportunity

to mediate and thereafter continue working toward resolution of claims against PAG,
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PAG Related Parties, RPC, RPC Related Parties and others with the shared goal of
maximizing recovery to investors and other creditors.

B. Farr Suit

On or about October 6, 2016, in contravention of the Order Appointing Receiver
[Dkt. 156], a class action complaint was filed against PAG in the U. S. District Court for
the Western District of Washington, (“Farr Suit”). The Receiver understands that Liberty
has notice of the Farr Suit and has reserved its rights relating to that action. When the
parties could not reach agreement regarding either dismissal without prejudice or entry
of a notice of stay, the defendants filed a motion to dismiss or in the alternative to stay
the case. On February 24, 2017, The Honorable Robert A. Jones entered an order
staying the case and removing it from the Court’s active docket.

C. Enviso Suit

In May, 2016, Enviso Group, LLC filed a complaint in the Superior Court of San
Diego County, California, against Aequitas Holdings, LLC, Aequitas Wealth Management,
LLC, Robert Jesenik, Brian Oliver, Brian Rice, Andrew MacRitchie, PAG, Chris Bean, Aaron
Maurer, Aspen Grove, Doug Bean, Gary Price, and Jon Bishopp (“Enviso Suit”). Again,
the Receiver understands that Liberty has notice of the Enviso Suit and has reserved
its rights relating to that action. In response to the Receiver’s request, on or about June
16, 2016, Enviso filed a notice of stay of proceedings. Subsequently, Enviso filed a
motion to lift the stay [Dkt. 327] which it later withdrew. However, it refiled the motion
[Dkt. 371] which is now set for hearing on May 24, 2017.

D. Additional Claims

The following are summaries of additional claims presented to Liberty:
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February 25, 2016 demand letter asserting causes of action on behalf of
Kirk Clothier against PAG, Jon Bishopp and Chris Bean, arising from investments in
Aequitas (“Clothier Matter”).
March 23, 2016 demand letter, asserting causes of action on behalf of
Elizabeth Secan and other PAG clients, against PAG and certain directors and officers of
PAG, arising from investments in Aequitas (“Secan Matter”).
A draft complaint prepared on behalf of a number of clients of PAG
(“Rahnama Matter”).
April 4, 2016 demand letter, asserting causes of action on behalf of May
Lui, Wah Lui, Boewa Management Company and the Emily J. Lui Trust against PAG, Chris
Bean and Jon Bishopp, again arising from investments in Aequitas (“Lui Matter”).
6. Legal Authority Governing the Scope and Duration of the Stay
Equity receiverships exist “to promote the orderly and efficient administration of
the estate by the district court for the benefit of creditors|[,]” including investors. SEC v.
Hardy, 803 F.2d 1034, 1038 (9th Cir. 1986). A receivership is appropriate where, for
example, there is a need to “marshal and preserve assets from further misappropriation
and dissipation” and “clarify the financial affairs of an entity for the benefit of investors.”
SEC v. Schooler, No. 12-2164, 2012 U.S. Dist. LEXIS 188994, *11 (S.D. Cal. Nov. 30,
2012).
Under Ninth Circuit precedent, courts exercise substantial discretion to stay
litigation after considering three factors:
“(1) whether refusing to lift the stay genuinely preserves the status quo or

whether the moving party will suffer substantial injury if not permitted to proceed; (2) the
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time in the course of the receivership at which the motion for relief from the stay is
made; and (3) the merit of the moving party’s underlying claim.”

Id. at 1038 (quoting SEC v. Wencke (“Wencke Il”), 742 F.2d 1230, 1231 (9th Cir.
1984)). The “interests of the receiver are very broad,” reaching to the receivership
property as well as “protection of defrauded investors and considerations of judicial
economy.” Id. at 1037.

The Ninth Circuit has recognized the potential for collateral litigation to
create “havoc” for a receiver — even four years into a receivership — and on that basis
upheld the district court’s continued imposition of a “blanket receivership stay.” Id. at
1039 (district court properly stayed senior lienholders from foreclosing on properties
where investors had junior interest in relation to notes received by receiver entity in its
own name or names of investors). A continued “blanket receivership stay” was proper
because lifting the stay “would result in a multiplicity of actions in different forums,
and would increase litigation costs for all parties while diminishing the size of
the receivership estate.” Universal Fin., 760 F.2d at 1038.

7. The Receiver Recommends Continuing the Stay of Litigation Against PAG,
PAG Related Parties and Aspen Grove Members for at Least Another Ninety
Days

The Receiver’s next Quarterly Status Report is due on or before July 31, 2017.
The Receiver recommends that Ancillary Proceedings against PAG, PAG Related Parties
and Aspen Grove Members remain subject to the stay of litigation for another ninety
days, with the Receiver making further recommendations in the next Quarterly
Status Report.

As noted above, at the urging of the Receiver, the parties to the Brown Suit

worked diligently and cooperatively with the Receiver to develop and execute an orderly
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process to address claims against PAG, PAG Related Parties, RPC, RPC Related Parties
and others that is designed to maximize recovery to investors and other

creditors on an expedited basis. Other interested parties were invited and are
participating in the claims resolution process, including investors who are not plaintiffs
in the Brown Suit and Enviso.

The various interested parties proceeded to mediation on March 1-2, in Seattle
where the Brown Suit was filed. The insurers attended and participated in the mediation
but have not yet accepted their defense and indemnity obligations. The entity and
individual defendants produced financial statements and other evidence of potentially
available assets prior to the mediation. Considerable progress was made during the
mediation and, with the assistance of the Receiver and mediator Lou Peterson, a
number of the participating parties continue to negotiate toward resolution of their
claims.

As addressed in the Receiver’s prior Receiver’'s Reports, one option to address
claims against PAG, PAG Related Parties and Aspen Grove Members is to lift the stay to
the extent of the available insurance proceeds. Another would be to lift the stay to not
only the extent of the insurance proceeds but to allow for recovery from Bean Holdings
LLC, Chris Bean, Doug Bean, Jon Bishopp, Aaron Maurer, other PAG employees and
independent contractors, Gary Price, Ron Robertson and Tim Feehan. In either
circumstance, indemnification and other cross-claims against the Receivership Entity
could be dealt with through the Receivership claims process. However, the Receiver
remains confident that neither approach would serve the best interests of all similarly-
situated investors. One subset of investors with claims against PAG should not recover
disproportionately to similarly-situated investors who did not immediately retain counsel

and file suit. As noted, the purpose of a Receivership is to benefit creditors generally,
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not those specific investors who first retain counsel and rush to file suit. Hardy 803 F.2d
at 1038.

Provided that the stay of Ancillary Proceedings against PAG, PAG Related Parties
and Aspen Grove Members remains in place for another ninety days, the parties to the
Brown Suit and a number of the other stakeholders identified above will continue in their
efforts to resolve their claims. An early, negotiated resolution of those claims is certainly
preferable to full-course litigation which would significantly deplete or possibly
completely exhaust relatively modest insurance policy limits potentially available to
mitigate losses sustained by Aequitas investors. For the many reasons set forth above,
at this time, the Receiver recommends that the stay of Ancillary Proceedings against
PAG, PAG Related Parties and Aspen Grove Members remain in place for another ninety
days. However, In the unlikely event that the efforts of the interested parties over
the next ninety days do not result in at least considerable progress toward resolution of
the majority of claims against PAG, PAG Related Parties and Aspen Grove Members, in
his July 31, 2017 Quarterly Status Report, the Receiver may well recommend that the
stay of claims against PAG, PAG Related Parties and certain Aspen Grove Members be

lifted.

E. Probable Impact of Discovery Directed to the Receiver and the Receivership
Entity
As of the date of this report, the Receiver has consolidated all digital data within
his control into a centralized, organized database. The database contains more than 13
million documents/emails and is currently being edited to remove non-Aequitas material
(iTunes music libraries, personal pictures/videos, etc.). The Receiver is currently utilizing

the centralized database to prepare his response to SEC requests for production.
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Negotiations are underway with DTI to incorporate into the consolidated database
the multiple data repositories in DTI's possession.® While we believe the dataset is
duplicative to what has already been consolidated from the Receivership’s records, it
does contain valuable work product related to prior productions in the ASFG litigation
and to the SEC. The initial cost estimate from DTI to mirror and deliver its repositories
was $27,000

Similarly, the Receiver is working with Pepper Hamilton to transfer its data
repository to the consolidated database. While the majority of this dataset also is
duplicative to what has already been consolidated from the Receivership’s records, it
does contain valuable work product as to the files provided by Sidley Austin and the SEC,

as well as the ongoing privilege dispute by the Individual Defendants.

F. Commencement of Forensic Accounting /Investigation

The Receiver has developed a workplan focused on the following questions:

1. Whether the Receivership Entities were insolvent as of 2014;

2. Whether the Receivership Entities’ primary source of funding was investor
deposits, which was also the primary source of most funds distributed to
the investors beginning in this time period;

3. Whether the majority of the Receivership Entities’ business activities
required the continued raising of (and distributing) investor funds in order
to remain operational;

4. Whether contrary to implicit representations, the majority of investor funds
were not used to purchase receivables but instead used to:

a. Pay redemptions and interest to prior investors

6 DTl (aka Document Technologies, Inc.) was the previous eDiscovery solution employed by Aequitas.
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b. Pay for operating expenses and bank debt

5. Whether many of the business models, including CarePayment Holdings,
as well as ACC F+, ACC C+, EdPlus, Campus Student Funding, MSP/Ivey
and others, were fundamentally incapable of operating at a profit, and
whether the primary beneficiary was Aequitas which earned continuing
fees on gross assets (rather than from profitable operations);

6. Whether less than all of the notes issued by ACF were backed by
receivables after accounting for senior debt and other obligations granted
senior priority, especially after accounting for debt service and reasonably
anticipated operating losses;

7. Whether Investor funds were commingled amongst the Receivership
Entities such that the entities operated as a unitary enterprise, rather than
as separate entities, and whether the books and records are such that

one cannot account separately for each entity;

In addition to answering the above questions, the work product of the forensic
accounting will include:

1. Areport of investor contributions and distributions, and intercompany
transfers, based on cash movements - removing the impact on non-cash
GAAP accounting entries and tied to third party evidence (bank statements)

2. Areconciliation of fees, commissions and inducements (such as loans or
capital investments) paid by Aequitas in connection with the marketing and
sale of investments, including whether commissions were paid to unlicensed

parties for the selling of securities



Case 3:16-cv-00438-PK  Document 444 Filed 05/11/17 Page 24 of 212

3. A compilation of known bank accounts and property owned or controlled by
insiders as well as all accounts to which funds were disbursed on their behalf
4. An accounting of payments and value received by insiders
The workplan has been reviewed with SEC staff and the IAC. The Receiver has dedicated

staff to the forensic work and the initial gathering of information is underway.

IV.  Overview of the Receiver’s Activities

A. Summary of Operations of the Receiver

1. Day-to-Day Management

With the termination of Aequitas management, the Receiver has needed to
supervise the day-to-day operations of the various Receivership Entities. In addition to
the daily management duties, the Receiver has focused on several key areas of his
mandate, including the marshaling and preserving all assets for the benefit of the
investors.

2. Bank Accounts

As discussed in the Initial Report, the Receiver has instituted an integrated on-
line platform that facilitates banking, future claims processing and cash reporting for
receivership cases. Cash basis reports including information for the current reporting
period and case to date are attached as Exhibit B.

3. Staffing

a. Headcount Reduction

The Receiver continues with planned, targeted staffing reductions based on the

needs of the enterprise. As of March 31, 2017, the Receivership Entity had 11 full-time

employees and 1 part-time employee. The Receiver instituted an employee retention
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program, which provides for at least six-week notice to employees whose services are
anticipated to no longer be required by the Receivership.
b. Contractors

In response to some staff attrition in addition to the planned reductions, the
Receiver necessarily backfilled key accounting and technology positions with local
independent contractors (not affiliated with FTI). As of March 31, 2017, the
Receivership employed four full-time equivalent accounting contractors and two part-
time IT contractors.

4, Audit and Tax Preparation

In the ordinary course of business, the Receivership has many reporting and tax
preparation responsibilities to investors and taxing authorities. With the resignation of
Deloitte LLP as Aequitas’ auditor and tax preparer, the Receiver was required to seek out
and engage new professionals to fulfill those requirements.

a. Audit

The Receiver had engaged Burr Pilger Mayer (“BPM”) to audit the 2015 financial
statements for several Receivership entities where the Receiver believed an audit would
be helpful in connection with a sale or refinancing process. The 2015 audit of CP LLC is
in final review with the BPM partners and should be finalized in early May - at which
time BPM will roll into the 2016 audit. The Receiver will be facilitating the 2016 audit
for COF/CCM but the cost of the audit will be borne by COF/CCM (in which the Receiver
no longer owns an interest).

b. Tax Preparer

The Receiver retained a tax specialist to assist legacy Aequitas staff in the

preparation of tax and information returns, and to provide tax consulting services on an

as-needed basis at the request of the Receiver.
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C. Other Tax Matters

Commencing with the 2016 tax year, the IRS and many state agencies changed
the due date for partnership and certain information reporting. Most Aequitas returns
are now due a month earlier than in previous years. The Receiver has completed filing
of all extensions, extension payments and over 20 tax returns under the new deadlines.

Investors in Aequitas Hybrid Fund LLC and Aequitas WRFF | LLC have received
their K-1 information for 2016. The Aequitas WRFF | Form K-1s were marked as a
DRAFT as a revised form K-1 from the investment was received on April 12th. Final
forms will be prepared for the members. Equity investors in other Aequitas funds
received estimates to assist in filing their returns and will receive K-1s as soon as
underlying data is available. 2016 information reporting (form 1099 INT) for debt fund
and private note investors was completed earlier this year.

Investors in CCM Capital Opportunities Fund L.P. and Aequitas WRFF | LLC will
each receive one more form K-1 from the Receivership after the 2016 returns are
completed. The form K-1 will cover the period 1-1-2017 until the sale date of the
fund. Tax information for periods after the sale date will be provided by the buyer. The
Receiver is filing final returns for entities in the Receivership as sale transactions close
and/or other circumstances allow.

B. Development of Claims Process

The Receiver continues to work on the development of the claims process. The
primary area of focus has been to aggregate information regarding creditor/investor
data from the various data repositories. The Receiver undertook a comprehensive
reconciliation project reviewing data from the accounting general ledger, SalesForce

entries, tax returns and account statements. That project is now nearing completion
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with the Receiver having consolidated the information into a single database that
reflects activity from January 2012 through March 2016.

It is currently anticipated that the Receiver will initiate a further validation process
wherein the Receiver will mail to each investor a statement of account. The investors
would have an opportunity to confirm or assert different investment account information.
If the investor agrees with stated account activity, no further action will be required. If
the investor disagrees with the account activity, the investor needs only to identify the
disputed activity and provide supporting documentation. The rollout currently
contemplates confirmation of the Private Notes starting on or about May 31 and the
various other Aequitas investment vehicles starting on or about June 30.

The confirmation process will allow the Receiver to gather/confirm information
needed to begin the formulation of a distribution plan and will be levered into a formal
claims process once the claims order has been issued and a bar date established.
Nothing in the data confirmation process will be dispositive as to the form of the

distribution plan.

V. Assets/Interests Sold

A. EdPlus Holdings, LLC/Unigo Group sale

On June 21, 2016, the Receiver filed the Receiver’'s Motions for an Order (1)
Authorizing Receivership Entities to Execute Instruments to Sell Extended Entity Assets,
and (2) Approving Compromise of Creditor Claim Against ACF [Dkt. 199]. As reflected in
the motion and the Declaration of Ronald Greenspan filed in support of the motion [Dkt.
200], the consideration for the sale is $500,000 to be paid to EdPlus at closing (the
“Initial Cash Proceeds”), $100,000 to be paid sixty days after the closing (based upon

working capital true-up calculations), and an “earn out” based on the performance of
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EdPlus during the 12 months following the sale (the “Earnout”) which may or may not
result in additional payments of up to $12.9 million.

