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FRAUD NOTICE

Any person who knowmgly p:esems a false or fraudulent claim for payment of a loss or benefil or knowingly pre%ents
false information in an application for insurance may be guilly of & crime and may be subject to fines and confinement in

prison.
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‘aselllemenlor award payable forinsurance proceeds shail be reporled-lo

STATE SPECIFIC PROVISIONS

Any person who knowingly presents a false or fraudulent claim for paymenl of alogs or benefil o
knowingly presents fefse information in an application for insurance isguilly of a crime aind may
be subject lo fines and confinement in prison.

i is unlawful Lo knowingly provide false, incomptete, or misleading facts or informalion 1o
aninsurance company for the purpose of defrauding or attempling to defraud the
company.Penallies may include imprisonment, fines, denial of insurance and civil damages.
Anyinsurance comipany or agentof an insurance company who knowingly provides
falseincomplele; or misleading facts or information lo:a policyholdar or claimant for the
purposeol defrauding or atlempling to defraud the policyholder or claimant wilh regard lo

o the Coloradoivision
of Ingurance within-the Depariment of Regulalory Agencies,

WARNING: ILis a ¢rima lo provide false ¢r misleading informalion lo-an insurer {or lhepurpose of
defrauding the insurer or any other person, Pepallies include imprisonmenland/or fines. In
addilion, an insurer may deny Insurance benelits il false informationmaterially relaled to a.claim
was provided by the applicant.

Any person who knowingly and with intent to injure, deflraud, or deceive anyinsurer files a
stalement of claim or an application conlaining any. false, incomplele, ormisteading information is
guilly of-a felony of the |hird degree.

For your proteclion, Hawaii Taw requirgs you 1o be informed thal presenting a fraudulentclaim for
paymenl of a loss of benefil is a crime punishable by fines or imprisenmenl, orboth.

Any person who knowingly and with the inlent lo defraud, presents, causes o be presentad or
prepares with knowledge or beliel that it will be pmsented lo an insurer, purported insurer, broker
or-any agent thereof, any wiitlen statement as part of .o in support of, an-application for the
issuance of, or the raling of an insurance policy, or a claim for payment or other benefil pursuan
to an insurance poticy which such person knows to conlain maledally Talse informalion
congerning any fact malerial thereto; or conceals for the purpose of nirsleading, information
doncecning any Tact maleralthérels is guilty'of a crime and may be subjectto fines and
confinementin prison.

Any person who knowingly and with intenl to defraud any insurancecompany or olher person
files an application for insurance contalning any malerally falséinformalion or conceals, for the
purpose of misleading, information concerning any faclmalerial (herelo cormmits a fraudulent
insurance acl, which is.a erinie;

Any person who knowingly prasents a false or fraudulent claim for payment of aloss or benelil or
knowingly presents false information in an application for insurance isguilly of a crime and may
be subject to lines and confinement in prison.

Itis a crime to knowmg!y provide fatse, incomplete oc misleading information lo aninsurance

company o the purpose of defrauding the company. Penallies may includeimprisonment, fines,
or derial of insurande benefils.
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Any persanwho knowingly or willfully presents 8 false or fraudulent claim for payment of
aloss o benefit or who knowingly or willfully presents false information in an applicalion for
insurance is guilly of a crime and may be subject o ines and confinement in prigon,

Any person who includes any false or misleadinginformation on an application for an insurence
policy s subject-lo crimingl and civilpenaliies,

Any person who knowingly presenis a false or fraudulent claim for payment of a logs orbenefil or
knowingly presents false information in an applicalion for insurance is.guilly of acrime and may
be subjectlo civil fines-and eriminal penaltios.

All commercial insurance forms, except as provided for automobile insurance:

Ary person who knowingly and with intent to defraud any insurance-company or otherparson
files an applicalion for ingurance or slalement of dlaim containing any malerialiyfalse information,
or conceals for the purpose of misteading, information concerning any {acimateriai therelo,
commils a fraudulent insurance acl, which is a crime, and shall also besubjecl lo a civil penaltly
nol {o exceed five thousand dollars and the slated vatue of theclaim for each such viokalion,

Automobile insurance forms

Any person who knowingly and with-inlent lo defraud any insurance company or other person
files an application for commercial insurance or a slatement of ¢laim for any commarctal or
personal insurance benelils containing any malerially false information, or conceals for the
purpose of misleading, information concerning any fact malerial therelo, and any person who, in
cennection with such application or claim, knowingly makes or knowingly assisls, abels, solicils
or conspires wilth another lo make o false reportof the thefl, deslruction, demage or conversion
of any molwr vehicle (o'a tawenforcement agency, the deparlmenlof motorvehicles of an
insurance company, commils o fraudutent insurance acl; which is a crime, and shalil also be
subjectic:a civilpenally nol lo exceed five thousand dollars and the valuea of the subjecl motor
vehigle or slated claim for-each violalion

Fire Insurance: Any person who knowingly-and:with inlent o defraud any insurancecompany or
other person liles an application for insurance conlaining any false informalion;ar conceals for
the purpose of misleading, informalion concerning any fact material therelo,commits a fraudulent
insurance act; which is a-crime. The proposed insured affirms that the foregoing information Is
rue and agrees thal thesgapplicalions shall conslilute a part ol any policy issued whether
atlached or nol and lhal anywillful concealmentl ormisrepresentalion of a malerial facl or
sircumstances shall begrounds o rescind: the insurance policy.

Anyperson who, withvintent lo defraud or knowing (hal he isfacilitaling a: fravd against aninsurer,
submits an application-or fles a.claim: conlaining a false or deceplive stalementisguilly of
insurance fraud,

WARNING: Any parsen who knowingly, and wilh inlénl to injure, defraud or deceive anyinsurer,

makes any claim for the proceeds of an insurance policy containing any false.incomplete or
misteading informationis guilly of-a felony.
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Any person whio knowingly presenis a false orfraudulent claim for payment-of g loss or benefil or
knowingly presents materially false informalion in an applicalion for insurance may be guilly of a
crimié and may be subject lo fines.and confinement in prison.

i order for us o denya claimon the basis of misslatements, misrépresentations, omissions or
cancealments on yourpart, we nmsl show thal:

A, The misinformation is malerial o the contenl of the policy;
8. We relied upon the misinformalion; and
C. Theinlormation was either:

1. Material lo the risk assumed by us; of

2. Provided (raudulently.

For remedies olher than the denial of @ claim, misstalements; misrepresenlalions, omissions or
concealments on-your part musl either be fraudutert or malerial o our interests.