On June 28, 2016, the Court approved the motion, and entered the Order (1)
Authorizing Receivership Entities to Execute Instruments to Sell Extended Entity Assets,
and (2) Approving Compromise of Creditor Claim Against ACF [Dkt. 207] and the
transaction closed on the same day. The second reporting period for the quarterly
statement of the Earnout closed December 31, 2016 and the statement for that quarter
was received on March 14, 2017. The second quarterly statement did not indicate any
positive EBITDA. If any funds are received on the Earnout, it is expected that they will be
distributed (after costs) substantially to the Receivership Entity on account of its pre-

Receivership loans to EdPlus.

B. CCM Capital Opportunities Fund (fka Aequitas Capital Opportunities Fund)
CCM Capital Opportunities Fund (“CCM”) is a $102 million fund formed to make

control and minority investments in small to middle-market financial services
companies. Affiliates of Aequitas Capital Opportunities GP, LLC (the General Partner and
together with its affiliates, “Aequitas”) committed $69.6 million to COF via the
contribution of equity in five companies operating in the healthcare, education, and
financial services/technology industries. Aequitas contributed equity in a sixth company
to CCM after its formation and CCM has made direct investments in two additional
companies.

As detailed in Previous Reports, the Receiver’'s marketing efforts related to the CCM
Interests dates back to April 2016. Multiple parties conducted due diligence and several
entered into letter of intent acquisition agreements. As described in Previous Reports, Cedar
Springs Capital (“CSC”) was the successful bidder on a subset of CCM portfolio companies and
entered into negotiations to include the final portfolio company - CarePayment Technologies,

Inc.
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Following a seven day conferral period, on December 16, 2016, the Receiver filed
Motions for Orders: (1) Scheduling Hearing to Approve Purchase and Sale Agreement; (2)
Approving Stalking Horse Bidder; (3) Approving Break-Up Fee; (4) Approving Bidding
Procedures; and (5) Approving the Sale of Assets Free and Clear of All Liens, Claims,
Encumbrances and Interests (the “CCM Sale Motion”) [Dkt. 323]. Judge Papak signed
the proposed order ( the “CCM Sale Order”) on December 28, 2016 setting the time for
qualified overbids for January 11, 2017 at Noon Pacific, the deadline to file objections
on January 18, 2017 (the “Objection Deadline”) and a Final Hearing date to approve the
CCM Sale, including a sale to a Successful Bidder, for January 20, 2017.

The period for overbids expired on January 11, 2017 with no interested party
submitting a qualified overbid. Accordingly, the Receiver moved forward to the final sale
hearing on January 20, 2017 to seek approval of the CSC sale.

1. Closing of the CCM sale

On or about March 7, 2017, the Receiver closed on a transaction that involved not only
the sale of the Receivership Entity’s interest in CCM, but also (i) the sale of certain CarePayment
healthcare receivables, (ii) the payoff of Wells Fargo Bank, N.A, (iii) grant of an option to
purchase the Receivership Entity’s and its affiliate’s healthcare receivables to CarePayment
Technologies, Inc. (together with its subsidiaries, “CPYT”), and (iv) detailed agreements related
to the continued operation of the CarePayment program during the option period (collectively,
the “CCM Transaction”).

Following the Court’s approval of the CCM Transaction, the Receiver worked to fulfill the
various extensive closing conditions required under the Agreement of Purchase and Sale
(“PSA”). One of those closing conditions involved the negotiation and execution of agreements
between certain Receivership Entities and CPYT with respect to operation of the CarePayment

program following the sale of Receivership’s interest in CCM (the “New Program Agreements”).
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Prior to the CCM Transaction, the Receivership Entity was funding the acquisition of
CarePayment receivables through existing funding sources. During the negotiation of the PSA,
the Receiver, the Buyers and CPYT agreed in principal that, following the CCM Transaction, CPYT
would fund all newly originated CarePayment accounts and that CPYT would get an option to
acquire all the CarePayment receivables owned by the Receivership Entity and its affiliate.
Working out the details and mechanics of this arrangement was complicated by various factors:
° Two separate financial institutions had first position liens on the CarePayment
receivables : Wells Fargo through a credit facility with CP Funding | Trust (“CPFIT”), and
DLI Assets Bravo, LLC (“DLI”) through a credit facility with CarePayment, LLC. (“CP
LLC").
° CP LLC was the party to most of the CarePayment client agreements with
participating hospitals (the “Client Agreements”). Accordingly, CPYT did not have the
right to purchase receivables from these hospital clients prior to the CCM Transaction.
° The origination structure for the CarePayment receivables involved a third-party
bank, WebBank, and CP LLC was the party to such origination agreements (the
“WebBank Agreements”). Accordingly, CPYT was not in a contractual position to
originate new CarePayment receivables through WebBank.
° CPYT needed to meet certain requirements with its capital partner to access
additional capital for the financing of future CarePayment receivables.
° Historically, CPYT’s back office operations were heavily integrated with Aequitas’
back office operations. The sale of Receivership’s interest in CCM and CPYT to a third

party necessitated the separation of certain services and vendor relationships.

From December 2016 through March 2017, the Receiver and the professionals put a lot

of effort into working through these complicating factors involving multiple interested parties.
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One of such challenges involved the need to obtain various consents from Wells Fargo and
make extensive amendments in connection with its credit facility to CPFIT in order to implement
the changes related to the separation of CPYT. To avoid the uncertainty of protracted
negotiations, documentation, and associated disproportionately significant legal fees (relative
to the outstanding loan balance), which would have been unavoidable given the complexities of
the origination structure, the underlying loan documentation and intercreditor issues involved in
the Wells Fargo credit facility, the Receiver determined that it was necessary to pay off Wells
Fargo. To implement the payoff of the Wells Fargo credit facility, the Receiver entered into a
Receivables Purchase Agreement with CPYT whereby CPYT purchased a subset of CPFIT's
CarePayment receivables. The proceeds of that sale were combined with the restricted cash at
CPFIT to pay off Wells Fargo in full, including the payment of the related lender’s fees and
expenses. The sale of the CPFIT receivables and the payoff of Wells Fargo were completed in
conjunction with the closing of the broader CCM Transaction.

The payoff of Wells Fargo facilitated the separation of CPYT from the Receivership Entity
which was crucial for the successful closing of the CCM Transaction. However, the parties still
needed to obtain various consents from an affiliate of DLI, the senior lender to CP LLC and the
capital partner of CPYT. The Receiver worked with CPYT and its counsel to structure the
transaction and draft documentation in order to obtain the necessary consents from DLI to
follow through with the CCM Transaction.

A crucial aspect of the separation of the CPYT from the Receivership Entity and a
required transaction closing condition involved structuring and finalizing the New Program
Agreements between the Receivership Entity and CPYT, with extensive input from the Buyers.

The New Program Agreements consist of four separate documents:
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° Option Agreement (the “Option Agreement”) - The Option Agreement grants CPYT an
exclusive option to purchase the CP LLC and CPFIT CarePayment receivables during the six-
month option period ending September 7, 2017 (the “Option Period”). The option may be
exercised in stages based on a pre-determined purchase price formula, subject to certain
adjustments as specified in the Option Agreement.

o Origination and New Program Agreement (the “Origination Agreement”) - The Origination
Agreement deals with the origination and operation of the CarePayment program during the
Option Period. Under the Origination Agreement, CP LLC partially and conditionally assigned
certain of its rights under the Client Agreements and WebBank Agreements to CPYT so that it
could operate independently and fulfill its obligation under the Origination Agreement and the
other New Program Agreements. Under the Origination Agreement, (i) CP LLC will continue to
facilitate the origination of new receivables, however, CPYT or its affiliate are required to provide
all the necessary funding for such originations, (ii) CPYT is required to purchase underlying
receivables from CP LLC and CPFIT if the amount of sub-sales (additional charges by patients on
existing CarePayment accounts) exceed a given hospital’s recourse liability to CP LLC or CPFIT,
and (iii) purchase recourse CarePayment receivables (receivables that are generally greater
than 90 days past due) from CP LLC and CPFIT. As a result, after the CCM Transaction closing,
the CP LLC and CPFIT are continuing to accept a limited amount of sub-sales in exchange for
recourse accounts, however, such transactions do not require additional funding on the part of
the Receivership Entity.

Net Interest Margin Agreement (the “NIM Agreement”) - Under the NIM Agreement, in
consideration for CPYT's management of the CarePayment program and managing the hospital
client relationships, the CarePayment-related Receivership Entities pay CPYT a fee calculated
based on an amortized receivables purchase discount, net of all direct costs associated with

the operation of the CarePayment platform, such as certain interest expense, servicing fees
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and origination fees, professional fees, credit losses and impairment, taxes, etc. A similar
arrangement existed between CPYT and Aequitas prior to the appointment of the Receiver.
Servicing Agreement (the “Servicing Agreement”) - During the Option Period and for up to 3
months following the end or termination of the Option Period, CPYT will continue to service the
CarePayment receivables owned by CP LLC and CPFIT pursuant to the new Servicing
Agreement. The new Servicing Agreement is based on the prior agreements between CP LLC,
CPFIT/Wells Fargo and CPYT and it replaced two agreements with one agreement following the

Wells Fargo payoff. The Agreement includes updated terms and conditions.

In addition to the documents necessary to address the interests of Wells Fargo and DLI
and the New Program Agreements, various other ancillary agreements, documents and
certificates were required to be negotiated, drafted and executed. In total, close to 60separate
documents, plus schedules and disclosure statements were executed by the Receiver as part of
the CCM Transaction.

The CCM Transaction closed on March 7, 2017, bringing $52 million into the
Receivership Entity. The proceeds of the sale were distributed as follows:

$48.1 million for sale of Receivership interests held in CCM

e Aequitas Commercial Finance, LLC - $36.1 million
e Aequitas Private Client Fund, LLC - $ 8.7 million
e Aequitas Holdings, LLC - $ 2.5 million
e CCM Capital Opportunities GP, LLC - $ 696 thousand

$3.9 million repayment of ACL loan
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As discussed above, as part of the CCM Transaction, CPYT exercised the first tranche of
its purchase option when it purchased ~$3.8 million (face value) of CPFIT’s CarePayment
receivables.. Overall, as part of and since the closing of the CCM Transaction through March 31,
2017, CPYT or its affiliate have purchased ~$4.2 million (face value) of CarePayment
receivables from CP LLC and CPFIT pursuant to the Option Agreement and their obligations
under the Origination Agreement. The outstanding balance of the DLI credit facility with CP LLC
has been reduced by ~$5.6 million.

Another important part of the CCM Transaction involved the efforts to ensure that CPYT
is appropriately capitalized post-sale. This is particularly significant to the Receivership Entity,
given the fact that after the CCM Transaction closing, CP LLC and CPFIT combined owned ~$71
million (face value) of CarePayment receivables and outstanding hospital accounts receivables
and CPYT has major ongoing obligations in connection with CarePayment receivables under the
New Program Agreements. As part of the CCM Transaction, CPYT has received a $16.2 million
follow-on investment from the Buyers (through their follow-on investment into CCM). In addition,
following the close of the CCM Transaction, the Receivership Entity provided a $10.7 million
senior secured loan to CPYT. The loan has a 12-month term. The loan shores up CPYT’s liquidity
allowing it fulfill its obligations to its capital partner, while providing a return to the Receivership
on its funds. This funding to CPYT will help better protect the value of the millions of dollars of
CarePayment receivables serviced by CPYT and still owned by the Receivership Entity and its
affiliate and will better position CPYT to acquire the Receivership Entity’s remaining
CarePayment receivables portfolio.

2. WindowRock Feeder Fund (“WRFF 17)

WRFF 1, through its affiliates, held a management contract entitling the

Receivership Entity to a management fee of 75 basis points annually on invested capital

(approximately $21.8 million) by the investors in the Window Rock Residential Recovery
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Fund.” On March 14, 2017, the transaction restructuring the fund closed and the
Receiver received $328 thousand as compensation for the Receivership interest in both,
accrued but unpaid, as well as future management fees.

3. Innovator Holdings LLC (IH)

IH holds a 51% interest in Innovator Management, LLC (“IM”) - a 1940-Act
investment advisory platform that is owned equally with Clifton Larson Allen (“CLA”). IM
has consistently lost money and, since the Receivership, has been funded solely by CLA.
The Receiver is not aware of any business reason to continue ownership or advance the
Receivership’s share of losses.

The Receiver and CLA have agreed to sell IM and requested to court approval of
such a sale on April 19, 2017.8 The Receiver does not believe its equity is worth more
than the $50,000 and the contractual indemnities and releases it will be receiving (and
understands that CLA is receiving no consideration on account of its equity investment).

The conferral email was sent to the notice list on April 12, 2017. The motion and
proposed order was filed on April 19, 2017 as there were no objections to the sale. The
Court entered its order® on April 20, 2017 and a closing of the transaction was set for
April 26, 2017.

4. Aequitas Senior Housing Operations, LLC (“ASH”)

ASH, through its affiliates, holds a minority interest in an assisted living facility
being constructed in Austin Texas. The project construction costs are over budget and it
is behind schedule. Civitas, the general partner, has agreed to be the stalking horse

bidder to purchase the Aequitas interest for $1.9 million, equal to a 25% discount on

7 http://windowrock.com/

8 Receiver's Motion Authorizing Certain Receivership Entities to Execute and Deliver Such Documents and to Take Actions
as Necessary to Effectuate the Innovator Management, LLC Sale [Dkt. 412].

9 Order Granting Receiver's Motion Authorizing Certain Receivership Entities to Execute and Deliver Such Documents and To
take Actions as Necessary to Effectuate the Innovator Management, LLC Sale [Dkt 415].
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expected cash flows. Aequitas had initially invested $2.8 million and failed to fund
subsequent capital calls.

The letter agreement memorializing the terms was executed on April 17, 2017.
Following conferral, the motion, declaration, bidding procedures and proposed order
were filed on April 26, 2017 [Dkt. 421-423]. The sale order was approved the same day
[Dkt. 424] setting the bid deadline for May 10.

C. Prior Sales Efforts

In addition to the most recent asset sales discussed above (and as reviewed in
detail in the Initial Report), since the appointment of the Receiver, the Receivership has
conducted a competitive sale process and sold two large Consumer Loan Portfolios
realizing approximately $64.2 million in gross proceeds or $10.1 million in proceeds, net
of the payment to the Comvest Lenders in satisfaction of the Comvest Loans; plus an
additional $9.2 million of collections that had been previously retained by Comvest
Lenders that were released to the Receivership. The Receivership Entity has also sold,
through competitive bidding, certain office equipment and furniture (the “OEF”) located
at the Entity Defendants’ business premises at 5300 SW Meadows Road, Suite 400,
Lake Oswego, Oregon, realizing over $50,000 in net proceeds.

D. Ongoing Sales Efforts

The Receiver continues to prepare assets for sale and actively market other
assets.

1. ACC Holdings 5 (Luxembourg Bonds)

As detailed in Previous Reports, the Receivership Entity is involved in a complex
trust structure (the "Lux Investment") related to several series of bonds offered on the
Luxembourg Stock Exchange (the “Bonds”) to non-U.S. investors. The issuer of such

bonds is Aequitas Income Opportunities S.A. (the “Issuer”), which is not part of the
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Receivership Entity. Issuer is an independent company that is owned by a Dutch
Stichting (foundation) and managed by an independent Board of Directors (the “Lux
Board”).10

On November 17, 2016, the Receiver received a proposal from counsel
representing the Issuer to acquire certain rights and terminate certain obligations of the
Receivership Entity in certain entities in which Lux has invested and that are controlled
by the Receivership Entity, including Cayman and certain related entities. The Receiver
rejected the initial proposal.

On March 27, 2017, the Receiver received a revised proposal (the “Lux
Proposal”) from counsel representing the Issuer to acquire certain rights and terminate
certain obligations of the Receivership Entity in certain entities in which Lux has invested
and that are controlled by the Receivership Entity, including Cayman and certain related
entities. The Lux Proposal suggests that in return for an increased payment of
approximately $350 thousand the Receivership would withdraw as the general partner
of Cayman and its convertible preferred equity certificates (“CPEC”).

The Receiver believes that at least $2.3 million of allegedly defrauded investor
funds was expended to establish the Lux Investment. The transaction, as proposed,
provides no recovery of those funds. On April 19, 2017, the Receiver presented the Lux
Proposal for consideration by the AIC. Based on feedback received following the
meeting, the Receiver has notified the Lux Board that the Receivership will not pursue
the current Lux Proposal. The parties are still in negotiations in the hopes of crafting an

offer acceptable to the Receiver.

10 Consisting of Mr. Andrew MacRitchie, Mr. Elvin Montes and Ms. Laetitia Antoine. Mr. MacRitchie was formerly an officer
of the Receivership Entity and owns a minority membership interest in Aequitas Management LLC ("AM"). The other
directors do not have any past relationships with the Receivership Entity.
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2. Marketing Services Platform (MSP)11

MSP was originally a holding company formed to acquire companies in the
marketing, printing, and graphic arts industries. Over time the holding company
acquired the assets of three traditional printing companies, a packaging company, and
Ivey Performance Marketing (a branding, marketing, and digital technology company). At
this point, only the Ivey Performance Marketing business is active, with the other
operations either being shut down, sold off, or rolled into Ivey Performance Marketing.
While the equity of MSP is owned by APF, there is approximately $12.5 million
subordinated debt which is predominately held by AHF.

Due to the seasonality of the business and the loss of a key customer in early
2016, the Receiver - after consultation with the IAC - has agreed to provide bridge
financing of up to $940 thousand while MSP is repositioning its business and preparing
to sell itself as a going concern. The Receiver and MSP have retained the services of an
investment banker and expect to bring the company to market in mid-2017.

3. Syncronex, LLC

Syncronex provides technology solutions to the publishing industry via multiple
products. It offers syncAccess, a cloud-based pay meter solution that helps newspaper
publishers to develop, configure, own, and evolve mobile and digjtal products.

Due to the loss of a significant customer in Q4 2016, the CEO of Syncronex
approached the Receiver for a loan to bridge the short term liquidity gap. The Receiver
agreed to a maximum loan up to $100,000 of which $75,400 is outstanding. The
Receiver is currently pursuing a letter of intent with interested parties and, if fruitful,

would structure the transaction as a stalking horse bid.

11 http://ivey.com/
12 http://www.syncronex.com/en/
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4. MotolLease Financial (MLF)

MLF holds subprime consumer leases for motorcycle and other recreational
vehicles. As of March 31, 2017, the portfolio had a face value of approximately $7.7
million, of which $5.3 million is less than 60 days past due. Additionally, MLF had
repossessed 134 vehicles with cumulative outstanding lease balances of $0.9 million
that are in various stages of reconditioning and/or resale. The Receiver is also reviewing
potential claims with the servicing of the portfolio and refurbishment of the repossessed
assets. Several interested parties are reviewing the economics of the portfolio and the
Receiver is working to bring a purchase agreement forward in the next 90 days.

5. Pipeline Health Holdings, LLC (“Pipeline”):3

PCF owns 12.6% of Pipeline, which is a telepharmacy platform offering both a full
service telepharmacy and also software as a service (SaaS) technology. Pipeline offers
telepharmacy to hospitals and hospital networks.

Pipeline is in the process of completing its latest financing round with a strategic
investor. There are a handful of early investors that have indicated an interest in exiting
the company as part of this transaction, including Aequitas. However, since this is a
strategic investor, it wants its capital invested to grow the business not to buy out
investors. Therefore, Pipeline will begin a formal process to secure liquidation for the
early investors via a secondary buyer, but a closing will not likely be until late Q2/early
Q3 timeframe.

6. ETC Founder Fund (ETCF)14

ACF owns 15.4% of ETCF, and AIM owns 11% of ETCF. ETCF’s sole investment is

in $8.8 million Series A convertible preferred stock in ETC Global Holdings, Inc. which

was purchased in September 2011. This investment is redeemable at the option of both

13 http://www.pipelinerx.com/
14 https://www.etc-clearing.com/
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the holders or ETC after September 23, 2016 at $5.44 per share (defined in the
Operating Agreement as Units Capital Value plus Series A Fixed Premium) plus accrued
and unpaid dividends/premium (accruing 5% annually). The Receiver has not yet
determined an estimate of value for its investment.

7. Certified Solutions Software, Inc. (“CSS”)15

CSS creates internet of things (loT) and enterprise digital identity security for
data, devices, and applications. CSS also builds and supports platforms to enable
secure commerce for global businesses connected to the Internet.

CSS has been very active in fundraising to expand the business including raising
$4.35 million in additional capital in 2016 (including $3.5 million of new B2 Preferred
Stock from a large strategic investor). Additionally, CSS closed on an additional $2.5
million equity investment from a venture capital firm in Q1 2017. The Receiver has
contacted CSS and expressed an interest in monetizing the Receivership interest.
However, the Receiver has not completed a review of this investment in detail nor
calculated the dilutive impact of the fundraise and, thus, has not determined the amount
of recoverable value.

8. Cloudware, Inc./ Etelos16

Cloudware is a web service company that creates integrated website features
such as forms, surveys and membership sites. The Receiver has not completed his
review of this investment and, thus, has not determined the amount of the recoverable

value.

15 https://www.css-security.com/
16 http://www.cloudward.com/

37



Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 41 of 212

9. Cana’s Feast Winery, LLC (“Cana’s Feast”)7
Cana’s Feast is a winery located in Carlton, Oregon. The Receiver has been in
contact with the principals of Cana’s Feast and the principals advised of certain alleged
restrictions on the sale of the interest. The principals have also informally extended an
offer to repurchase the interest for $50 thousand. The Receiver has not had an
opportunity to review this investment in detail and, thus, has not determined any
recoverable value, but does not expect it to be material.
10.Crescent Bay Lot Bank Fund:s
Crescent Bay is a land/homesite banking fund out of Scottsdale, AZ. The
Receiver received $221 thousand subsequent to the close of the quarter, which except
for a small holdback, represents a final liquidation and distribution of the fund.
11.Gladstone Technology Partners (“GTP”)1°
GTP, a web-based solution used to value, benchmark and improve the business
operations of financial advisors, was intended as an adjunct offering under the Aequitas
Wealth Management arm. The Receivership’s investment in GTP was via a $530
thousand convertible note (plus accrued and unpaid interest of $117 thousand). In
November of 2016, GTP sold essentially all of its assets to Truelytics, Inc.20 As part of
the transaction, Truelytics agreed to pay a royalty payment based on 10% of gross
revenue (which royalty payment is capped at $1.2 million). The most the Receivership
can recover under the royalty payment arrangement is $546 thousand. The remainder

amount would participate prorata in proceeds from a possible future sale of Truelytics.

17 http://www.canasfeastwinery.com/

18 http://www.crescentbayholdings.com/
19 http://www.gladstoneanalytics.com/)
20 https://truelytics.com/
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VI. Communications to Interested Parties

A. Ongoing Communication with Investors/Counsel

To facilitate regular communication regarding significant opportunities,
challenges and actions, the Receiver formed the Investor Advisory Committee (the “IAC”)
which consists of 49 investors and advisers. Participation was solicited based on size of
the investor or investment advisor and also with an eye toward ensuring that all of the
significant constituencies would be represented. The latest in-person meeting of the IAC
was held on April 19, 2017.

B. SEC and Other Governmental Agencies

1. SEC

As previously discussed, on March 10, 2016, the SEC filed a complaint in this
Court alleging that certain Aequitas executives and five entities had violated various
federal securities laws. On June 6, 2016, the SEC and the Receiver, acting on behalf of
the Aequitas Entity Defendants, filed a consent judgment with the Court, which resolved
the claims set forth in the SEC Complaint against the Entity Defendants only, without
admitting or denying the numerous allegations. We continue to interact and cooperate
with the SEC, as required by the consent judgement, but there is nothing new to report

as of now.

2. CSF and CFPB, and State Attorneys General

The Receiver continues to spend a substantial amount of time and energy
responding to requests for information from the various government agencies and also
continuing his discussions with them on the best way to provide student borrowers with
meaningful debt relief, while simultaneously preserving value for the benefit of

Receivership Entity investors.
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More specifically, the Receiver continues to discuss with the CFPB the
appropriate documentation to effectuate the relief previously agreed to in concept. The
Receiver has also taken an active role in bringing state attorneys general into direct
contact with the CFPB, and engaging in discussions with state attorneys general
themselves, in an effort to ensure the final resolution satisfies a broad group of
constituents and limits future claims against the Receivership Entity. The Receiver
believes that negotiations with a lead group of states attorneys general are likely to lead

to a settlement to resolve the situation.

VIl. Lender Relationships

A. The Direct Lending Income Fund, LP (“DLIF”) Financing

CP LLC continues to maintain financing from the Direct Lending Income Fund, LP
(DLIF), the entity which purchased Bank of America’s credit facility on March 16th, 2016.
Prior to the CCM Transaction, CP LLC was the main financing facility for health care
receivables originated and serviced by the CarePayment platform, with all new account
originations flowing through this facility. After the closing of the CCM Transaction, CP LLC
continues to facilitate the origination of the receivables on behalf of an affiliate of CPYT;
however, all funds are provided by and all risk is borne by CPYT.

After the closing of the CCM Transaction, CP LLC has reduced the outstanding
principal balance of its senior credit facility by $5.6 million, bringing the balance down to
approximately $33 million as of March 31, 2017.

B. The Wells Fargo Financing

Please see section V-B above for the discussion of the status of Wells Fargo

financing.
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VIIl. Assets in the Possession, Custody and Control of the Receivership

Estate

A. Cash and Cash Equivalents

The Receiver had possession of cash balances of approximately $80.4 million as
of March 31, 2017. Over the period from March 16, 2016 to March 31, 2017, the
overall cash balance of the Receivership Entity increased by approximately $64.4
million.

Attached as Exhibit B to this Report is the Report of Cash Receipts and
Disbursements in the form of the Standardized Fund Accounting Reports as prescribed
by the SEC. The reports, together with the accompanying footnotes and detailed
schedules, provide an accounting of the Receivership Entity’s cash activities through
March 31, 2017.

B. Notes Receivable

For notes receivable from non-Receivership entities, the Receiver and staff
continue to pursue collection and will continue to provide progress updates. As of
December 31, 2016, there were approximately $7.3 million of third party notes
receivable principal amount outstanding and delinquent. On November 4, 2016, the
Receiver filed a Motion (1) To Lift Stay For Limited Purpose, And (2) For Authority To
Initiate Litigation [Dkt 288] to commence litigation if necessary to collect on certain of
these notes receivable. The Court granted the Receiver’'s motion and entered the Order
Granting Receiver's Motion (1) To Lift Stay For Limited Purpose, And (2) For Authority To
Initiate Litigation Against Certain Obligors To The Receivership Entity that same day [Dkt
292]. The Receiver and his attorneys prepared pleadings to pursue collections and very

recently reached a negotiated, pre-litigation resolution with one of the obligated parties.
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IX.  Asset Recovery - Anticipated Assets not yet in the Possession of the

Receivership Entity

The Receiver is actively working and negotiating with Next Motorcycle, LLC in
order to secure approximately 46 motorcycle assets (or obtain the funds due from the
sale of said assets) which are currently not in the possession of the Receivership Entity.

The sale of these assets may yield approximately $115,000 in gross proceeds.

X. Accrued Professional Fees

As previously discussed, the Receiver has retained several key professionals to
assist him in managing the various Aequitas entities, dealing with inquiries/
investigations from governmental agencies and prosecuting his mandate as the
Receiver.

The amounts are preliminary and subject to adjustment based on the interim and
final fee applications. Detailed time records and supporting documents are being
supplied to the Commission and fee applications will be filed with the Court for Court
approval prior to the payment. All professionals, including the Receiver, are working at a

discount to their standard rates.

Aequitas Receivership
Professional Fees & Expenses by Entity (from January 1 through March 31, 2017)

Entity Fees ($) Percentage Expenses ($) Percentage Total ($) Percentage
Receiver 253,687.00 10.1% 2,614.03 2.3% 256,301.03 9.7%
FTI Consulting 989,437.00 39.3% 39,743.19 35.0% 1,029,180.19 39.1%
Pepper Hamilton 271,955.12 10.8% 66,421.40 58.4% 338,376.52 12.9%
Schwabe, Willlamson & Wyatt 928,983.50 36.9% 3,168.93 2.8% 932,152.43 35.4%
Morrison Foerster 44,523.80 1.8% 217.99 0.2% 44,741.79 1.7%
Law Office of Stanley H. Shure 27,482.63 1.1% 1,495.17 1.3% 28,977.80 1.1%
Akin Gump ™ 0.0% 0.0% 0.0%
Ater Wynne ™ 0.0% - 0.0% - 0.0%
Total: 2,516,069.05 100% 113,660.71 100%| 2,629,729.76 100%

[1] Akin Gump and Ater Wynne did not incur fees or expenses during the billing period.
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Xl.  Receivership Claimants

In the Initial Report, the Receiver provided a summary compilation of claimants.
The summary reflected the Aequitas entities where claimants invested/loaned funds. It
does not reflect any subsequent inter-company investments/loans by the Aequitas

entities. There have been no changes in the claimants since the last report.

Xll. Receiver’s Plan

At this time, the Receiver is in the process of actively recovering, stabilizing and
monetizing assets; it is impossible to provide a definitive timeline for the completion of
the other phases of the Receivership - culminating in a Court-approved distribution to
investors. This Receivership is complex and it may take considerable time until

distributions to investors can be made.
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Exhibits
Aequitas Entity Structure

Report of Cash Receipts and Disbursements (Standardized Fund Accounting Report)

Acronyms Glossary
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Report of Cash Receipts and Disbursements (Standardized Fund Accounting Report)
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AEQUITAS HYBRID FUND, LLC (HYBRID) ..ccccutiiiiiteiiiiuieiiiinteiiiiseeissane s ssas e ssssas e s ssssse s s sssas e sssase e sesane s sessanessessnnessessnnessssnnessessnes 73
AEQUITAS INCOME OPPORTUNITY FUND II, LLC (IOF 1) ceeiiuieiiiinteiiietenieeessiseeesessses s ssse s s sse s s sass e s s an e s s s ae e sesnnne s sesnnsassaannes 76
AEQUITAS INCOME OPPORTUNITY FUND, LLC (IOF) ...uuuiiiiiuiiiiiinieiiiintenisnee s sseessssse s ssssee s sesne s sessn e s ssansessssssssssssnesssssnnessassnnes 79
AEQUITAS INCOME PROTECTION FUND, LLC (IPF) .eciiiiuetiiiineeiiinneesieetes s eesssaeess s se e s saee s s se e s s ase e s s ane e s s ae s s s s snne s sesnnassannnnas 82
AEQUITAS INTERNATIONAL HOLDINGS, LLC (ATH) ccciiiiiiiiiinnnneiiiniiisiinneneesississssssnesssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssnns 85
AEQUITAS INVESTMENT MANAGEMENT, LLC (AIIM) ..uuueiiiiiiitiiiieesieete st esssaee s se e s s ae s s sane s s sas e s s ne e s s an e s s s ann e s s s nneasasnnnes 88

SUBSCHEDULE ... uttteeeuttteesittee e st e e et e s suseeesasbe e e e asee e e ams e e e e sab e e e e ase et e ease e e e s b e e e e ase e e e amse e e e s be e e e as e e e e easaeeea Heeeanseeeeaseeeseaseeesanen e e e neee s e reeesnnneesanneeean 91
AEQUITAS MANAGEMENT, LLC (AM) 1.uuetiiiiietiiiiieeeiiistessssseesessse s sessas e s s ae e s s aa s e s s as e e s s as e s e s aa e e se s as e s sa s as e s seame e s s e aneessan s nnnasasnns 92
AEQUITAS PARTNER FUND, LLC (APF) «.uuvttiiiutiiiiieeeiiiseeeiiistessssstessssaseessssasessssas e s sessne e ssssssesssssssesssssssssessanessessanessessnnessesssnnnesssns 95
AEQUITAS PEER-TO-PEER FUNDING, LLC (AP2PF) ...ciiiietiiiiieeiiiineesieistes e ss s ae s ss s se e s saae s s sase s s nt e s s sane e s s nan e sessnne e sasnnnessassnnes 98
AEQUITAS PRIVATE CLIENT FUND, LLC (PCF) .eetiiiiurtiiiiuteeiiineeiiissetesisseesssssseessssasessessasessessseessssssesssssssessssanssssssssessessnsessessnsesssnnne 101