Wilh regard 1o five insurance, in order to lrigger ihe righlto remedy, malerial misrepresentalions
miust be willful orintentional,

Misstalements, misrepresentations, omissions-or concealments on your parl are not fraudulent
uniess (hey.aremade with the inlent to Knowingly delraud.

Any person who knowingly-and wilh intent lo defraud any insurance company-orother person
files an application for insurance or slalement of claim containing anymalerially false information
orconceals lor the purpose of misleading, inforrmalionconcarning any faclk material thereto
commils a fraudulent insurance acl, which is @ crimeand subjects such person lo-¢riminal and
civil penailies,

Any parson who knowingly and wilixthe inlentionto defraud includes false informalion’in an
applicalion for insurance or file. assistor abet in the Tiling of @ fraudulent ¢laim-lo-oblain payment
of a loss or other beneht, orliles miore than one claim for-ihe same 10§s or damage, commits a
felony and if found guilly shall be punished for each violation wilh a fing of no less than five
thousand dotlars ($5,000), nol to exceed ten thousand dollars ($10,000); or imprisoned for a
fixed lerm of three (3) years, or toth. If aggravaling circumstances exist, Ihe lixed jail lerm may
be increased to a maximunm ol five (B) vears; and it miligaling circumslances are present, the jail
term may be reduced lo & minimum of two.(2) years,

Any person who knowingly presents a false or fraudulent claim for payment of a-loss or benefil or
knowingly presents faise inférmalionin an applicalion forinsurance is guilly-of a crime and may
be subjectto fines ang conlinement.in prison,

Iis a erime (o knowtngly provide faise, incomplele or misleading informalion loan insurance
company for the purpose of defrauding the company. Penalties includeimprisonment, finesand
denial of insurance-benelils:

itisa crime to knowingly provide false, incomplete or-misleading informalion to aninsurance
campany for the purpose of defrauding the company. Penallies includeimprisonment, fines and
denial ol insurance benelils,

itis avcrimek lo knowingly provide faise, incomplele ormisieading informalion lo an insurance
company for the purpose of defrauding the company. Penallies Include imprisonment; fines and
denial of insurance benefits:

Any person‘who knowingly presenls a Talse of [raudulent claim for payment.of a loss or benefit or
knowingly presents false information in an applicalion for insurance-is guilly of a crime and may
be subject lo fines-and confinementin prison,



PRIVACY POLICY

Callin insurance group [the *Companies”], believes personal informalion that we collecl aboul our cuslomers,
polential cuslomers, and proposed insureds [referred to collectively in this Privacy Policy as “cuslomers’] must be
trealed with @ high degree of confidentialily. For this reason and in compliance with-he Title V of the Gramm-
Leach-Blitey Act [*GLBA"], we have developed a Privacy Policy thal applies 1o all of our U.S. based companies.
For purposes of our Privacy Policy, the term “personal information” includes all nonpublic informalion we obtain
aboul a customer and mainlain in a personally idenlifiable way. In order lo assure the conlidentialily of lhe
persanal information we collect and In order lo comply with applicable laws, all individuals with access lo personal
informalion aboul our cuslomers.are-required o follow this policy.

Qur Privacy Statement

Your privacy and the confidentialily of your business records are imporlant to-us. Information and the analysis of
inforation is essenlial lo the busingss: ol insurance and erlical lo our ability to provide to you excelienl, cosl-
effeclive sarvice and- producls. We understand thal gaining and keeping your trust depends upon-{he -security
and integrily of our records concerning you. Accordingly, our practice is lo:

1. Follow appropriate standards of securily and confidentialily to prolect any informalion you share with us or
information thal we receive aboul you;

2, Verify and exchange informalion regarding your credit and financial slalus only for the purposes of
underwrlting, policy adminisiralion, risk management, or claims handling and only wilh repulable references
and clearinghouse services;

3. Collect and use information aboul you and your business to advise you aboul and deliver (o you excellent
service and products and lo administer our business;

4. Train.our employees lo handle personal information aboul you oryour business ina secure and conlidential
manner .and mainlain reasonable. access conlrels. Nol disciose personal informalion aboul you or your
business {o-any organizaion outsidé the Callin insurange. group of Gompanies.or lo-third parly gervice
praviders unless we disclose 10 you ourinlentto do so or we are permilled 1o do so by law;

5. Nol disclose medical informalion about you, your employees, or any claimanls under any policy of insurance,
unless you provide us wilh wrilten authorizetion to do so,.or unless lhe disclosureis for any specific business
axceplion provided in the law,

6. Alempl, with your help, lo kaep ourrecords regarding you and your business complele and accurale, and will
advise you how and where lo access your account information [unless prohibited by law|, and will advise you
how-to correct errors or make-changes-to that inférmation; and

7. Audil and assess our opérations, personnet and third paily service providers. (o assure thal your privacy is
respecled.

Coliection and Sources of Information

We collect from a customer or polential customer only the personal informalion (hal is necessary for (a]
delermining efigibility for the product or service sought by the cuslomer, [b] adminislering the product or service
oblained, and [¢] advising the customer aboul our products and services, The informalion we-collect generally
comes from. the following sources:

Submission — During lhe submission process; you provide us. wilhinformation ‘aboul you and: your
business, such-as your name, address, phone number, e-mail address, and other lypes of personsl
identification informalipn;

Quoles ~ We ¢coliect [nformation lo enable us to delermine your eligibility for the particular insurance
product and lo determing the ¢osl of such insurance to you. The inforniation we collect will vary with (he
ype of insurance vou saek. We collect mosl of our informalion dirgctly from you lhrough our ageénls or
brokar. Depanding on he nalure of your insurance lransaclion we may need addilional information from
culside sources such as molor vehicle records,-loss information reporls, courl records or olber public
records, In.some instances, we may gend someone lo inspecl yourproperly and verily informalion aboul
its value.and condition, and a pholo of the-proparly may be laken;
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Transaclions —~ We will mainlain records of alt transactions with us, our alfiliales, and our third parly
service providers, including your insurance. coverage selections, premiums, billing and paymenl
information, claims history, and other information relatad 1o your account;

Claims — If you oblain insurance from us, we will maintain records relaled lo any-claims {hal may be
made underyour pohcres The invesligation of & ¢laim necessarlly involves colleclion of a broad range of
information about many issues, some of which doss not directly involve you., We will share with you.any
facls thal we collecl aboul your claim unless we are prohibiled: by law from doing so. The process of
claim investigation, evalualion, and selllement also invalves, however, the colieclion of advice, opinions,
and commenls from many people, including allorneys and experts, o aid the ¢laim specialisl In
determining how best o handle your olaim. In order 1o protect the legal and-transactional confidentialily
and privileges associated wilh such opinions, comments and adviee, we will not disclose his information
to you, and

Credil and Financial Reporis ~ We may receive information aboul you and your business regarding your
credil, We use fhis information 1o verify informalion you provide during the submission and quole
processes and 1o help underwrile and provide 10 you the moes! accurale and cosl-efleclive Insurance.
quole we -can provide. If coverage is declined or the charge for coverage ls ingreasad becauseé of
information contained in a consumer report, we will tell you as required by law. We will-also give you the
name and address of the consumer reporling agency making-the reporl,

Retention and Corraction of Personal information

Weé relain parsonal information only as jong as required by cur business praclices and applicable law. I we
become awara (hal an item of personal information may be materally inaccurate, we will make reasonable efforl
lo re-verify its.accuracy and corcect any error as appropriate.