SUBSCHEDULE ..cettuttiteiuitieesittee sttt e e sttt sbe et e s s e e e e sab e e s b e e s aba e e e s ab e e e s ab e e e s aba s e s ab e e e e b b e e e s abb e e e s Hee s bbb e e s bbb e e s b b e e s abb e e s bbb e e s bb e e s e ba e e s ane s 104
AEQUITAS SENIOR HOUSING OPERATIONS, LLC (ASHO) ....uuuiiiiiietiiiiieeinisteeiiianessessnessesse e sssssssssssssesssssasesssssssessessasessssssssssnnns 105
AEQUITAS SENIOR HOUSING, LLC (ASH) .uuuueiiiiiieeiiiinteiiiete et ss e e s sae s s ate s s st e s s e e s s s e s s aae s s aae s s snb e s s anbassssanaass ansnn 108
AEQUITAS WEALTH MANAGEMENT PARTNER FUND, LLC (AWIMPF) ....ccveeeeeeeeeeneeeneeeeeeeeeeeeeeeeeeeseeesmeesseesssesssssssssssssssssssssssssssssannes 111
AEQUITAS WEALTH MANAGEMENT, LLC (AWIM) ..coiiiiuieiiinieniietesssaeesssssessessase s s sase s s sae e s s as e s s aas e s e an e s s as e s sesnsessensnaensnnns 114
AEQUITAS WRFF I, LLC (AWRFFI) .uuuuuuetiiiiiiiiiiiuteeteiiiiisiisteessiessssssssessssssssssassssesssesssssssssssssssssssssssesssesssssssssessssssssssssss ssnsssssssssssns 117

SUBSCHEDULE .ttt ettt ettt et e et et e e e e et e s e e et e s e e ea b e s e e ea b e ee e s e b e s et et e se et e b e ne et e benee £enbe s eabenbene et ebe et e b e bt ne e b e nbe st e benbenneenen 120
ASPEN GROVE EQUITY SOLUTIONS, LLC (AGES) ..eettiiiiiiiiiiuneeriiiisissiseeeesiisssssissseessssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssns 121
CAMPUS STUDENT FUNDING, LLC (CSF) c.uuuueiiiiiueiiiieeeiiintesiinste s seseesssae e s ssaae s s sase s s as e s s st e s s sas e e s s aas e s e ssane e sessnnessessnnessansannns 124

SUBSCHEDULE ...ttt ettt sittee ettt e sttt sttt e e it e e st e e s asa e e e sab e e e e st e e e s ab e e e e s e b e e e e st e e e e ass e e e sabe e e e a b e e e s b b e e e s Heesabaeesabbbe e e bbb e e e bb e e e nb b e e e nb e e s e bn e e s ann s 127
CAREPAYMENT HOLDINGS, LLC (CPH) ..oiiuueiiiiiueiiiiieeiiiiieesiistessse s sae e s s saae s s sase s s st e s s aae s s aas e s s s aae e sesane s sessns e s sessnnenssnsnnne 128

SUBSCHEDULE .. utttteeuitteesittee ettt e sttt stee e et e e st e e st e e e sab e e e e st e e e s ab e e e e sa b e e e e st e e e e ass e e e sa b e e e e s b e e e e b b e e e Heessbaee s bbb e e e bbb e e e bb e e e nb e e e e b b e e e e nr e e s ane s 131
CAREPAYMENT, LLC (CPLLC) .uuetiiiiuueetiieeeniisieeesisste s sssst e s s st s s s as e ssssaae e s e ase s s s b e s s st e s e baa e e s s aae e s e s abe e s e aae e e es sessneessnnnessssnnns 132

SUBSCHEDULE .ttt tuttteeittes sttt s ettt e st e e sttt e s et e st e e s abe e e s aba e e s bt e e e e b e e e st s e e s abe e e e e a b e e e s sbe e e s aba e e e e aba b e Heeeeasteeeaabae e e bbb e e e bb e e e e abbeesanb e e e e bb e e s aane s 135
CP FUNDING | HOLDINGS, LLC (CPFIH) .eeiiuueiiiiiueiiiiieeeiiintesiesstesssseesesas e sss st s sessase s s ns e s sesant e s ssas e e s s snsesesssnessessnsessessnsenssnssnnne 137
HICKORY GROWTH PARTNERS, LLC (HICKORY) .ciccuueiiiiiiiiiiinnnietiiiiissisneesessssssssssssesssesssssssssssssssssssssssssssssssssssssssssssssssssssnssessssss 140

SUBSCHEDULE .ttt ettt et ettt ettt et e e e e e e s et et e s e e ea b e s e e ea b e ne e s ea b e s et et e ae et et e ee et e benbe £eabe s embenbene et e bene e b e bt et e benbe st e be b nneers 143
ML FINANCIAL HOLDINGS, LLC (IVILFH) ..uuuuuttiiiiiiiiiieneeiiiiiiisinseteesisssssssseessssssssssssssesssesssssssssessssssessssssssessssssssssssesssssssssssanss snnees 144
MOTOLEASE FINANCIAL, LLC (IMILF) .eeetiiietiiiieeeiiineeeisistesssssteses st s s sas e s s ae e s s st s s as e s s s aas e s s s s e e s e ab e s sessan e s sessnsessensnasneessnnne 147

SUBSCHEDULE ... utttteeuttteesittee et e e sttt sttt e et e e st e e st e e e sab e e e e st e e e s aba e e e sa b e e e e et e e e s ass e e e sa b e e e e m b e e e s abb e e e Heeeabaeesabbbe e e bbb e e e be e e s nb e e e e nb e e e e nn e e s ane s 150
THE HILL LAND, LLC (HILL LAND) ..uuuetiiiiieeeiiiureeieiatesiesetessese e sssss e s s sast e e as e s seas e s s e aae e s s e aa e e s s sas e e s s as e e s e as e e sesbanesss sensneesasnnneess 151
UNIGO STUDENT FUNDING, LLC (USF) ..uuuuuurtieiiiiiiiiiuneeiiiiiiisiussteesiesssssssessessssssssasssssssessssssssssssssssssssssssessssssssssssssssssssssssanssnsanses 154

SUBSCHEDULE «..tteteee sttt ee e s e st tee e e e e st e e e e e et e e s e e s e et e e e e e s mss e e ee e e s e ems et e e e e e aansae et e e e e ann e e e e e e e sannnee £eeannreneeeeaenne e e e eeeeanrnneeeeeaennnnreeeeennne 157



Case 3:16-cv-00438-PK  Document 444 Filed 05/11/17 Page 53 of 212

STANDARDIZED FUND ACCOUNTING REPORT for Consolidated Aequitas Receivership Entities- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $38,753,072.79 $15,934,912.86
Increases in Fund Balance:
Line 2 Business Income $632,536.84 $632,536.84 $3,819,616.12
Line 3 Cash and Securities $4,311,703.10( $4,311,703.10 $46,206,543.15
Line 4 Interest/Dividend Income - - $171,858.98
Line 5 Business Asset Liquidation $76,240,941.00| $76,240,941.00 $218,074,756.36
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - $100.00
Line 8 Miscellaneous - Other $53,641.06 $53,641.06 $3,023,632.75
Total Funds Available (Lines 1-8): $81,238,822.00| $119,991,894.79 $287,231,420.22
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors $6,804,259.78| $6,804,259.78| $6,804,259.78 $71,385,784.08
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $4,227,510.65
Line 10a Disbursements to Receiver or Other Professionals $1,896,279.38
Line 10b Business Asset Expenses $5,230,428.17
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses $21,441,819.28
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $33,325.01
Total Disbursements for Receivership Operations $32,829,362.49| $32,829,362.49 $135,487,363.62
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $39,633,622.27 $206,873,147.70
Line 13 Ending Balance (As of 03/31/17): $80,358,272.52 $80,358,272.52
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $80,358,272.52 $80,358,272.52
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $80,358,272.52 $80,358,272.52
OTHER SUPPLEMENTAL INFORMATION: 1/1/17 to 3/31/17 3/16/16 to 3/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i i i
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification




Line 15¢

Line 16
Line 16a
Line 16b

Line 17

Line 18
Line 18a
Line 18b

Line 19
Line 19a
Line 19b
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Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. FAIR Reporting Expenses
Total Plan Implementation Expenses Not Paid by the
Fund

Tax Administrator Fees & Bonds Not Paid by the Fund
Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Disbursements to Court/Other Not Paid by the Fund:

Investment Expenses/CRIS Fees

Federal Tax Payments
Total Disbursements to Court/Other Not Paid by the
Fund:

DC & State Tax Payments

No. of Claims:
# of Claims Received This Reporting Period
# of Claims Received Since Inception of Fund
No. of Claimants / Investors:
# of Claimants / Investors Paid This Reporting Period
# of Claimants / Investors Paid Since Inception of Fund

Receiver:

By:

Date:

Lt £ Ky

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT Consolidated Receivership Entities - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 38,753,072.79
Increases in Fund Balance:
Line 2 Business Income 164,003.00 632,536.84 632,536.84 1
Internal Fees or Contractual Payment From:
Aequitas Capital Opportunities Fund, LP 65,000.00
Aequitas WRFF I, LLC 4,565.47
External Fees or Contractual Payment From:
CarePayment Technologies, Inc. 398,968.37
JLine 3 Cash and Securities 541,021.09 4,311,703.10 4,311,703.10 2
Internal Loan From:
Aequitas Management, LLC 150.00
Aequitas Holdings, LLC 75,568.85
Aequitas Commercial Finance, LLC 250,824.70
Aequitas Capital Management, Inc. 1,098.29
ACC Funding Trust 2014-1 650,221.55
ACC Funding Trust 2014-2 301,745.00
MotoLease Financial, LLC 2,489,000.00
Aequitas Investment Management, LLC 2,073.62
Line 4 Interest/Dividend Income - - -
Line5 Business Asset Liquidation 53,014,790.42 76,240,941.00 76,240,941.00 3
Collections:
ACC Funding Series Trust 5 1,322,084.96
Aequitas Peer-To-Peer Funding, LLC 3,000.00
Campus Student Funding, LLC 4,086,735.60
CarePayment, LLC 16,157,116.91
Motolease, LLC 1,407,540.14
QuarterSpot Financial, LLC 1,513.16
Unigo Student Funding, LLC 248,159.81
Line 6 Personal Asset Liquidation - - -
Line7 Third-Party Litigation Income - - -
Line 8 Miscellaneous - Other 53,641.06 53,641.06 53,641.06 4
Total Funds Available (Lines 1 - 8): 81,238,822.00 119,991,894.79
Decreases in Fund Balance:
Line 9 Disbursements to Investors - 6,804,259.78 6,804,259.78 6,804,259.78 |5
DLI / CarePayment Holdings 2, LLC 6,557,765.96
Pass through Disbursements to Unigo Student Funding, LLC 246,493.82
JLine 10 Disbursements for Receivership Operations
Line 10 |internal Loans to: 425,000.00 4,227,510.65 6
Aequitas Management, LLC 3,075.00
Aequitas Holdings, LLC 95,000.00
Aequitas Capital Management, Inc. 64,843.85
Aequitas Enterprise Services, LLC 3,380,000.00
ACC F Plus Holdings, LLC 71.55
Aequitas Capital Opportunities Fund, LP 824.70
Aequitas Capital Opportunities GP, LLC 150.00
Aequitas ETC Founders Fund LLC 1,923.62
Aequitas Hybrid Fund, LLC 150.00
Aequitas Partner Fund, LLC 150.00
Aequitas Private Client Fund, LLC 1,500.00
Aequitas WRFF |, LLC 320.00
CarePayment Holdings, LLC 200,000.00
CarePayment, LLC 21,425.00
Hickory Growth Partners, LLC 150.00
EdPlus Holdings, LLC 27,263.17
Aequitas Investment Management, LLC 5,663.76
Line 10a | Disbursements to Receiver or Other Professionals - 1,896,279.38 7
Receiver/FTI Consulting 1,076,405.73
Legal Advisers 819,873.65
Line 10b |Business Asset Expenses - 5,230,428.17 8
Internal Fees or Contractual Payment To:
Aequitas Capital Management, Inc. 65,000.00
Aequitas International Opportunities, LLC 42,000.00
Origination Fees- CPYT 200,000.00
Origination Fees- CPLLC (-) 65,813,603.30
Origination Fees- CPLLC (+) (65,543,173.19)
Servicing Fees 2,364,916.84
NSF Return 586,054.97
Insurance Expenses 3,729.98
IT Expenses 218,842.89
Employee Payroll/Benefit Expenses 1,158,332.28
Rent/Office Supplies 78,501.07
Fund Administrator 6,000.00
Miscellaneous 236,620.03
Line 10c |Personal Asset Expenses - -
Line 10d |Hospital Settlements & Investment Expenses - 21,441,819.28 9
Banking Fees 8,792.06
Continued Investments: 11,525,000.00
CarePayment, LLC 13,840,277.96
Origination Passthrough (-) 19,152,349.76
Origination Passthrough (+) (23,084,600.50)
Line 10e | Third-Party Litigation Expenses - -
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2. Litigation Expenses

Total Third-Party Litigation Expenses
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Line 10f
Line10g

Tax Administrator Fees and Bonds

Federal and State Tax Payments
State Filing Fees

Total Disbursements for Receivership Operations

31,430.01
1,895.00

33,325.01

32,829,362.49 32,829,362.49

Line 11

Line 12
Line 12a
Line 12b

ILine 13

Disbursements for Distribution Expenses Paid by the Fund:
Disbursements to Court/Other:

Investment Expenses/Court Registry Investment System (CRIS) Fees

Federal Tax Payments
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11):
Ending Balance (As of 03/31/2017):

39,633,622.27
80,358,272.52

[Reference #

Item

Amount

Corresponding Notes

1

Business Income

Cash and Securities

Business Asset Liquidation

Miscellaneous - Other

Disbursements to Senior Secured Lenders/Investors

Internal Loans To

Disbursements to Receiver or Other Professionals

Business Asset Expenses

Hospital Settlements & Investment Expenses

S 632,536.84

$ 4,311,703.10

$ 76,240,941.00

S 53,641.06

S 6,804,259.78

$ 4,227,510.65

$ 1,896,279.38

$ 5,230,428.17

$ 21,441,819.28

Includes internal fees or contractual payments received by
Receivership Entities. For further details, see Subschedules for
ACM, CPH, AIM, and CPLLC.

Includes a return from CarePayment Technologies, Inc. for
previously paid interest, and internal loans between Receivership
Entities. For further details, see Subschedules for AH, ACM, AES,
COF, COF-GP, PCF, WRFFI, CPH, CPLLC, Hickory and AIM.

Includes asset sale proceeds, principal payments, and collections
received by Receivership Entities. For further details, see
Subschedules for AH, ACF, ACCFST-5, COF-GP, ACL, CSF, CPLLC,
Hickory, MLF, and USF.

Includes insurance refunds/pass-through and tax/fee refunds.
Partially offsets Employee Payroll/Benefit Expenses in Line 10b.

Includes pass through disbursements to Inland Bank & Trust and an
interest payment and partial repayment on CPLLC Sr. Secured
Note. For further details, see Subschedule for USF and CPLLC.

Includes internal loans between Receivership Entities and two
loans to non-Receivership affiliates. For further details, see
Subschedules for AH, ACF, ACM, ACCFT-1, ACCFT-2, WRFFI, CSF,
MLF, USF and AIM.

Includes payments for services of Receiver and retained
professionals, per Court approval. For further details, see
Subschedule for AES.

Includes internal fees or contractual payments paid by Receivership
Entities, as well as Origination Fees, Servicing Fees, Administration
Fees, Returned Collections, and Miscellaneous Items. For further
details, see Subschedules for ACM, AES, ACCFST-5, COF, PCF, CSF,
CPH, CPLLC, MLF USF and AIM.

Includes Banking Fees, Continued Investments and CPLLC Hospital
Settlements. Hospital Settlements are partially offset by the
Origination Passthrough (Sum of (+) and (-)). For further details,
see Subschedules for AH, ACF, ACM, ACCFST-5, CSF, and CPLLC.

Note: This Report reflects all Receivership Entities. Immediately following the Consolidated Report are Standardized Fund Accounting Reports for individual Receivership Entities
that had a cash balance during the reporting period. For certain individual Receivership Entities, additional sub schedules are also provided. Cash balances are reported per the
"Book" values. Entities that are not included in Exhibit A of the Stipulated Order have been excluded from this Report.



STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Holdings, LLC (AH)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $5,773.24 $70,050.71
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $95,000.00 $95,000.00 $141,200.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $2,533,655.34| $2,533,655.34 $2,533,655.34
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $2,628,655.34| $2,634,428.58 $2,744,906.05
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $150,568.85
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses $50,000.00
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $3,025.00
Total Disbursements for Receivership Operations $203,593.85 $203,593.85 $314,071.32
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $203,593.85 $314,071.32
Line 13 Ending Balance (As of 03/31/17): $2,430,834.73 $2,430,834.73
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $2,430,834.73 $2,430,834.73
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $2,430,834.73 $2,430,834.73
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

" Gyt 7 B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date:  \ay 3,2017




Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 61 of 212

Subschedule for Aequitas Holdings, LLC (AH) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 5,773.24
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - 95,000.00 95,000.00
Internal Loan From: -
ACC Funding Trust 2014-2 80,000.00
MotolLease Financial, LLC 15,000.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation 2,533,655.34 2,533,655.34 2,533,655.34 1
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation Income - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1 - 8): 2,628,655.34 2,634,428.58
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - - -
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans To: 75,000.00 150,568.85 2
Aequitas Management, LLC 3,075.00
Aequitas Capital Management, Inc. 50,843.85
Aequitas Enterprise Services, LLC 20,000.00
Aequitas Private Client Fund, LLC 1,500.00
Hickory Growth Partners, LLC 150.00
Line 10a |Disbursements to Receiver or Other Professionals - -
Line 10b |Business Asset Expenses - -
Line 10c |Personal Asset Expenses - -
Line 10d |Hospital Settlements & Investment Expenses - 50,000.00
Continued Investments: 50,000.00 3
Line 10e |Third-Party Litigation Expenses - -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds - -
Line10g |Federal and State Tax Payments 2,925.00 3,025.00
State Filing Fees 100.00
Total Disbursements for Receivership Operations 203,593.85 203,593.85
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: - -
Line 12a] Investment Expenses/Court Registry Investment System (CRIS) Fees - -
Line 12b| Federal Tax Payments R -
Total Disbursements to Court/Other: -
Total Funds Disbursed (Lines 9 - 11): - 203,593.85
Line 13 Ending Balance (As of 03/31/2017): 2,430,834.73
Reference # Item Amount Corresponding Notes

1

Business Asset Liquidation

Internal Loans To

Continued Investments

$ 2,533,655.34

S 75,000.00

S 50,000.00

Allocation to AH for the sale of its limited partnership interest in
COF, nka CCM Capital Opportunities Fund, LP.

Advances to Syncronex, LLC on the Revolving Secured Demand
Note, issued January 2017.

Disbursement for Portland Seed Fund's third capital call.
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Commercial Finance, LLC (ACF)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $13,013.22 $1,244,172.81
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - $880,158.31
Line 4 Interest/Dividend Income - - $159,853.93
Line 5 Business Asset Liquidation $36,109,286.93| $36,109,286.93 $36,161,101.63
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other $800.00 $800.00 $849.58
Total Funds Available (Lines 1-8): $36,110,086.93| $36,123,100.15 $38,446,136.26
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $10,950,824.70
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $200.00
Total Disbursements for Receivership Operations $10,951,024.70| $10,951,024.70 $13,274,060.81
Line 11 Disbursements for Distribution Expenses Paid by the i ) .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: B
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses

10
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $10,951,024.70 $13,274,060.81
Line 13 Ending Balance (As of 03/31/17): $25,172,075.45 $25,172,075.45
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $25,172,075.45 $25,172,075.45
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $25,172,075.45 $25,172,075.45
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification

1"




Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 64 of 212

Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

vy st 7 M

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date:  ay 3,2017

12
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Subschedule for Aequitas Commercial Finance, LLC (ACF)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference

Line 1 Beginning Balance (As of 01/01/2017): 13,013.22

Increases in Fund Balance:

Line 2 Business Income - -

Line 3 Cash and Securities - -

Line 4 Interest/Dividend Income - -

Line 5 Business Asset Liquidation 36,098,314.09] 36,109,286.93 | 36,109,286.93 1

Collections:
Campus Student Funding, LLC 10,972.84 2

Line 6 Personal Asset Liquidation - -

Line 7 Third-Party Litigation Income - -

Line 8 Miscellaneous - Other 800.00 800.00 800.00

Total Funds Available (Lines 1 - 8): 36,110,086.93 | 36,123,100.15
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans To: 250,824.70
Aequitas Enterprise Services, LLC 250,000.00
Aequitas Capital Opportunities Fund, LP 824.70
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses -
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses 10,700,000.00
Continued Investments: 10,700,000.00 3
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bond's -
Line10g |Federal and State Tax Payments 200.00
State Filing Fees 200.00
Total Disbursements for Receivership Operations 10,951,024.70 | 10,951,024.70
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b| Federal Tax Payments _
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): - 10,951,024.70

Line 13 Ending Balance (As of 03/31/2017): [~ 25,172,075.45 |

| Reference # ltem Amount Corresponding Notes |

1 Business Asset Liquidation $ 36,098,314.09 Allocation to ACF for the sale of its limited partnership interest in
COF, nka CCM Capital Opportunities Fund, LP.

2 Business Asset Liquidation: Campus Student Funding S 10,972.84 ACF purchased a non-recourse portfolio from Campus Student
Funding, LLC in December 2011. In December 2015 the portfolio
was assigned back to Campus Student Funding, however,
collections have continued to be remitted to the ACF account.

3 Continued Investments $ 10,700,000.00 Disbursement to CPYT per the March 9th Promissory Note and

13

Security Agreement.
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Capital Management, Inc. (ACM)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $8,342.71 $103,972.20
Increases in Fund Balance:
Line 2 Business Income $65,000.00 $65,000.00 $166,156.94
Line 3 Cash and Securities $64,843.85 $64,843.85 $610,921.93
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - $68,500.00
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other $9,980.73 $9,980.73 $2,600,783.35
Total Funds Available (Lines 1-8): $139,824.58 $148,167.29 $3,550,334.42
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $1,098.29
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $121,432.79
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses $7.582.74
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $1,962.00
Total Disbursements for Receivership Operations $132,075.82 $132,075.82 $3,534,242.95
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses

14
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $132,075.82 $3,534,242.95
Line 13 Ending Balance (As of 03/31/17): $16,091.47 $16,091.47
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $16,091.47 $16,091.47
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $16,091.47 $16,091.47
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification

15
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

" s 17 S

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: \ay 3,2017

16



Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page

Subschedule for Aequitas Capital Management, Inc. (ACM) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

69 of 212

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 8,342.71
Increases in Fund Balance:
Line 2 Business Income 65,000.00 65,000.00
Internal Fees or Contractual Payment From:
Aequitas Capital Opportunities Fund, LP 65,000.00 1
Line 3 Cash and Securities 64,843.85 64,843.85
Internal Loan From:
Aequitas Holdings, LLC 50,843.85
MotoLease Financial, LLC 14,000.00
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - -
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other 9,980.73 9,980.73 9,980.73 2
Total Funds Available (Lines 1 - 8): 139,824.58 148,167.29
Decreases in Fund Balance:
Line9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |internal Loans To: 1,098.29
Aequitas Investment Management, LLC 1,098.29
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses - 121,432.79
Insurance Expenses 3,729.98
IT Expenses 61,360.08
Employee Payroll/Benefit Expenses 56,342.73
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses - 7,582.74
Banking Fees 7,582.74
Line 10e |Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds -
Line10g |Federal and State Tax Payments 1,962.00 1,962.00
Total Disbursements for Receivership Operations 132,075.82 132,075.82
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b| Federal Tax Payments _
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): - 132,075.82
Line 13 Ending Balance (As of 03/31/2017): 16,091.47
Reference # Item Amount Corresponding Notes |
1 Business Asset Liquidation 65,000.00 Reimbursement for Aequitas Capital Opportunities Fund, LP (COF)
employee expenses. Partially offsets Employee Payroll/ Benefit
Expenses in Line 10b.
2 Miscellaneous - Other 9,980.73 Includes insurance refunds/pass-throughs and tax refunds.

17

Partially offsets Employee Payroll/Benefit Expenses in Line 10b.



STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Enterprise Services, LLC (AES)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $70,145.25 $483,563.92
Increases in Fund Balance:
Line 2 Business Income - - $435,000.00
Line 3 Cash and Securities $3,380,000.00( $3,380,000.00 $9,471,000.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other $36,889.62 $36,889.62 $133,910.02
Total Funds Available (Lines 1-8): $3,416,889.62| $3,487,034.87 $10,523,473.94
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals $1,896,279.38
Line 10b Business Asset Expenses $1,492,923.77
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $448.66
Total Disbursements for Receivership Operations $3,389,651.81 $3,389,651.81 $10,426,090.88
Line 11 Disbursements for Distribution Expenses Paid by the ) $110.00 $110.00
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses $110.00
3. Miscellaneous -
Total Plan Development Expenses $110.00 -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses

18




Line 12
Line 12

Line 12a
Line 12b

Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 71 of 212

3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

$110.00

$110.00

Disbursements to Court/Other:
Disbursements to Court
Investment Expenses/Court Registry Investment
System (CRIS) Fees
Federal Tax Payments
Total Disbursements to Court/Other:

Total Funds Disbursed (Lines 9-11):

$3,389.761.81

$10,426,200.88

Line 13

Line 14
Line 14a
Line 14b
Line 14c

Ending Balance (As of 03/31/17):

$97,273.06

$97,273.06

Ending Balance of Fund - Net Assets:
Cash & Cash Equivalents
Investments
Other Assets or Uncleared Funds
Total Ending Balance of Fund - Net Assets

$97,273.06

$97,273.06

$97,273.06

$97,273.06

OTHER SUPPLEMENTAL INFORMATION:

01/01/17 to

03/31/17

03/16/16 to 03/31/17

Line 15

Line 15
Line 15a

Line 15b

Report of Items NOT To Be Paid by the Fund:
Disbursements for Plan Administration Expenses Not
Paid by the Fund:
Disbursements for Plan Administration Expenses
Plan Development Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses Not Paid by the Fund

Detail

Subtotal

Grand Total

Case to Date

Plan Implementation Expenses Not Paid by the Fund:
1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

R AN e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: \ay 3,2017
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Subschedule for Aequitas Enterprise Services, LLC (AES) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 70,145.25
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities 3,380,000.00 3,380,000.00
Internal Loan From:
Aequitas Holdings, LLC 20,000.00
Aequitas Commercial Finance, LLC 250,000.00
ACC Funding Trust 2014-1 650,000.00
MotolLease Financial, LLC 2,460,000.00
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - -
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other 36,889.62 36,889.62 36,889.62 1
Total Funds Available (Lines 1 - 8): 3,416,889.62 3,487,034.87
Decreases in Fund Balance:
Line9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |internal Loans To: -
Line 10a |Disbursements to Receiver or Other Professionals - 1,896,279.38
Receiver/FTI Consulting 1,076,405.73 2
Legal Advisers 819,873.65 3
Line 10b |Business Asset Expenses - 1,492,923.77
IT Expenses 98,336.41
Employee Payroll/Benefit Expenses 1,101,989.55
Rent/Office Supplies 78,501.07
Miscellaneous 214,096.74 4
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e |Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds -
Line10g |Federal and State Tax Payments 113.66 558.66
State Filing Fees 445.00
Total Disbursements for Receivership Operations 3,389,761.81 3,389,761.81
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a] Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b | Federal Tax Payments -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): - 3,389,761.81
Line 13 Ending Balance (As of 03/31/2017): 97,273.06
|Reference # Item Amount Corresponding Notes

1

Miscellaneous - Other

Disbursement to Receiver/FTI Consulting

Disbursement to Legal Advisors

Miscellaneous

21

36,889.62

$ 1,076,405.73

819,873.65

214,096.74

Includes insurance refunds/pass-throughs and tax refunds.
Partially offsets Employee Payroll/Benefit Expenses in Line 10b.

Includes Court approved payments to the Receiver ($202,974.24)
and FTI Consulting ($873,431.49), for Receivership services from

July 1, 2016 to September 30, 2016.

Includes Court approved payments to Schwabe, Williamson &
Wyatt, Pepper Hamilton, Morrison Foerster, Akin Gump, and the
Law Offices of Stanley H. Shure for Receivership services from July
1, 2016 to September 30, 2016.
Includes payment to Barbara Smith Accounting Services for tax

related services.



STANDARDIZED FUND ACCOUNTING REPORT for AAM Fund Investment, LLC (AAMFI)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $300.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $0.00 $300.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $300.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $0.00 $300.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

A -

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date:  \jay 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for ACC C Plus Holdings, LLC (ACCCPH)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 77 of 212

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $212.42 $212.42
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - $300.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): - $212.42 $512.42
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $113.23
Total Disbursements for Receivership Operations $113.23 $113.23 $413.23
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $113.23 $413.23
Line 13 Ending Balance (As of 03/31/17): $99.19 $99.19
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $99.19 $99.19
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $99.19 $99.19
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

oy fpesd S e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: pjay 3,2017
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Receivership; Civil Court Case No. 3:16-cv-00438-PK
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FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $41.73 $41.73
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $71.55 $71.55 $371.55
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $71.55 $113.28 $413.28
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $113.28
Total Disbursements for Receivership Operations $113.28 $113.28 $413.28
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $113.28 $413.28
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o Fsd 7 B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date:  \ay3,2017
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STANDARDIZED FUND ACCOUNTING REPORT for ACC Funding Series Trust 2015-5 (ACCFST-5)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $5,681,289.79 $1,528,952.28
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - $3,672.23
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $1,322,084.96| $1,322,084.96 $5,887,741.68
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $1,322,084.96| $7,003,374.75 $7,420,366.19
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $99,176.20
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses $1,209.32
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations $100,385.52 $100,385.52 $517,376.96
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $100,385.52 $517,376.96
Line 13 Ending Balance (As of 03/31/17): $6,902,989.23 $6,902,989.23
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $6,902,989.23 $6,902,989.23
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $6,902,989.23 $6,902,989.23
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o Fpad £ e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: \ay 3,2017
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Subschedule for ACC Funding Series Trust 2015-5 (ACCFST-5) - cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 5,681,289.79
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - 1,322,084.96 1,322,084.96
Collections:
ACC Funding Series Trust 5 1,322,084.96
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - - -
Line 8 Miscellaneous - Other - -
Total Funds Available (Lines 1 - 8): 1,322,084.96 7,003,374.75
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - - -
Line 10 Disbursements for Receivership Operations
Line 10 jInternal Loans To: -
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses - 99,176.20
Internal Fees or Contractual Payment To: -
Aequitas International Opportunities, LLC 42,000.00
Servicing Fees 27,043.00
NSF Return 30,133.20
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses - 1,209.32
Banking Fees 1,209.32
Line 10e | Third-Party Litigation Expenses - -
1. Attorney Fees
2. Litigation Expenses -
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds -
Line10g |Federal and State Tax Payments - -
Total Disbursements for Receivership Operations 100,385.52 100,385.52
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees - -
Line 12b| Federal Tax Payments - -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): 100,385.52
Line 13 Ending Balance (As of 03/31/2017): 6,902,989.23
Reference # Item Amount Corresponding Notes |

1

Internal Fees or Contractual Payments to Aequitas International Opportunities, LLC

34

42,000.00 Payment of fees to Aequitas International Opportunities (AlO) and
related entities for ordinary course fees and expenses.
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STANDARDIZED FUND ACCOUNTING REPORT for ACC Funding Trust 2014-1 (ACCFT-1)- Cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $4,278,702.61 $2,477,689.86
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - $2,388.16
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - $48,429,744.62
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): -|  $4,278,702.61 $50,909,822.64
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - $41,464,806.25
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $650,221.55
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations $650,221.55 $650,221.55 $5,816,535.33
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $650,221.55 $47,281,341.58
Line 13 Ending Balance (As of 03/31/17): $3,628,481.06 $3,628,481.06
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $3,628,481.06 $3,628,481.06
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $3,628,481.06 $3,628,481.06
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

sy Rt £ e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: 14y 13,2017
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Subschedule for ACC Funding Trust 2014-1 (ACCFT-1) - Cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total
Line 1 Beginning Balance (As of 01/01/2017): 4,278,702.61
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities - -
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - -
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other - -
Total Funds Available: - 4,278,702.61
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans To: 650,221.55
Internal Loan To: -
Aequitas Enterprise Services, LLC 650,000.00
ACC F Plus Holdings, LLC 71.55
Aequitas Capital Opportunities GP, LLC 150.00
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses -
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bond's -
Line10g |Federal and State Tax Payments -
Total Disbursements for Receivership Operations 650,221.55 650,221.55
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b|| Federal Tax Payments -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): 650,221.55
Line 13 Ending Balance (As of 03/31/2017):

3,628,481.06
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STANDARDIZED FUND ACCOUNTING REPORT for ACC Funding Trust 2014-2 (ACCFT-2)- Cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $3,851,987.75 $4,285,639.34
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - $31,772.49
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - $27,433,829.75
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): -| $3,851,987.75 $31,751,241.58
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - $20,654,250.67
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $301,745.00
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations $301,745.00 $301,745.00 $7,546,748.16
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $301,745.00 $29,200,998.83
Line 13 Ending Balance (As of 03/31/17): $3,550,242.75 $3,550,242.75
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $3,550,242.75 $3,550,242.75
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $3,550,242.75 $3,550,242.75
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

"t 7 B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: pnay 3,2017
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Subschedule for ACC Funding Trust 2014-2 (ACCFT-2) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): - 3,851,987.75
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities - -
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - -
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other - -
Total Funds Available (Lines 1 - 8): - 3,851,987.75
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans To: 301,745.00
Internal Loan To: -
Aequitas Holdings, LLC 80,000.00
Aequitas WRFF I, LLC 320.00
CarePayment Holdings, LLC 200,000.00
CarePayment, LLC 21,425.00
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses -
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bond's -
Line10g |Federal and State Tax Payments -
Total Disbursements for Receivership Operations 301,745.00 301,745.00
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b| Federal Tax Payments -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): - 301,745.00
ILine 13 Ending Balance (As of 03/31/2017): 3,550,242.75
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STANDARDIZED FUND ACCOUNTING REPORT for ACC Holdings 1, LLC (ACCH1)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $11.00
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $564.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $0.00 $575.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $575.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $0.00 $575.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

By: fw F/&”"-?""