Storage of Personal Information

We have in place saleguards lo prolect-electronic dala and paper files conlaining personal information.

SharinglDisclosing of Personal ,lnfor'maﬁon

We maintain procedures o assure [hal we do not share personal inforntation with an unaffiliated third party for
markeling purposes unless such sharing is permilled by law. Personal information may be disclosed to an
gnaffifiated third parly for necessary servicing of the producl or service of for olyer normal business lransaclions
as pertitled by law.

We do not disclose personal information lo-an unalliliated third parly for sevicing purposes or joint markeling
purposes unless a conlract conlaining a8 confidemiaﬁty/non—discéagure provision has been signed by us and the
third parly. Unless a consumer consents, we do nol disclose “consumer credil reporl”™ type informalion oblained
from an apglicallon or a-credit reporl regardmg a customer who applies for a financial producl to any unaffilialed
third party for the purpose of serving as a faclor in establishing a consumar's eligibility for credil, insurance of
employment; "Consumer credil reporl lype informalion” means such things as nel worlh, eredit worthiness,
lifestyle informalion [plioling, skydiving, elc.] solvency, elc. We also.do nol disclose (0 any unafflialed third parly
a policy or account number for use in markelting. We may share-with our affiliated compames information thal
refales lo our experience and lransaclions with the cuslomer.

Policy for Personal Information Relating. blic Personal Hoalth Information

We do nol disclose nonpublic personal health informaltion aboul a customer unless an aulhorization fs oblained
from the customer whose nonpublic.personal.information:Is sought lo be disclosed. However, an-authorization
shall not ba prohibiled, restricled of required for the disclosure-of cerialn insuranee Tunclians, including, bul nol
limited o, ¢laims administralion; claims adjusiment and. managemenl, delection; inves(igalion or reporting of
aclual or palential fraud, misrepresentation or criminal aclivity, undenwriting, policy placemenl or lssuande. 1083
conlral-andfor audiling.
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Access to Your Information

Our employees, employees: of our affliated companies, and third parly service providers will have access lo
information we collect about you and your business as is necessary lo effect lransaclions with you, We may also
disclose informalion aboul you 16 the following categories of person or entilies:

Yourindependent insurance agent or broker;

An indeperident clain adjuster or investigator, or an atlormey or expert involved in the:clairm;

Persons or organizalions that conducl scienlific studies, including acluaries and accountants;

Aninsurancs supporl organization;

Another insurer if 1o prevenl Traud or to propetly undernwrite & risk;

Aslate insurance departiment or other govarnimental agency; il tequired by federal, stale or local laws;-or

Any persons entilied. to recelve:infoimalion as ordered by a summons, court order, gearch warrant, of
subpoena,

Lignholder, morlgagee, assignee, lessor, or olfier person shiown on our records or our agent's as having
a tegal or beneficial interest in a policy of insurance.

Parties acling in a flduciary or representative capacily to you or parties- administering transactions as
requested or authorized by you.

Violation of the Privacy Policy

Any peison violating the Privacy Policy will be subject to discipling, up to and including terminalion.

For more infoimation or-to address questions regarding (his privacy statenienl; please contacl your broker,
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U.S. TREASURY DEPARTMENT’S OFFICE OF
FOREIGN ASSETS CONTROL (“OFAC”)

No coverage Is provided by this Policyholder Notice nor can it be construed to replace any provisions
of your policy. You should read your policy'and review your Declarations page for complete
information on the coverages you are provided,

This Policyholder Notice provides information concerning the possible Impact on your insurance
coverage provided under your policy due to directives issued by OFAC. Please read this Policyholder
Notice carefully.

OFAC administers and enforces economic.and lrade sanctions based on US foreign policy and
national securily goals based on Presidential declarations of "national emergency." OFAC has
identified and listed numerous:

Foreign agents

Front organizations
Terrorists

Terrorist organizalions
Narcotics traffickers

as "Specially Designated Nationals and Blocked Persons.” This list can be found on the United States
Treasury's weh site ~ hitp//www .treas.gov/ofac.

Ity accordance with OFAC regulations, If it is determined that you or any other insured, or any personor
entity claiming the benefits of this insurance has violated US sanctions law or is a Specially
Designated National and Blocked Person, as identified by OFAL, this insurance will be considered a
blotked or frozen contract and all provisions of this insurance wm be immediately subject to OFAC!
When an jiisurance policy Is gonsidered to be such a blocked or frozen contract, neither payments nor
premium refunds may be made without authorizalion from OFAC. Gther limitations on the premiums
and paynients may-also apply.
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CLAIMS NOTICE

All claims must be reported to Catlin at;

Catlin
Attn: Claims

- P.O. Box 8049
Scotisdale, AZ 85252

E-mail; ¢catlinclaimspl@catiin.com

Phone: 404-443-4910\888-443-4910
Fax: 404-443-4912
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CATILIN

Policy laration
Private Equcty Management Liability Insurance

Policy No.: MFP-686G757-0714 Renewal of Policy No..  NEW

This Is A “Claims Made" Policy. Subject To lts Terms, This Policy Only Affords Coverage For Claims First
Made Against The Insureds During The Policy Petiod Or Extended Reporting Period, If Applicabie In
Addition, Defense Costs Are included In And Shall Reduce The'Limits Of Liability, ,

Please Read This Entire Policy Carefully: Consult Your Broker Or Other Represantatwe If You Do Not
Understand Any Terms Of This Policy.