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017

45



STANDARDIZED FUND ACCOUNTING REPORT for ACC Holdings 2, LLC (ACCH2)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.26 $328.26
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $247.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $0.26 $575.26
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $575.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $0.00 $575.00
Line 13 Ending Balance (As of 03/31/17): $0.26 $0.26
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.26 $0.26
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.26 $0.26
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification

47




Case 3:16-cv-00438-PK  Document 444 Filed 05/11/17 Page 100 of 212

Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

By D £ g

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: \ay 3,2017
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STANDARDIZED FUND ACCOUNTING REPORT for ACC Holdings 5, LLC (ACCH5)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $300.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $0.00 $300.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $300.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses

49




Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 102 of 212

3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $300.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: nay 3,2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Asset Management Oregon, LLC (AMO)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $600.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $0.00 $600.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $600.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $600.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

sy Bt £ e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Capital Opportunities Fund, LP (COF) (NKA CCM Capital

Opportunities Fund, LP) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $65,000.30 $170,591.70
Increases in Fund Balance:
Line 2 Business Income $824.70 $824.70 $670,449.70
Line 3 Cash and Securities - - $437,720.71
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - $915,000.00
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other $263.00 $263.00 $250,263.00
Total Funds Available (Lines 1-8): $1,087.70 $66,088.00 $2,444,025.11
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $65,000.00
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $1,075.00
Total Disbursements for Receivership Operations $66,075.00 $66,075.00 $2,444,012.11
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
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2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - -
Total Funds Disbursed (Lines 9-11): $66,075.00 $2,444,012.11
Line 13 Ending Balance (As of 03/31/17): $13.00 $13.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $13.00 $13.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $13.00 $13.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i i
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
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Line 16
Line 16a
Line 16b

Line 17

Line 18
Line 18a
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Line 19
Line 19a
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Claimant Identification
Claims Processing
Web Site Maintenance/Call Center

4. Fund Administrator Bond

5. Miscellaneous

6. FAIR Reporting Expenses

Total Plan Implementation Expenses Not Paid by the
Fund

Tax Administrator Fees & Bonds Not Paid by the Fund
Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Disbursements to Court/Other Not Paid by the Fund:

Investment Expenses/CRIS Fees

Federal Tax Payments
Total Disbursements to Court/Other Not Paid by the
Fund:

DC & State Tax Payments

No. of Claims:
# of Claims Received This Reporting Period
# of Claims Received Since Inception of Fund
No. of Claimants / Investors:
# of Claimants / Investors Paid This Reporting Period
# of Claimants / Investors Paid Since Inception of Fund

57

Receiver:

By:

Date:

Lt 7 Ao

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

May 3, 2017
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Subschedule for Aequitas Capital Opportunities Fund, LP (COF) (NKA CCM Capital Opportunities Fund, LP)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 65,000.30
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities 824.70 824.70
Internal Loan From:
Aequitas Commercial Finance, LLC 824.70
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - -
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other 263.00 263.00 263.00
Total Funds Available (Lines 1 - 8): 1,087.70 66,088.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
|Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans / Repayment To: -
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses 65,000.00
Internal Fees or Contractual Payment To:
Aequitas Capital Management, Inc. 65,000.00
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bond's -
Line10g |Federal and State Tax Payments 1,075.00 1,075.00
Total Disbursements for Receivership Operations 66,075.00 66,075.00
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b|| Federal Tax Payments -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): - 66,075.00
ILine 13 Ending Balance (As of 03/31/2017): 13.00
[Reference # Item Amount Corresponding Notes |
1 Internal Fees or Contractual Payment From: Aequitas Capital Management, Inc. S 65,000.00 Repayment to ACM for Payroll and Benefit expenses incurred by

COF employees, but initially paid by ACM.

Note: In March 2017, the Receivership closed the sale of its interests in COF, nka CCM Capital Opportunities Fund, LP ("COF Transaction").
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Capital Opportunities GP, LLC (COF, GP)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK

REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.91 $0.00
Increases in Fund Balance:
Line 2 Business Income $150.00 $150.00 $150.00
Line 3 Cash and Securities - - $10,000.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $696,227.53 $696,227.53 $696,227.53
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other $11.10 $11.10 $11.10
Total Funds Available (Lines 1-8): $696,388.63 $696,389.54 $706,388.63
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $425.00
Total Disbursements for Receivership Operations $425.00 $425.00 $10,424.09
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC R
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $425.00 $10,424.09
Line 13 Ending Balance (As of 03/31/17): $695,964.54 $695,964.54
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $695,964.54 $695,964.54
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $695,964.54 $695,964.54
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

" st 17 B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017
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Subschedule for Aequitas Capital Opportunities GP, LLC (COF-GP) - cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 0.91
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities 150.00 150.00
Internal Loan From:
ACC Funding Trust 2014-1 150.00
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation 696,227.53 696,227.53 696,227.53
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other 11.10 11.10 11.10
Total Funds Available (Lines 1 - 8): 696,388.63 696,389.54
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans / Repayment To: -
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses -
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e |Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds -
Line10g |Federal and State Tax Payments 425.00 425.00
Total Disbursements for Receivership Operations 425.00 425.00
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b| Federal Tax Payments -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): - 425.00
Line 13 Ending Balance (As of 03/31/2017): 695,964.54
Reference # Item Amount Corresponding Notes
1 Business Asset Liquidation S 696,227.53 Allocation to COF-GP for the sale of its general partnership interest
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Corporate Lending, LLC (ACL)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $855,597.58 $30,686.62
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - $815,000.00
Line 4 Interest/Dividend Income - - $10,010.96
Line 5 Business Asset Liquidation $3,931,704.19| $3,931,704.19 $3,931,704.19
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $3,931,704.19| $4,787,301.77 $4,787,401.77
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations - - $100.00
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $100.00
Line 13 Ending Balance (As of 03/31/17): $4,787,301.77 $4,787,301.77
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $4,787,301.77 $4,787,301.77
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $4,787,301.77 $4,787,301.77
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o Rt S A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017
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Subschedule for Aequitas Corporate Lending, LLC (ACL) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017
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FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 855,597.58
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation 3,931,704.19 3,931,704.19 3,931,704.19
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - - -
Line 8 Miscellaneous - Other - -
Total Funds Available (Lines 1 - 8): 3,931,704.19 4,787,301.77
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - - -
Line 10 Disbursements for Receivership Operations
Line 10 |internal Loans To: -
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses - -
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses - -
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds - -
Line10g |Federal and State Tax Payments -
Total Disbursements for Receivership Operations - -
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: - -
Line 12a] Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b| Federal Tax Payments - -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): - -
Line 13 Ending Balance (As of 03/31/2017): 4,787,301.77
Reference # Item Amount Corresponding Notes

1

Business Asset Liquidation

66

$ 3,931,704.19

Proceeds from the sale of CarePayment Technologies, Inc.
Promissory Note, as part of the CCM Transaction. The proceeds of
the sale are held in a segregated account.
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Enhanced Income Fund, LLC (EIF)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $39,305.09 $39,574.91
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - $180.18
Total Funds Available (Lines 1-8): - $39,305.09 $39,755.09
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $7.,650.00
Total Disbursements for Receivership Operations $7,650.00 $7.650.00 $8,100.00
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund
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Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $7.650.00 $8,100.00
Line 13 Ending Balance (As of 03/31/17): $31,655.09 $31,655.09
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $31,655.09 $31,655.09
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $31,655.09 $31,655.09
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification

68




Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 121 of 212

Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o fpd £ B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017

69



STANDARDIZED FUND ACCOUNTING REPORT for Aequitas ETC Founders Fund, LLC (ETC)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $1,923.62 $1,923.62 $2,223.62
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $1,923.62 $1,923.62 $2,223.62
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $1,923.62
Total Disbursements for Receivership Operations $1,923.62 $1,923.62 $2,223.62
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund
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Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $1,923.62 $2,223.62
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o Fd £ A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017

72



STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Hybrid Fund, LLC (Hybrid)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $150.00 $150.00 $725.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $150.00 $150.00 $725.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $150.00
Total Disbursements for Receivership Operations $150.00 $150.00 $725.00
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $150.00 $725.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

oy fead £ Rsir

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Income Opportunity Fund I, LLC (1OF Il)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $17,136.79 $17,436.79
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities -
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $17,136.79 $17,436.79
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $300.00
Line 11 Disbursements for Distribution Expenses Paid by the .
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $300.00
Line 13 Ending Balance (As of 03/31/17): $17,136.79 $17,136.79
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $17,136.79 $17,136.79
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $17,136.79 $17,136.79
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o fpusd 17 A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Income Opportunity Fund, LLC (IOF)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $345,376.81 $235,071.99
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - - $1,994.09
Line 5 Business Asset Liquidation $1,513.16 $1,513.16 $124,198.89
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - $1,700.00
Total Funds Available (Lines 1-8): $1,513.16 $346,889.97 $362,964.97
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $3,000.00
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $100.00
Total Disbursements for Receivership Operations $3,100.00 $3,100.00 $19,175.00
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund
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Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $3,100.00 $19,175.00
Line 13 Ending Balance (As of 03/31/17): $343,789.97 $343,789.97
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $343,789.97 $343,789.97
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $343,789.97 $343,789.97
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o, st 7 e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date:  May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Income Protection Fund, LLC (IPF)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $3,587.08 $4,037.08
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): - $3,587.08 $4,037.08
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $150.00
Total Disbursements for Receivership Operations $150.00 $150.00 $600.00
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $150.00 $600.00
Line 13 Ending Balance (As of 03/31/17): $3,437.08 $3,437.08
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $3,437.08 $3,437.08
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $3,437.08 $3,437.08
OTHER SUPPLEMENTAL INFORMATION: 01/1/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

By: %,‘,.,l £ e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas International Holdings, LLC (AIH)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line1 Beginning Balance $14,903.66 $3.66
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $15,000.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $14,903.66 $15,003.66
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $100.00
Line 11 Disbursements for Distribution Expenses Paid by the .
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $100.00
Line 13 Ending Balance (As of 03/31/17): $14,903.66 $14,903.66
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $14,903.66 $14,903.66
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $14,903.66 $14,903.66
OTHER SUPPLEMENTAL INFORMATION: 01/1/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

VR AN

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date:  May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Investment Management, LLC (AIM)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $119.78
Increases in Fund Balance:
Line 2 Business Income $168,568.47 $168,568.47 $168,568.47
Line 3 Cash and Securities $1,098.29 $1,098.29 $1,940.03
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $169,666.76 $169,666.76 $170,628.28
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $2,073.62
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $1,098.29
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations $3,171.91 $3,171.91 $4,133.43
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $3,171.91 $4,133.43
Line 13 Ending Balance (As of 03/31/17): $166,494.85 $166,494.85
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $166,494.85 $166,494.85
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $166,494.85 $166,494.85
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

A -

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017

90



Case 3:16-cv-00438-PK Document 444 Filed 05/11/17 Page 143 of 212

Subschedule for Aequitas Investment Management, LLC (AIM) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): -
Increases in Fund Balance:
Line 2 Business Income 164,003.00 168,568.47 168,568.47
Internal Fees or Contractual Payment From: -
Aequitas WRFF I, LLC 4,565.47
Line 3 Cash and Securities 1,098.29 1,098.29
Internal Loan From: -
Aequitas Capital Management, Inc. 1,098.29
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - -
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other - -
Total Funds Available: 169,666.76 169,666.76
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |internal Loans To: 2,073.62
Aequitas ETC Founders Fund LLC 1,923.62
Aequitas Hybrid Fund, LLC 150.00
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses 1,098.29
Miscellaneous 1,098.29
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds -
Line10g |Federal and State Tax Payments -
State Filing Fees
Total Disbursements for Receivership Operations 3,171.91 3,171.91
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b|| Federal Tax Payments -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): 3,171.91
Line 13 Ending Balance (As of 03/31/2017): 166,494.85
|Reference # Item Amount _ Corresponding Notes |

1

Business Income

91

$

164,003.00 Proceeds from the restructuring of Window Rock Residential

Recovery Fund C, LP. and buyout of AIM management agreement.



STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Management, LLC (AM)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $3,075.00 $3,075.00 $3,075.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $3,075.00 $3,075.00 $3,075.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $150.00
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $2,925.00
Total Disbursements for Receivership Operations $3,075.00 $3,075.00 $3,075.00
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund
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Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $3,075.00 $3,075.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o Fd £ A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Partner Fund, LLC - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $150.00 $150.00 $150.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $150.00 $150.00 $150.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $150.00
Total Disbursements for Receivership Operations $150.00 $150.00 $150.00
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $150.00 $150.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o fod 7 A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Peer-To-Peer Funding, LLC (AP2PF)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $73,290.92 $43,352.91
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $3,000.00 $3,000.00 $35,000.24
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - $27.27
Total Funds Available (Lines 1-8): $3,000.00 $76,290.92 $78,380.42
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations - - $2,089.50
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund
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Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $2,089.50
Line 13 Ending Balance (As of 03/31/17): $76,290.92 $76,290.92
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $76,290.92 $76,290.92
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $76,290.92 $76,290.92
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

By: %fm"‘ a /&""7’“‘

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Private Client Fund, LLC (PCF)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $771.12 $7,599.71
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $1,500.00 $1,500.00 $132,810.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $8,740,098.85 $8,740,098.85 $8,740,098.85
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $8,741,598.85| $8,742,369.97 $8,880,508.56
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $3,000.00
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $76.69
Total Disbursements for Receivership Operations $3,076.69 $3,076.69 $141,215.28
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $3,076.69 $141,215.28
Line 13 Ending Balance (As of 03/31/17): $8,739,293.28 $8,739,293.28
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $8,739,293.28 $8,739,293.28
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $8,739,293.28 $8,739,293.28
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o B £ B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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Subschedule for Aequitas Private Client Fund, LLC (PCF) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017
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FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 771.12
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities - 1,500.00 1,500.00
Internal Loan From: -
Aequitas Holdings, LLC 1,500.00
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation 8,740,098.85 8,740,098.85 8,740,098.85
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - - -
Line 8 Miscellaneous - Other - -
Total Funds Available (Lines 1 - 8): 8,741,598.85 8,742,369.97
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - - -
Line 10 Disbursements for Receivership Operations
Line 10 |internal Loans To: -
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses - 3,000.00
Fund Administrator 3,000.00
Line 10c |Personal Asset Expenses - -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e | Third-Party Litigation Expenses - -
1. Attorney Fees
2. Litigation Expenses -
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds -
Line10g |Federal and State Tax Payments 76.69 76.69
Total Disbursements for Receivership Operations 3,076.69 3,076.69
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees - -
Line 12b| Federal Tax Payments -
Total Disbursements to Court/Other: -
Total Funds Disbursed (Lines 9 - 11): - 3,076.69
Line 13 Ending Balance (As of 03/31/2017): 8,739,293.28
|Reference # Item Amount Corresponding Notes

1

Business Asset Liquidation

104

S 8,740,098.85 Allocation to PCF for the sale of its limited partnership interest in
COF, nka CCM Capital Opportunities Fund, LP.
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Senior Housing Operations, LLC (ASHO)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $300.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $0.00 $300.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $300.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $300.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

"t 7 B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date:  May 3,2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Senior Housing, LLC (ASH)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $12.99 $12.99
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $300.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $12.99 $312.99
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $300.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $300.00
Line 13 Ending Balance (As of 03/31/17): $12.99 $12.99
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $12.99 $12.99
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $12.99 $12.99
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

By: fM F&”‘?"‘"

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Wealth Management Partner Fund, LLC (AWMPF)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $300.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $0.00 $300.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $300.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $300.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

by B £ B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas Wealth Management, LLC (AWM)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $900.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $0.00 $900.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $900.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $900.00
Line 13 Ending Balance (As of 03/31/17): $0.00 $0.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $0.00 $0.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $0.00 $0.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Aequitas WRFF |, LLC (AWRFFI)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK

REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $4,988.00 $100.00
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $320.00 $320.00 $3,220.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $164,003.00 $164,003.00 $164,003.00
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - $4,888.00
Total Funds Available (Lines 1-8): $164,323.00 $169,311.00 $172,211.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $4,565.47
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $742.53
Total Disbursements for Receivership Operations $5,308.00 $5,308.00 $8,208.00
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC R
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $5,308.00 $8,208.00
Line 13 Ending Balance (As of 03/31/17): $164,003.00 $164,003.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $164,003.00 $164,003.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $164,003.00 $164,003.00
OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

A -

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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Subschedule for Aequitas WRFF I, LLC (WRFFI) - cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 4,988.00
Increases in Fund Balance:
Line 2 Business Income - -
Line3 Cash and Securities 320.00 320.00
ACC Funding Trust 2014-2 320.00
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation 164,003.00 164,003.00 164,003.00
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other - -
Total Funds Available: 164,323.00 169,311.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans To: 4,565.47
Aequitas Investment Management, LLC 4,565.47
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses -
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds -
Line10g |Federal and State Tax Payments 467.53 742.53
State Filing Fees 275.00
Total Disbursements for Receivership Operations 5,308.00 5,308.00
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a]| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b| Federal Tax Payments -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): 5,308.00
Line 13 Ending Balance (As of 03/31/2017): 164,003.00
|Reference # Item Amount Corresponding Notes |
1 Business Asset Liquidation S 164,003.00 Proceeds from the restructuring of Window Rock Residential
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STANDARDIZED FUND ACCOUNTING REPORT for Aspen Grove Equity Solutions, LLC (AGES)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $85,501.94 $85,601.94
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): - $85,501.94 $85,601.94
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $150.00
Total Disbursements for Receivership Operations $150.00 $150.00 $250.00
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $150.00 $250.00
Line 13 Ending Balance (As of 03/31/17): $85,351.94 $85,351.94
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $85,351.94 $85,351.94
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $85,351.94 $85,351.94
OTHER SUPPLEMENTAL INFORMATION: 01/1/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

"t 7 B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Campus Student Funding, LLC (CSF)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $14,518,565.30 $2,170,204.80
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - $2,487,131.04
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $4,075,762.76| $4,075,762.76 $18,096,923.21
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - $14,786.60
Total Funds Available (Lines 1-8): $4,075,762.76| $18,594,328.06 $22,769,045.65
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - $1,961,505.22
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $350,000.00
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $254,298.05
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses $775,000.00
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $3,110.00
Total Disbursements for Receivership Operations $1,382,408.05 $1,382,408.05 $3,595,620.42
Line 11 Disbursements for Distribution Expenses Paid by the ) ) .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification: -
Notice/Publishing Approved Plan -
Claimant Identification -
Claims Processing -
Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. Federal Account for Investor Restitution (FAIR)

Reporting Expenses

Total Plan Implementation Expenses -
Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -

Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -

Total Disbursements to Court/Other: - - -

Total Funds Disbursed (Lines 9-11): $1,382,408.05 $5,557,125.64

Line 13 Ending Balance (As of 03/31/17): $17,211,920.01 $17,211,920.01

Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $17,211,920.01 $17,211,920.01
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds

Total Ending Balance of Fund - Net Assets $17,211,920.01 $17,211,920.01

OTHER SUPPLEMENTAL INFORMATION: 01/01/17 to 03/31/17 03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date

Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Investor Identification: -
Notice/Publishing Approved Plan -
Claimant Identification -
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o R £ Ao

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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Subschedule for Campus Student Funding, LLC (CSF) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

179 of 212

FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 14,518,565.30
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - 4,075,762.76 4,075,762.76
Collections:
Campus Student Funding, LLC 4,075,762.76
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - - -
Line 8 Miscellaneous - Other - -
Total Funds Available (Lines 1 - 8): 4,075,762.76 | 18,594,328.06
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - - -
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans To: 350,000.00 350,000.00
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses - 254,298.05
Servicing Fees 195,151.65
IT Expenses 59,146.40
Line 10c |Personal Asset Expenses - -
Line 10d |Hospital Settlements & Investment Expenses 775,000.00
Continued Investments: 775,000.00
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds - -
Line10g |Federal and State Tax Payments 2,710.00 3,110.00
State Filing Fees 400.00
Total Disbursements for Receivership Operations 1,382,408.05 1,382,408.05
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees - -
Line 12b| Federal Tax Payments -
Total Disbursements to Court/Other: -
Total Funds Disbursed (Lines 9 - 11): - 1,382,408.05
Line 13 Ending Balance (As of 03/31/2017): 17,211,920.01
Reference # Item Amount Corresponding Notes
1 Internal Loans To S 350,000.00 Additional advances to Ivey Performance Marketing, LLC pursuant
to the 8/2/16 Revolving Secured Demand Note, as amended.
2 IT Expenses S 350,000.00 CSF data storage and retention fees, as required by the CFPB and
SEC.
3 Continued Investments $  775,000.00 Purchase and Assignment of Loan between CarePayment
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STANDARDIZED FUND ACCOUNTING REPORT for CarePayment Holdings, LLC (CPH)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $6,525.42 $293.18
Increases in Fund Balance:
Line 2 Business Income $275,000.00 $275,000.00 $275,000.00
Line 3 Cash and Securities $200,000.00 $200,000.00 $6,604,569.50
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - $6,432.24
Total Funds Available (Lines 1-8): $475,000.00 $481,525.42 $6,886,294.92
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $200,000.00
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations $200,000.00 $200,000.00 $6,604,769.50
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund
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Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $200,000.00 $6,604,769.50
Line 13 Ending Balance (As of 03/31/17): $281,525.42 $281,525.42
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $281,525.42 $281,525.42
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $281,525.42 $281,525.42
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

VR AN

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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Subschedule for CarePayment Holdings, LLC (CPH) - cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 6,525.42
Increases in Fund Balance:
Line 2 Business Income - 275,000.00 275,000.00
Internal Fees or Contractual Payment From: -
CarePayment Technologies, Inc. 275,000.00 1
Line 3 Cash and Securities - 200,000.00 200,000.00
Internal Loan From:
ACC Funding Trust 2014-2 200,000.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation R - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation Income R - -
Line 8 Miscellaneous - Other - - -
Total Funds Available: 475,000.00 481,525.42
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - - -
Line 10 Disbursements for Receivership Operations
Line 10 |internal Loans To: -
Line 10a | Disbursements to Receiver or Other Professionals R -
Line 10b |Business Asset Expenses - 200,000.00
Business Service Revenue Fees- CPYT 200,000.00
Line 10c |Personal Asset Expenses - -
Line 10d |Hospital Settlements & Investment Expenses - -
Line 10e | Third-Party Litigation Expenses R -
1. Attorney Fees
2. Litigation Expenses -
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds R -
Line10g |Federal and State Tax Payments - -
Total Disbursements for Receivership Operations 200,000.00 200,000.00
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: - -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees - -
Line 12b|| Federal Tax Payments - -
Total Disbursements to Court/Other: -
Total Funds Disbursed: - 200,000.00
Line 13 Ending Balance (As of 03/31/2017): 281,525.42
Reference # Item Amount Corresponding Notes
1 Internal Fees or Contractual Payment From: CarePayment Technologies, Inc. S 275,000.00 Repayment to CP Holdings for proceeds used by CarePayment

Technologies to fund a due diligence deposit.
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STANDARDIZED FUND ACCOUNTING REPORT for CarePayment, LLC (CPLLC)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $3,676,415.95 $151,688.27
Increases in Fund Balance:
Line 2 Business Income $123,968.37 $123,968.37 $2,105,265.71
Line 3 Cash and Securities $562,446.09 $562,446.09 $24,545,657.88
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $16,980,154.33| $16,980,154.33 $55,637,609.22
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other $1,736.92 $1,736.92 $1,736.92
Total Funds Available (Lines 1-8): $17,668,305.71| $21,344,721.66 $82,441,958.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors $6,557,765.96| $6,557,765.96| $6,557,765.96 $6,639,696.21
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $2,826,936.68
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses $9,908,027.22
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations $12,734,963.90| $12,734,963.90 $73,750,269.99
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $19,292,729.86 $80,389,966.20
Line 13 Ending Balance (As of 03/31/17): $2,051,991.80 $2,051,991.80
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $2,051,991.80 $2,051,991.80
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $2,051,991.80 $2,051,991.80
OTHER SUPPLEMENTAL INFORMATION: 1/1/17 to 3/31/17 3/16/16 to 3/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i i i
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Line 15¢

Line 16
Line 16a
Line 16b

Line 17

Line 18
Line 18a
Line 18b

Line 19
Line 19a
Line 19b
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Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. FAIR Reporting Expenses
Total Plan Implementation Expenses Not Paid by the
Fund

Tax Administrator Fees & Bonds Not Paid by the Fund
Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Disbursements to Court/Other Not Paid by the Fund:

Investment Expenses/CRIS Fees

Federal Tax Payments
Total Disbursements to Court/Other Not Paid by the
Fund:

DC & State Tax Payments

No. of Claims:
# of Claims Received This Reporting Period
# of Claims Received Since Inception of Fund
No. of Claimants / Investors:
# of Claimants / Investors Paid This Reporting Period
# of Claimants / Investors Paid Since Inception of Fund
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Receiver:

By:

Date:

L - Srirepem

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

May 3, 2017
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Subschedule for CarePayment, LLC (CPLLC) - cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 3,676,415.95
Increases in Fund Balance:
Line 2 Business Income 123,968.37 123,968.37
Internal Fees or Contractual Payment From:
CarePayment Technologies, Inc. 123,968.37 1
Line 3 Cash and Securities 541,021.09 562,446.09 562,446.09 2
Internal Loan From:
ACC Funding Trust 2014-2 21,425.00
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation 823,037.42| 16,980,154.33 16,980,154.33 3
Collections:
CarePayment, LLC 16,157,116.91
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income R - -
Line 8 Miscellaneous - Other 1,736.92 1,736.92 1,736.92
Total Funds Available: 17,668,305.71 | 21,344,721.66
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors 6,557,765.96 6,557,765.96 6,557,765.96
Disbursements to Senior Secured Lenders:
DLI/ CP Holdings 2 LLC 6,557,765.96 4
Line 10 Disbursements for Receivership Operations
Line 10 |internal Loans To:
Line 10a |Disbursements to Receiver or Other Professionals R -
Line 10b |Business Asset Expenses 2,826,936.68
Origination Fees -
Origination Fees- CPLLC (-) 65,813,603.30 5
Origination Fees- CPLLC (+) (65,543,173.19) 5
Servicing Fees 1,979,159.80 6
Patient Overpayment Return 555,921.77 7
Miscellaneous 21,425.00 8
Line 10c |Personal Asset Expenses - -
Line 10d |Hospital Settlements & Investment Expenses 9,908,027.22
Continued Investments:
Hospital Settlements 13,840,277.96 9
Origination Passthrough (-) 19,152,349.76 10
Origination Passthrough (+) (23,084,600.50) 10
Third Party Pass Through Professional Fees -
Line 10e | Third-Party Litigation Expenses R -
1. Attorney Fees
2. Litigation Expenses -
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds R -
Line10g |Federal and State Tax Payments -
Total Disbursements for Receivership Operations 12,734,963.90 | 12,734,963.90
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: - -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b|| Federal Tax Payments R -
Total Disbursements to Court/Other:
Total Funds Disbursed: - 19,292,729.86
Line 13 Ending Balance (As of 03/31/2017): 2,051,991.80
Reference # Item Amount Corresponding Notes

1

Internal Fees or Contractual Payment From: CarePayment Technologies, Inc.

Cash and Securities

135

123,968.37 Contractual monthly payments due from CarePayment
Technologies, Inc. (CPYT) for collections on Service-only accounts.
These payments then pass through Line 10d as Hospital
Settlements to the hospital/provider per the Servicing Agreement.

541,021.09 Return from CarePayment Technologies, Inc. for previously paid
interest. Partially offsets interest payment in Line 9.
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Business Asset Liquidation

Disbursements to Senior Secured Lenders: DLI / CP Holdings 2 LLC

Origination Fees- CPLLC (Sum of (-) & (+))

Servicing Fees

Patient Overpayment Return

Miscellaneous

Hospital Settlements

Origination Fees- Origination Passthrough (Sum of (-) & (+))
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$

€

$

$

823,037.42

6,557,765.96

270,430.11

1,979,159.80

555,921.77

21,425.00

13,840,277.96

(3,932,250.74)

Comprised of deposits from Laser Spine Institute in conjunction
with negotiated settlement of outstanding A/R ($212,867.67) and
proceeds from the sale of receivables to CarePayment Financing,
LLC for the liquidation of healthcare receivables ($610,169.75).

Partial repayment of $5.6 million on the DLI Senior Credit Facility.
Additionally, this includes a $957,765.96 interest payment on the
same loan that is partially offset by the refund received in Line 3.

CPLLC receives healthcare Client Receivables from associated
hospitals and, through WebBank as the originator and lender,
originates Credit Lines (post-CCM Transaction, for its own benefit
and on behalf of an affiliate of CPYT). CPLLC sends the cash
requirement to originate the Credit Lines to WebBank, in addition
to paying them a 21bps origination fee (Origination Fees (-)). After
origination, the cash net of origination fees is returned to CPLLC
(Origination Fees (+)), as CPLLC extinguishes the Client Receivables
with the associated hospitals (see note 6 below), while WebBank
retains title to the Credit Lines and CPLLC (and post-CCM
Transaction, an affiliate of CPYT) acquire the right to collect the
balances on the WebBank issued Credit Lines.

Servicing and origination fees paid to CPYT for CPLLC receivables.

Includes payment refund to patients who paid more than their
account balance, and disbursement of cash recourse payments to
appropriate facility. Reduces collections in Line 5.

Fees paid to Burr Pilger Mayer in conjunction with CPLLC audit.

Net Payment to associated hospitals to extinguish the hospital's
Client Receivable.

As part of the CCM sale, CP Financing, LLC finances new
originations and a portion of subsale activity, partially offsetting
Hospital Settlements and Origination Fees.