Insurer Underwriting office Producer
Catlin Specialty Insurance Company Woodruff Sawyer & Co.
160 Greentree Drive 140 Broadway, 43" Floor 50:Californla Street
Suite 101 New York, NY 10005 12th Floor

Dover, DE 19904

San Francisco, CA

Terms appearing in Bold are defined in the Policy.

ftemt, Named Insured:
Principal Address:

Aequilas Holdings, LLC
5300 Meadows Road, Suite 400
Lake Oswego OR:8703b

i

fem 2. Policy Period Cieme S Y
From: 07/63/2014 at12;:07a.m: (local lime al (he address slaledin ltem 1.)
To: 07/01/2015 at 12:01 a.m. (local time at the address stated in ltem 1.)
flerm 3. Limitof Liability: $ 8,000,000 ; ‘ \
ltlem 4. Relention:
a. £800,000  each Claim other:than an Emptoyment (,laum under 1nsunng Agreement B

b. $500.000
c $500.000
d. $ 500.000

Nol applicable for Insuring Agreement A. (inswed Per: On u ;

each Claim olher than an Empioyment Clasm under !nsuring Agreemant C

each Employment Ctaim under Insurmg Agreement B

each Employment Ci"" m, under !nsurmg Agreemem C '

‘z‘lrty) and Coverage Extens:ons A (lnformal

Investigations Coverage) and-C.-(Portfolio Company Outside Directorshtp L:abtilty Coveraga}

item 5, Pending ot Prior Lifigalion Date: Per exparmg

PLHR I 060 oy L




CATLIN

lHem 6. Pramium Developmenl
Premium: $2256.938.00
TRIA:  § Included
Total Premium (Including TRIA) §225.938.00
Additional Prewmium for the Extended _225_% of Annualized
Reporting Period: Ptemium
Length of Extended Reporting Period: 12 Months
tem 8, Endorsements Applicable te:Coverage at Inception of Policy:

See schedule of forms and endorsements

These Declarations, Together With The Completed And 8igned Application For This Policy, All Méteria!s‘
Submitted Therewith Or Made A Part Thereof And The Policy Form Attached Hereto Constitute The Policy

This Policy shall nol be-valid unless also signed by another duly aulhorized reprebeniatwe of the msurer

i s

Countersigned: e R T By.
Dale: 09003/2014 Authorized Representalive:

BLEHY RV OB T e 5 51




THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ T CAREFULLY.

SCHEDULE OF FORMS AND ENDORSEMENTS

Named Insured
Aaquitas Holdings, LLC

Policy Number Policy Period
MFP-686757-0714 From  07/0172014 To 07/012015

Forms and Endorsements

PLPQOGT 0810 Private Eduity ManagementLiabllity insurance Pollcy Declarations
PLPQOS0 0810 Private Equity Management Liability insurance Policy

PLPO412 1112 Delete Informal Investigations Coverage Endorsement

ABAPA401 1012 In Witness Endorsement

PLPOMD23 0714 Regutatory Exclusion Endorsemant

PLPOMOZY 0714 Amended Exclusions Endorsement

PLPOMO25 0714 Amended Definltion of Asset Management Sewvices Endorsement
PLPGMO26 0714 Securities Claims Endorsements

PLPQMOZT 0714 Amend Defense-of Claim Endorsement

PLPQMOZB.0714 Amenidad imputation Language Endorsemant

ABAP 900 1008 Service of Suit

ABAP 302 1007 Page 1.of 1




Private Equity Management Liability Insurance

This is a “Claims Made” Policy. Subject to its terms, this Poiicy omy affords covarage for Cta:ms ,f:rst mad‘a‘
against the Insureds during the Policy Perlod or Extended Reportmg Per;od if apphci lo. ﬁn addlt;on. Dafense
Costs are included in and shall reduce the hmits of habihty ~ . -

Please read this entire Policy carefully. Consult your broker or ot‘her representatwe nf yOu do not understand
any terms of this Paolicy; , . « .
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CATLIN

Inconsideralion of the payment of the premium, and in reliance upon the statements:made in the Application, which is
incorporated Inlo this Policy and forms a parl hergof, the Insurer designaled as such in the Declaralions (the "Insurer”)
andlhe Insureds agree as follows:

L, Insuring Agreements

A,

insured Person Liabllity

The Insurer shall pay on behalf of any Insured Person all Loss for which the Insured Organization
has nol indemnified such Insured Person, resuling fron a Claim (including an Employment Claim)
{irsl made against such nsured Person during e Policy Period or Exlended Reporling Peériod, if
applicable, for a Wrongful Act.

Insured Organization Reimbursement

The Insurer shall pay on behall of ‘an Insured Organization all Loss for which: (he Insured
Organization is permilled or required o indemnify any insured Person, resmung from:a Claim
(including an Employment Claim) firsl made against such Insured Person dunng the Pohcy Penod
or Extended Reporling Périod, if applicable, for a Wrongful Act, Chn S

Insured Organization Liability

The Insurer shall pay on behall of an Insured Organization all Loss which the Insured Organization
becomes legally obligaled to pay resulling from a Clalm (including an Employment Claim) firsl made
againsl such Insured Organization during the Policy Period or: Extended. Reporting . Period, if
applicable, for a Wrongful Act, ' L

. Coverage Extensions

A

Selhe b b Bty LI DEAGBIN P 3

Informal Investigations Coverage

, (e C«la;m fees.

Person. ’solely in
g (including but nof
timited Lo, vermable request(s) to appear at & mee(mg or amerwew or to produce documenls) served
upon an Insured Person by any local, slale, federal or rorean mvest;gatory audthonily, lhat, in any
case, concerns the business of the Insured Organization and the Ass:et Mdnagamant S¢rvices
provided by the Insured Person 1o such Insured Organizatnon. .

This coverage shall be subject (o a $250 OOO aggregate Subhmt! ot mmmy, Such subhmtl of lnab;luly
shall be the maximum aggregate amoum lhal the Insurer shan') inder lms Coverage F—"fx(ensmn
Such sublimit of liability shall be parl. o id N ili
of lne Declarations. o

Non-Profit Entity Qutside Dtrectorshtp Ltab:hty Cov

Subjecl to he lerms of (his Policy, coverage s‘s aﬂ’orded for Loss resul mg from my Clarm agamsl an;
Insured Person (or a Wrongful Act while ‘»ervmg m ) N0n~Profxt Capac:ty ‘ : «

This coverage shall be specifically excess of, and shan no! contnbule w:lh any mdommly ava;lable
from such Non-Profit Entity and any valid and couerhble mmrance 'avanable !rom or provuded by such
Non-Profit Entity,




m

CATIL TN

Payment by Ihe Insurer, orany insurance company controlling, controlled by or under common conirol
wilh the Insurer, under any olher insurance policy resulting from a Clalm againsl an Insured Person
for a Wrongful Act while serving in a Non-Profit Capacity shall reduce: by the amount of such
paymeat: the Insurer's Limil-of Liabilily under this Policy for such Clalmy:

Portfolio Company Outside Directorship Liability Coverage

Subject to theterms of [his Pdlicy; coverage is afforded for Loss resulling fromt any Claim againsl an
Insured Person for a Wrongful Act while serving in a Portfolio Company Capacity. This coverage
shall be specifically excess of, and shall nol conlédbule with: (i) any indemnily available from such
Portfolio Company, excepl to the exlent that such Portfolic Company fails to provide such
indemnification by reasorotils. financial insolvency; or (i) any valid and collectible insurance available
from or provided by such Portfolio Company,

i prior lo or duiing the Policy Period, any:

1. Insured Person ceases serving in a Portfolio Company Capacity, coverage shall continue
for such nsured Person in such Portfolio Company Capacity unlil the termination of this
Palicy, bul only for Wrongful Acts occurring prior lo the lime such lnsured Person ceased
servingin such-Portfolio Company Capacity; or s E i ‘

2, Portfolio Company ceases lo be-a Portfolio Company, cavemge shall contmue for each
Insured Person serving-in a Portfolio Company Capac:ty wilh such Portfolio Company
until tha terminationof this Policy. ~ ,

Successor-n-Interest Coverage

Subject 1o the lerms of this Policy, coverage is afforded for Defense Ccsts resuumg irom any Clavm
made against an insured; :

1. for any aclual-or-alleged acl, ercor. omission, m:sstatement, m:sleadmg slatemenl negleci or
breach of duly commilled by any enmy pnor 10 such enmy becommg an lnsured
Organization or Portfalio Company. and / S . L

2. as ‘a-"successorinsinteresl” or sole‘y by reaaon of sueh lnsumd’s S[alUu as a Contronmg

Person,

provided thal this Coverage Exlension shall be subject to a $250,000 aggregate sublimit of liabilily.
Such sublimil of liability shall be the maximum aggregale amounl thal the Insurer shall pay under this
Coverage Extension. Such sublimil of liabiiily shall be pas( of, .and nol in addmon 1o, the Limil, o{
Liability specified in llent 3. of the Declamuons : :

Selling Shareholder Represeﬂtaﬂve Coverage

n amy Claim «(or a
n behali of persons
n ofa Portfo'oi

Subjact lo the terms of this ‘Policy, cmerage is an‘orded for Loss re
Wrongful Act of an Insured while serving as a aemng sharehoider mpresa
or enlilies who are nol !nsweds in_connection with the prw”xte «}ale or disposi
Company: - .
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Spousal, Domestic Partner, Estate and Legal Representative Coverage

Subject to the lerms of ihis Policy, coverage shall apply to a Claim made against the lawful spouse or
Domestic Partnier of an Insured Person, or i an Insured Parson dies, becomes incapacitaled, or
files for bankrupley, such insured Person’s estale, heirs, assigns, or legal representatives, provided
that:

1. such Claim arises solaly out of.

a, such person’s slalus as a spouse, Domestic Partner, Uruslge, beneficiary, heir,
assighee or legal representalive of such Insured Person;.or L

b.  such person's ownership of properly sought as recovery for a Wrongful Act;
2. ihe Insured Pergonis named in sugh Claim along with such-persons or entilies; and
3. no coverage shall apply lo any Claim for a Wrongful Act of such persons or enlilies;

GCovarage for such Claim shall be on the same lerms and condilions (mciudmg, wr thout fimifation, lhp
Relention) as applylothe-Claim made againsl lhe Insured Person,

Environmental Claim Coverage

Subject to the lerms of this Policy, coverage under Insuring Agreements A, B. and C. shall include
coverage forany Environmantal Claim.

DEFINITIONS

Whather used inthe singularor plural, the foHéwing terms shall have the meanings specified belbw:

A,

"Advisory Board” means & board or commillee of an Insured Organization formed pursuahl‘ loan
Insured Organization’s parlnership agreement, ~re’solulions~, or equiveilen{ organizatio‘nal or
governance documents, fo s .

‘Acquisition Vehicle” means any entity under Management Control specmmﬁy me’)ted o) undergo a
transaction- with: anolher -enlity with -the intent lo have 5uch combined emlty become g Portfo)xo
Company. :

“Affiliated Entity” means any of the fonowmg en mes whalc under Management Comrol whether
directly or indifectly through one or more olher Afﬁhated Entmes :

1. the: General Partneér, managing general, parmwg mveslm:..ni managar, mvaf‘lm(znt adv:sor
manager or advisor of any lnvestment Fund '

2. anyinveslment gr ofher managemem company hat renders Asset Management Services

3. any blocker or leadar vehrc}e or o!har acqummon vehxcla of an' I ‘vestmel und spec:r caHy
crealed for the purpose: o( coﬂecung, ‘ unts o xnveslors !n such
Investment Fund; » . ~

4, any co-investment fund or para!iel funa or any !nvestment Fund or '
5. any entily that monuora. !tquxdaleb. dxsso!vc,s or wmda down an lnvebiment Fund

provided that Affiliated Enhty shall noi mclude a Porﬁoho COmpany, Investment Fund, of
Investment Holding Company
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D, “Application” meens the application for this Policy, including any informalion submilled in connection
wilh or incorporated thergin,
& “Agset Management Services" means any-advisory orolher services:

1. for or on behalf of ‘or for lhe benefit of any lnsured Organization, Including, witheul
lintliation; any management, invesiment, financial, maniloring,. operational or financial
advisory.or olher services;

2, for or-on behalf of any Portfolio Company; or

3. invoiving the organizalion, capilalization or-formalion ol any Insured Organization, inctudihg,
wilhoul limitation, the purchase or sale of, or @ solicilation or offer lo purchase or sell, any
inlerest in, or the calling of commilled capital lo, any Investment Fund:including, bul not
limited o, the preparalion of any offering-documents,

F. "Claim™ means dny.

1. wrilten demand or notice for civil monetary or non-monetary re}iéf((inciudi‘r‘\vg;bu( nol limited
lo, injunctive refiel) commenced by an Insured's receipt of such demand or nolice!

2. civil proceeding, including, without limitalion, any demand. for medzalaon arbxlrahon
proceeding or other alternative dispule resolulion proceedmg, commenced by Ihe service
upon an insured of a wrillen nalice of a complainl, demand for arbnrahon requesl ror
mediation orsimilar document, including a foreign equlvalem thereof

3 criminal procesding, including an appeal therefrom and -an  exiradition proceeding,
commenced by lhe return of an indiciment, information; or similar document, including a
foreign equivalent thereol, or by the service upon an Insured of such document toge(her wilh
an accusation, information, complainl summons or slm;iar charging do(:umenl f:led m
criminal-coury; \

4. adminislrative: or: regulatary proceedmg commenced by lhe Mmg of a notice or chargest
administrative complaint, including a comptaml pursuanl !o a Wctls Nolsce or any snm:tar
docuraent including a:{oreign equwalenl lhem.of , , : « «

5. civil, eriminal, adminislralive, or reguiatory mvashgahon of an lnsured‘by any nalurai person'
or-enlily or any local; slaté, Tedecal or. foraxgn mveshgatmg aulhonly commenced upon such
Insured's recelpt of a formal order. or investigatory, or once such Insured is identified by
nama in a Wells Nolice, subpoena or 'argel lelter (wuhm the meamng of Title 9, 11,181 of
the United Slates Alkarnays Manual) tormat order af mvesugalxon ot olfier formal
invesligalive document as a peraon of entity agamst Whom or whxc:h a proceedlng descmbsd
inparagraphs 2., 3. 0r 4, ebov may. be commenced or ‘ \ .

. wrilten request o an Insured to loll or waive a penod or st of hmnahons ragardmg a
polential Claim as descnbed , kvé?,;;(jmmer}ceyd by}lheylnsu’ ugst,

G. “Claim Manager” means any. nalural per ‘SO(\ in lhe o!itce”ol Ma 1aging Génerarl, }?érlner. ChiéangnQia[

Officer; General Counsel of Risk Manager orhe Named tnswad - B Lo

H, ‘Co.nvestment Vehicle' means any enhty no& under Managemant Control spe, A ally crealed o
aggrégale or combine eaptial of an Investment Fund ar Specual Purpose Vehlcle wnth capnlal ot
persons or enlilies who arg nol Insureds loinvest )omlly na Portfoho Company
Ty t_mgzwum; m{ """
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"Controlling Person” means any person or enlily that,
1. directly or indireclly owns a len percent (10%) or more equily ownership inlerest in; or

2. controls wilhin the meaning of Section 15 of the Securilies -Acl of 1933, Seclion 20 of the
Securities and Exchange Act of 1934, seclion 48 of the Invesimenl Company Acl, the
Investment Advisers Acl or any similar law,

any Insured Organization or Portfolio Company.

"Debtor in Possession” means-a “deblorin possession” as-such term Is defined in Chapler 11 of the
Uniled Stales Bankrupicy Code or any similarjaw,

"Deferise Costs™ means reasonable and necessary fees and expanses incurred in the defense of
appeal of a Claim, including Extradition Costs. Defense Costs shall include the cosls of any appeal,
attachment or similar bond, provided that the Insurer shall have no obligation o issue such bond.
Defense Costs shall nol include any compensation, benalit expénses, or overhead of any Insureds;

"Derivative Suit’ means any civil proceeding against an Insured Parson for a Wrongful Act of such
Insured Parson made on behalf of, or in the name or the right of, an Insured Orgamzahon by any
security holders of such Insyred Organization, in their capacily ag such if such proceedmg is mada
without the assislance, participalion or solicitation of any Executive. : «

"‘Domestic Partner” means any nalural person qualiying as a domesiic paé(ner uhder' ‘ahy lederal;
state. or locel law or under the provisions of any formal program aslablished by an msured
Organization.

"Employee” means any natural person whose labor or SerVice s ehgéged by and direcled by an
Insured Organization; including any (ulklime, parl:lime; leased, loaned; séasonal and temporary
weorkers, interns and volunteers. Employee shall not inglude any lndependent Contractor

"Employment Claim™ means any Claim for an Employment Practmes Wrongful Act provxdad ihat
such Clalm is brought by or ont behall of any: T

1, Employee, applicant for emplcymem with an lnsured Org ’l‘zﬁaiiﬂbh,‘, governmemal agency,

or independent Contractor;

2. employee ol or applicant for employmenl wuh any Portfoho Company, or govemmental
agency, againstan Insured Person acl ing ina Portfolio Company Capacity, or.

3. employee. of or applicant {or employmenl with any Portfolio Company. of govemmemal
agency againstany Insured resumng (rom swh lnsured's‘ :

a rendering or failing lo mnder Asset Managamem‘Serv:ces or

b, capacilyasa Controll

“Employment Practices Wrongful A ~"'j;yméans«;myiéo,‘tgé‘éb‘r"élte ed

1. refusalio employ;
2. terminalion ofemp}oymenl or - ; " i
3 coercion, demotion, relahatzon evaluauon reassxgnnmm dxsc;phne defamahon, harassmonl

humxhauon macnmmatxon. or oiher empmyment r@!alad practuces. pohmea acls or omms:ons
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‘Environmental Claim® means @ Claim based upon, -arising oul of or allribuleble to en
Environmental Concern il and (o the extent thal such Claim:

1. is a Claim brought:by or-on behall‘of any securily holder of an Insured Person, in heir
capacily as such, or is based upon, arises lron or is allribulable lo the purchase or sale of, or
offer o pyrchase or sell. any securities issued-by any lnsured Person;

2. is an Employment Claim against aninsured Person;

3 is brought against an Insured Person for Wrongful Acts in conneetion with m»srepresenung
or failing to disclose information in financial statements relaling lo- Greenhouse Gases or
aclual or alleged global warming or ¢limale changes;or -

4, results in Loss incurred by Insurad Persons for which the nsured Organizétiéh’ﬁ‘does not
indemnily the Insured Persons either bacause (e Insured Organization is neither
permilled nor required 1o grant such indemnification or because of insolvency.

*Environmental Concern™ means;

1, the aclual, alleged or threalened discharge, release, escape, seepage, ‘migraiio'n or‘dispcsal
of: Pollutants or Greenhouse Gases (hfo-or on réal or personai properly. water or the
almosphera; or o ,

2 any direclion or requesl thal the Insured Orgamzataon or lhe lnsured Pors n»le.,t ror
monitor, clean up, remove, contain, treal, detoxify or neulrahze Potiutants or Greenhouse
Gases, of any voluntary. declsion o do §0o, whemer or not wc:h Greenhouse Gases are
Pollutants. « , ' Lo

"Executive” means any nalural person while serving as a duly elecled or appoin

. director, officer, truslee, or member of lhe board of managers or managemem commutee or
gquivalent execulive of an lnsured Orgamzahon , :

2. in-house general.counsel ofan insured; 'rgawizauon

3, general pariner, manager, managmg member.’admmmlmhva generat partne or eqmyalen_(

position of any Invastment Fund; or

4. managerof aninsured Orgamzatmn orgamzed ou nde he Uml \_;';Stala‘a of Am rica i such
' manager holds.a position equavalent to thoso specufmd in sub~paragraphs 1. or 2. above

Regarding an Employment Claim, ”Executive" albo means. lhe d:recior of human rasources of an
insured Organization or ils funclional equwatem :

"Extradition Costs” means fees and’ expenses mcurre an Insured Person fo iawfully oppose\
challenge, resist or-defend against any I
current country of employmenl and dom;c;l ‘
ciiminal accusation, including lhe a psal o! any order or olh r

F’erson

"Greenhouse Gases means carbon cho:ode (CO

gas or .substance defmed by‘ or tdenl:ﬁed on any hsl of g holise gas e% :ssued by, lhe Uﬁnted
Stales Environmental Prolection Agenc:y or any slmslar siale, tocai or {orexgn ccyunwrparl '
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‘Independent Contractor” means & nalural person, other than an Employee; while engaged by an
Insured Organization pursuani o A wrillen conlract 1o provide Asset Managemant Services for such
Insured Organization, including, withoul limilation, acting &s a consullant enlreprenaur-inresidence,
exaculive-in-residence, operating execulive, or-ofher induslry or seclor specialist or advisor, ar 8s a
shareholder representative, oulside director, baard observer or member of the Board of Managersof a
Portfolio Company.

"Insolvency” means theslalus of any Insured Organization due {o:

1. the appointment ol aniy conservalor, liquidalor, receiver, rusles; or similar omcoal to control\
supervise, orfiquidale such Insured Organization; or ,

2. such Insired Organization becoming a Debtorin Possession.
“Insured” means any:

1. Insured Organization; or

2. insured Person.

‘Insured Organization” means the Named Insured grany.

1. Affiliated Entity:

2. Advisory Board,

3. Investment Fund; or

4. Investment Holding Company,

including any such organizalion-as a Debtor.in F’ossess;on ‘lnsumd Orgamzaﬂon shai! not mclude
any Portfolio Company.

"Insured Porson” means any:

1. Executive;
2 Employee;
3. Independent Contractor if, and lo the exlcnl an Insured Organization mdemmf es such

person for-a Claim; or

4, natlural person while serving as a membcr of an Adv:sory Board'

“Interralated Wrongful Acts® means. Wrongful Acts thal have as ;a common nexus any facl
circumstance, situation, evenl, transaclion, (,aum, or sers% ol Lausaliy wnnw!ed facls, mrcums,tances
siluations, events, ransaclions or causes ‘ d

for the

2. sponsored or crealed by an lnsured Orgamzation durmg\lhe | ol

mgéridd in Qcco‘r‘,c\ié:n‘cg
wilh Section XI1.C of lhxs Pohoy. .

3. lisled as 8 "Fund™ ina wm(en endorsement l‘&&UBd by lhe lnsurer,
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4. thal is @ co-invesiment fund or perallel fund lo any Investment Fund described in sub-
paragraphs 1., 2. or 3. above,; or

o

any grantor trust, other trust, fund, partnership, limiled liability company, corporation or olher
enlily formed or maintained for the purpose of monilering, fiquidaling, dissolving or winding
down a pooled invesiment vehicle described in sub-paragraphs 1., 2., 3, or 4. above, or for
the-purpose of holding investmenis in: conneclion with monitaring, liquidaling, dsssolvmg or
winding down such a pooledinvesimsal vehicle.

“Investment Holding Company™ means any.

1 Acquisition Vehicle, provided that such enlily ceases o be an lnvestmant Holdmg
Company al the effective time of the transaction for which such Acqmsmon Vehicle was
specifically craated; or

2. Special Purpose Vehicle.

"Loss” means Defense Costs, compensalory and olher damages, seulamems,, Tudgmenlsypre- and
post-judgment interest, and legal fees and costs awarded pursuant lo judgments and appeals.

Loss shall also include.any:

t, judgment or selllement amounts sliributable Lo wo&a(cons al Sechon .12 or 15 of lhe
Securilies Act ol 1933, L ,

2, punitive; exemplary or mulliple damages;-or

3. fines and penallles imposed by and Insurable by apphcable {aw, mclud ing, bul not Aimited’ to,

any fines or penalfies altributable lo any actuat or alleged ncghgenca mcludmg bul not
fimiled to, fines or penallies assessed pursuant {o Seclion 359-g of the Marlin Act of 1921
and clvil penalties assessed agains! Insured Persons pursuant lo Qect:on 2(9)2(8) of he
Foreign Corrupl Praclices Acl, , : ,

Nolwilhstanding subsparagraph-2. below; lhe msurablhty of he above Iypes of Loss shall be govemed
by the faws of the jurisdiction (hal is most (avcrable as lo lhe mswabmly of Loss and such ;unsdk,hon
shall nol be disputed by the Insurer, ~ , . ; e

Loss, other than Defense Costs, shall not !nctude ahy:~

1. taxes;
2. anmounts for matlers thalare uningurable pursuam to apphcable Iaw
3 termination-fees o funding obhgalxons including; w;lh0ul hmuauon, principal, interest or the

monies elther commilled, accrued; due or olherwlse owed resulling from -any express or
implied promise lo purchase, invesl in; or. lend money o, & Portfollo Company or poienliat
Portfolio Company; provxded that Ris limitalion on Loss shat nal appiy lo consequenhal
demages resulling from such fuudmg obhgahons o , |

empIOymen( oontracls ,noludmg, wn (
such empmymem oomracls, or n)

trade sacrels), of
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5. any -armounts incurred by the Insured Organization or the Insured Persons lo lest for,
mionitor, clean up, remove, conlain, freal, detoxify, or neutralize Pollutants or Greenhouse
Gases, regardiess of whelher such amounts are incurred compulsorily or voluntarily.

Regarding Employment Claims, Logs, olher lhan Defense Costs,.shall-also nol include any:

1. fulure compensalion of a ¢laimant who was, is -or shall be hired, promoled or reinstaled lo
employment; ‘
2. employmenl-related benefils, reliremenl benefits. perquisiles, vacalion and sick days,

medical or insurance benelits, stock benefils (including, wilhoul limitalion, any stock, stock
oplions, or slock appreciation rights), deferred compensation or any olher type or
conipensation:other than salary, wages or bonus compensation;or ,

3. compensalion earned by or due Lo a claimant in he course of employment bul ncl paxd o!her
than back pay or front pay.

"Management Control” means the Named Insured;

B direcily orindireclly owning inleresls representing more than fifty percent (50%) of the voling,
appoiniment or designation power for the selection of: (i) @ majority of the Board of Directors
of a corporation; (if), the members of the Board of Managers or a hmned liability company; ot
(iliy the General Pariners of a limiled parlnership; or

2. having the dght, pursuanl lo & wrillen conlracl or the ar Ic)es of mcorporanon bylaws»
operaling agreement, parinership agreement, or equa!enl orgamzallonai or governance
documents of an-entity, to control-the operahon of such enmy

"‘Named Insured” means the entily named inltem-1, of the Declara\ions.

“Non-Profit Capacity" means service by an Insured Person as a director, officer, lrustee, regent,
governor, board observer or equivalent execulive of any Non—Profat Entity with the knowledge and
consenl, or al the request, of an Insured Organization. :

"Non-Profit Entity’ means any enlity thal |s:
1. not aninsured Organization ora Portfolio Oompany‘ and

2. exempi-from federal income:tax as an enhly descrcbed en Sec'lton 501 )'3) (4 or (10) or
Seclion 527 of:the Inlermal Revenu& Code of 1986 Ll

“Policy Period” means he period specifi ed in ltem 2. of lhe Deo!arahons smb;ect zo any cancenauon
prior-to the scheduled explration dale. »

‘Potlutants” means any solid; liguid, gaseOUs  biological, rad:oioqscal or lherma! con{ammam or irrilant,
including, without limitation, smoke, vapor, sool, (umes, acids, alkalis, chemicals, mold, fungi, odors,
noise, lead, oil or ¢il products; radmhom agbmtos or ac;bestov, conlammg produclb, wasle or any
elecirc, magnelic, of eleciromagnelic: ﬁeld of any . ﬁ'equency "’Wasle mo!ude& w;lhoul !rmaiahcn
malerial (o be recycled, reconditioned, or recla»med “Pollutants” also means eny subslanc sdentmed
on a lisl of hazardous substances |ssu@d by cmy govemmemal agenc.y mctudmg wnthoui hmnauon lha
Environmenlal Prolection Agency. L e e
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"Portfolio Company” means any:

1. enlity during any time in which an Insured Organization diceclly, or indireclly through one or
more Investment Holding Companies, has, had, or proposes o have: (a) any lype of
financial interest in such enlity's debl or equily securilies; (b) a seat on such enlily's board; or
{c) board observer or advisor slalus;

2. Co-Investment Vehicle orsubsidiary of such enlity; or

3. Acquisition Vehicle if, afler the effeclive time of the lransaclion for which such Acquisition
Vehicle was specilically created, such entity is-a surviving enlily, and any subs;dxary of such
entity. ey

"Portfolio Company Capacity™ means service by an Insured Person-as-a direclor, officer, lruét‘ee
ragent, goveror, board obiserver, member. of lhe:board of managers or gquivalent execulive of any
Portfolio Company with the knowledge and consenl, or al he requesl, of an Insured Orgamzatuon

“Special Purpose Vehicle” means any enl‘ily under Management Control that is a-blocker, feeder or
other special purpose vehicle that:

1. distribules capital (whether upstream or downsiream) be tween (i) an Investment Fund and
(it} anv Acquisition Vehicle, Co-Investment Vehicle or Portfoho Company, ‘or

2. aggregates. capilel of one lnvestment-Fund wilh capﬂal of any combmahon of () ofhe"r
Investment Funds, (il) Affillated Entities, (i) any olher Spacml Purpose Vehtcle. or (iv)
inveslors in‘an lnvestmeant Fund, to jnvestina Portfoho Company o

“Whistleblowing” means (he lawlul act of an tnsured Person in wh;ch csurh msured Person pfovude$
informalion, causes informalion lo be provided, or olhenvise assisls in an. mvasttgahon regardmg any
conduct which the Insured Person reasonably believes conslitules a violation of any federal, stale,
local or Toreign law, when Ihe'informalion orassistance is provided 1o, of the investigalion is conducled
by : i : § ‘

1. a federal; stale, local or foreign reguiatory orlaw enforoemem agehcy; ‘
2 any member of Congress or any commmee of Congress o '
3. a person wilh supervisory authomy over lhe lnsumd F’arson (or such olher person wo:kmg

for Ihe employer who has the authar:ty to mveshga%e d:scwer or lermmale musconduc()

“Wrongful Aet” means:
1, regarding an-lnsured Person, any ac(ual o altegcci

a. acl, error, omission, statement, mxssta(emen( mss!eadmg stalamem neglecl or breach
of duly by an Insured Person in h(s or her. capacity: as such, mcludmg. wilhout
fimitation:- (i} in rendcrmg of, ordailure lo render Asset Management Servnces or (u)
any Employment Practlces Wrongful Act or , ~

c%acm agamst an |nsured Person solely by reason ol’ ‘lhesr servmg in. such Capau(y,
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b, inits capacily as:
i, a Controlling Person,

ii. a purchaser of, investor in, or lender lo a Portfolio Company or polential
Portfolio Company,

iif. a selling shareholder ol a Portfolio Company;.or

fv.  ageneral pariner, limited pariner'or member of any olher Insured Orgamzat:on
thalt'is a limited partnership or timited liability company.

ol conslituting an Employment Practices Wrongful Act.

A, General Exclusions

The Insurer shall nol pay Loss:

1.

&

in conneclion with eny Claim arising from, based upon, or allributable: 1o any facl,
circumstance or situation thal, before the inceplion date of this Policy, was lhe subjec of any
notice given underany olher habilily insurance policy;

in connection wilh any Claim arising from, based upon or attnbutabm {o:

a any demand, suil-or proceeding made or mmalocj .agamsl any tnsured on or prior (o
{he applicable Pending or Prior L, zhg'auon Date inltem & ofthe Deciarahons o

b, any Wrongful Act specified in such prior demand suut or proceedmg or any
Interrelated Wrongful Acts thereto :

for (i) bodily injury, sickness, disease, or dealh of any person; (i) damaqe lo or deslruc‘hon of
any langible properly (including loss of use hereof); or (iii) defamation, disparagemenl or
invasion of privacy (except 1o the exlent alleged in any Employment Claim); -

in connection with any Claim arising frombaéed upbn or auributéb!e‘ to:

a. the actual, alleged or lhrea‘ened dxscharge. drspersal release e cape. seepage
migration or disposal of Poltutants hudear ma!enal or nucle '” ‘»’wasle

b. any.direction, demand, requas! or vo!untary dactsion to tesl for abate mom or; cle‘m
up, remove, comam treat, delow(y o neutrahz@ or in any way respond loy or asses:,
the elfects of Pollutants, nuciear malerlal or. nuclear wasle, fl‘r Ch

provided (hat this exclusion shatl nol apply to any Environmental Cla«m.

for any violation:of the E:"mployae Reuremem [ncome Secumy Act of 1974, English Pension
Scheme Acl 1993, English Pensmns Act 1995, or any similar law mvolving an empioyee
benalit plan sponsored: by an !nsured Organ aticm or a P « ‘rtfo '

in-conneclion wilh any Clavm l::y or on behalf o{ any lnsumd provuded lhat th;s exclu