STANDARDIZED FUND ACCOUNTING REPORT for CP Funding | Holdings, LLC (CPFIH)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $38.76 $38.76
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities $300.00
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $38.76 $338.76
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $300.00
. Disbursements for Distribution Expenses Paid by the
Line 11 -
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $300.00
Line 13 Ending Balance (As of 03/31/17): $38.76 $38.76
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $38.76 $38.76
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $38.76 $38.76
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

" Gyt 7 B

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Hickory Growth Partners, LLC (Hickory)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $0.00 $0.00
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities $150.00 $150.00 $450.00
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $27,750.00 $27,750.00 $27,750.00
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): $27,900.00 $27,900.00 $28,200.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $150.00
Total Disbursements for Receivership Operations $150.00 $150.00 $450.00
Line 11 Disbursements for Distribution Expenses Paid by the i i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC R
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $150.00 $450.00
Line 13 Ending Balance (As of 03/31/17): $27,750.00 $27,750.00
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $27,750.00 $27,750.00
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $27,750.00 $27,750.00
OTHER SUPPLEMENTAL INFORMATION: 01/1/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

" fpt 7 P

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017
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Subschedule for Hickory Growth Partners, LLC (Hickory) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:
Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): -
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities 150.00 150.00
Internal Loan From:
Aequitas Management, LLC -
Aequitas Holdings, LLC 150.00
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation 27,750.00 27,750.00 27,750.00
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - -
Line 8 Miscellaneous - Other - -
Total Funds Available: 27,900.00 27,900.00
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans To: -
Line 10a |Disbursements to Receiver or Other Professionals -
Line 10b |Business Asset Expenses -
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses -
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bond's -
Line10g |Federal and State Tax Payments 150.00 150.00
State Filing Fees
Total Disbursements for Receivership Operations 150.00 150.00
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: -
Line 12a| Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b|| Federal Tax Payments -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): 150.00
Line 13 Ending Balance (As of 03/31/2017): 27,750.00
|Reference # Item Amount Corresponding Notes
1 Business Asset Liquidation S 27,750.00 Proceeds for an estate settlement.
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STANDARDIZED FUND ACCOUNTING REPORT for ML Financial Holdings, LLC (MLFH)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $5,524.11 $7,078.90
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation - - -
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - -
Total Funds Available (Lines 1-8): - $5,524.11 $7,078.90
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans -
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses -
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $275.00
Total Disbursements for Receivership Operations $275.00 $275.00 $1,829.79
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: =
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants R
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $275.00 $1,829.79
Line 13 Ending Balance (As of 03/31/17): $5,249.11 $5,249.11
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $5,249.11 $5,249.11
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $5,249.11 $5,249.11
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to  03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

R AN e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: \ay 3,2017
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STANDARDIZED FUND ACCOUNTING REPORT for MotoLease Financial, LLC (IMLF)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK

REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $4,550,922.82 $1,910,987.78
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $1,407,540.14| $1,407,540.14 $8,567,811.31
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - $100.00
Line 8 Miscellaneous - Other $3,959.69 $3,959.69 $3,959.69
Total Funds Available (Lines 1-8): $1,411,499.83| $5,962,422.65 $10,482,858.78
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - - -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $2,489,000.00
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $160,343.64
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments $8,300.00
Total Disbursements for Receivership Operations $2,657,643.64| $2,657,643.64 $7,178,079.77
. Disbursements for Distribution Expenses Paid by the
Line 11 - - -
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $2,657,643.64 $7,178,079.77
Line 13 Ending Balance (As of 03/31/17): $3,304,779.01 $3,304,779.01
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $3,304,779.01 $3,304,779.01
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $3,304,779.01 $3,304,779.01
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

" s 7 e

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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Subschedule for MotoLease Financial, LLC (MLF) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
Reporting Period 01/01/2017 to 03/31/2017

202 of 212

FUND ACCOUNTING:

Line 1

Line 2
Line 3
Line 4
Line 5

Line 6
Line 7
Line 8

Line 9

Line 10
Line 10

Line 10a
Line 10b

Line 10c
Line 10d
Line 10e

Line 10f
Line10g

Line 11

Line 12
Line 12a
Line 12b

Line 13

Beginning Balance (As of 01/01/2017):
Increases in Fund Balance:

Business Income
Cash and Securities
Interest/Dividend Income

Business Asset Liquidation
Collections:
MotolLease, LLC

Personal Asset Liquidation
Third-Party Litigation Income
Miscellaneous - Other

Total Funds Available (Lines 1 - 8):

Decreases in Fund Balance:
Disbursements to Senior Secured Lenders/Investors
Disbursements for Receivership Operations
Internal Loans To:

Aequitas Holdings, LLC

Aequitas Capital Management, Inc.

Aequitas Enterprise Services, LLC
Disbursements to Receiver or Other Professionals
Business Asset Expenses

Servicing Fees
Personal Asset Expenses
Hospital Settlements & Investment Expenses
Third-Party Litigation Expenses

1. Attorney Fees

2. Litigation Expenses
Total Third-Party Litigation Expenses

Subcategory

Detail

Subtotal

Grand Total

Reference

1,407,540.14

3,959.69

15,000.00
14,000.00
2,460,000.00

160,343.64

1,407,540.14

3,959.69

2,489,000.00

160,343.64

1,407,540.14

3,959.69
1,411,499.83

Tax Administrator Fees and Bonds

Federal and State Tax Payments
State Filing Fees

Total Disbursements for Receivership Operations

8,200.00
100.00

8,300.00

2,657,643.64

4,550,922.82

5,962,422.65

2,657,643.64

Disbursements for Distribution Expenses Paid by the Fund:

Disbursements to Court/Other:

Investment Expenses/Court Registry Investment System (CRIS) Fees

Federal Tax Payments
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11):

Ending Balance (As of 03/31/2017):

2,657,643.64

3,304,779.01
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STANDARDIZED FUND ACCOUNTING REPORT for The Hill Land, LLC (Hill Land)- cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017
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FUND ACCOUNTING (See Instructions):

Current Reporting Period 01/01/17 to 03/31/17

03/16/16 to 03/31/17

Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $1,126.74 $36,126.74
Increases in Fund Balance:
Line 2 Business Income -
Line 3 Cash and Securities -
Line 4 Interest/Dividend Income -
Line 5 Business Asset Liquidation -
Line 6 Personal Asset Liquidation -
Line 7 Third-Party Litigation -
Line 8 Miscellaneous - Other -
Total Funds Available (Lines 1-8): $1,126.74 $36,126.74
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors -
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans
Line 10a Disbursements to Receiver or Other Professionals
Line 10b Business Asset Expenses
Line 10c Personal Asset Expenses
Line 10d Hospital Settlements & Investment Expenses
Line 10e Third-Party Litigation Expenses
1. Attorney Fees
2. Litigation Expenses
Total Third-party Litigation Expenses
Line 10f Tax Administrator Fees and Bonds
Line 10g Federal and State Tax Payments
Total Disbursements for Receivership Operations - $35,000.00
Line 11 Disbursements for Distribution Expenses Paid by the .
Fund:
Line 11 Distribution Plan Development Expenses
Line 11a Distribution Plan Development Expenses:
1. Fees:
Fund Administrator
Independent Distribution Consultant (IDC)
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Miscellaneous
Total Plan Development Expenses
Line 11b Distribution Plan Implementation Expenses:

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers

2. Administrative Expenses
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund

Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment i
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $0.00 $35,000.00
Line 13 Ending Balance (As of 03/31/17): $1,126.74 $1,126.74
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $1,126.74 $1,126.74
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $1,126.74 $1,126.74
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not i ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o Fpd £ A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: May 3, 2017
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STANDARDIZED FUND ACCOUNTING REPORT for Unigo Student Funding, LLC (USF)- cash Basis
Receivership; Civil Court Case No. 3:16-cv-00438-PK
REPORTING PERIOD 01/01/2017 TO 03/31/2017

FUND ACCOUNTING (See Instructions): Current Reporting Period 01/01/17 to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Line 1 Beginning Balance $578,971.52 $829,669.82
Increases in Fund Balance:
Line 2 Business Income - - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - - -
Line 5 Business Asset Liquidation $248,159.81 $248,159.81 $623,856.90
Line 6 Personal Asset Liquidation - - -
Line 7 Third-Party Litigation - - -
Line 8 Miscellaneous - Other - - $4,104.80
Total Funds Available (Lines 1-8): $248,159.81 $827,131.33 $1,457,631.52
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors $246,493.82 $246,493.82 $665,525.73
Line 10 Disbursements for Receivership Operations
Line 10 Internal Loans $27,263.17
Line 10a Disbursements to Receiver or Other Professionals -
Line 10b Business Asset Expenses $3,218.75
Line 10c Personal Asset Expenses -
Line 10d Hospital Settlements & Investment Expenses -
Line 10e Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses -
Total Third-party Litigation Expenses -
Line 10f Tax Administrator Fees and Bonds -
Line 10g Federal and State Tax Payments -
Total Disbursements for Receivership Operations $30,481.92 $276,975.74 $241,950.20
Line 11 Disbursements for Distribution Expenses Paid by the ) i .
Fund:
Line 11 Distribution Plan Development Expenses -
Line 11a Distribution Plan Development Expenses: -
1. Fees: -
Fund Administrator -
Independent Distribution Consultant (IDC) -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses -
Line 11b Distribution Plan Implementation Expenses: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
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3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
Claims Processing
Web Site Maintenance/Call Center
4. Fund Administrator Bond
5. Miscellaneous
6. Federal Account for Investor Restitution (FAIR)
Reporting Expenses
Total Plan Implementation Expenses

Total Disbursements for Distribution Expenses Paid by
the Fund
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Line 12 Disbursements to Court/Other: - -
Line 12 Disbursements to Court -
Line 12a Investment Expenses/Court Registry Investment )
System (CRIS) Fees
Line 12b Federal Tax Payments -
Total Disbursements to Court/Other: - - -
Total Funds Disbursed (Lines 9-11): $276,975.74 $907,475.93
Line 13 Ending Balance (As of 03/31/17): $550,155.59 $550,155.59
Line 14 Ending Balance of Fund - Net Assets:
Line 14a Cash & Cash Equivalents $550,155.59 $550,155.59
Line 14b Investments - -
Line 14c Other Assets or Uncleared Funds - -
Total Ending Balance of Fund - Net Assets $550,155.59 $550,155.59
OTHER SUPPLEMENTAL INFORMATION: 01/01/17to 03/31/17 03/16/16 to 03/31/17
Detail Subtotal Grand Total Case to Date
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not ) ) )
Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses -
Line 15a Plan Development Expenses Not Paid by the Fund: -
1. Fees: -
Fund Administrator -
IDC -
Distribution Agent -
Consultants -
Legal Advisers -
Tax Advisers -
2. Administrative Expenses -
3. Miscellaneous -
Total Plan Development Expenses Not Paid by the Fund -
Line 15b Plan Implementation Expenses Not Paid by the Fund: -

1. Fees:
Fund Administrator
IDC
Distribution Agent
Consultants
Legal Advisers
Tax Advisers
2. Administrative Expenses
3. Investor Identification:
Notice/Publishing Approved Plan
Claimant Identification
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Claims Processing -

Web Site Maintenance/Call Center -

4. Fund Administrator Bond -

5. Miscellaneous -

6. FAIR Reporting Expenses -

Total Plan Implementation Expenses Not Paid by the

Fund

Line 15¢ Tax Administrator Fees & Bonds Not Paid by the Fund -

Total Disbursements for Plan Administrative Expenses
Not Paid by the fund

Line 16 Disbursements to Court/Other Not Paid by the Fund: - -
Line 16a Investment Expenses/CRIS Fees -
Line 16b Federal Tax Payments -
Total Disbursements to Court/Other Not Paid by the
Fund: ] ]
Line 17 DC & State Tax Payments - -
Line 18 No. of Claims:
Line 18a # of Claims Received This Reporting Period
Line 18b # of Claims Received Since Inception of Fund
Line 19 No. of Claimants / Investors:
Line 19a # of Claimants / Investors Paid This Reporting Period
Line 19b # of Claimants / Investors Paid Since Inception of Fund

Receiver:

o fpt 17 A

(signature)
Ronald F. Greenspan

(printed name)

Receiver

(title)

Date: ay 3, 2017
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Subschedule for Unigo Student Funding, LLC (USF) - cash Basis

Receivership; Civil Court Case No. 3:16-cv-00438-PK

Reporting Period 01/01/2017 to 03/31/2017

FUND ACCOUNTING:

Subcategory Detail Subtotal Grand Total Reference
Line 1 Beginning Balance (As of 01/01/2017): 578,971.52
Increases in Fund Balance:
Line 2 Business Income - -
Line 3 Cash and Securities - - -
Line 4 Interest/Dividend Income - -
Line 5 Business Asset Liquidation - 248,159.81 248,159.81
Collections:
Unigo Student Funding, LLC 248,159.81
Line 6 Personal Asset Liquidation - -
Line 7 Third-Party Litigation Income - - -
Line 8 Miscellaneous - Other - -
Total Funds Available (Lines 1 - 8): 248,159.81 827,131.33
Decreases in Fund Balance:
Line 9 Disbursements to Senior Secured Lenders/Investors - 246,493.82 246,493.82 246,493.82
Pass through Disbursements to Inland Bank & Trust, N.A. 246,493.82
Line 10 Disbursements for Receivership Operations
Line 10 |Internal Loans To: 27,263.17
Internal Loan To: -
EdPlus Holdings, LLC 27,263.17
Line 10a |Disbursements to Receiver or Other Professionals - -
Line 10b |Business Asset Expenses 3,218.75
Servicing Fees 3,218.75
Line 10c |Personal Asset Expenses -
Line 10d |Hospital Settlements & Investment Expenses - -
Line 10e | Third-Party Litigation Expenses -
1. Attorney Fees -
2. Litigation Expenses
Total Third-Party Litigation Expenses
Line 10f | Tax Administrator Fees and Bonds - -
Line10g |Federal and State Tax Payments -
Total Disbursements for Receivership Operations 30,481.92 30,481.92
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other: - -
Line 12a] Investment Expenses/Court Registry Investment System (CRIS) Fees -
Line 12b| Federal Tax Payments - -
Total Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 - 11): - 276,975.74
Line 13 Ending Balance (As of 03/31/2017): 550,155.59
Reference # Item Amount Corresponding Notes
1 Pass through Disbursements to Inland Bank & Trust, N.A. S 246,493.82 Includes pass-through of collections received under Line 5 to
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Inland Bank and Trust, net of master servicing fee.
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Acronyms Glossary

Acronym | Full Name

ACF Aequitas Commercial Finance, LLC

ACM Aequitas Capital Management, Inc.

AH Aequitas Holdings, LLC

AHF Aequitas Hybrid Fund, LLC

AICPA American Institute of Certified Public Accountants

AIM Aequitas Investment Management, LLC

AM Aequitas Management, LLC

APF Aequitas Partner Fund, LLC

ASFG American Student Financial Group, Inc.

ASH Aequitas Senior Housing Operations, LLC

BPM Burr Pilger Mayer

cCM CCM Capit_al Opportunities Fund, LP (fka Aequitas Capital
Opportunities Fund, LP)

CFPB Consumer Finance Protection Bureau

CEO Chief Executive Offer

CLA Clifton Larson Allen

COF Aequitas Capital Opportunities Fund, LP

CPFIT CP Funding I Trust

CPLLC CarePayment LLC

CPEC Convertible Preferred Equity Certificates

CPYT CarePayment Technologies, Inc.

CSC Cedar Springs Capital LLC

CSF Campus Student Funding, LLC

CSS Certified Solutions Software, Inc.

DLIF Direct Lending Income Fund, LP

DTI Document Technologies, Inc.

EBITDA Earnings Before Interest, Taxes, Depreciation, and Amortization

ETCF Aequitas ETC Founders Fund, LLC

FTI FTI Consulting, Inc.

GP General Partner

GTP Gladstone Technology Partners

1A Investment Advisor

IAC Investment Advisory Committee

IH Innovator Holdings LLC
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IM Innovator Management, LLC

loT Internet of Things

IRS Internal Revenue Service

LLC Limited Liability Company

LLP Limited Liability Partnership

MLF Motolease Financial, LLC

MSP Marketing Services Platform, Inc.
NIM Net Interest Margin

OEF Office Equipment and Furniture
PAG Private Advisory Group, LLC

PCF Aequitas Private Client Fund, LLC
PSA Purchase and Sale Agreement
RFP Request For Production

RIA Registered Investment Advisor
RPC RP Capital, LLC

SaaS Software as a Service

SEC Securities and Exchange Commission
WRFF 1 Window Rock Feeder Fund






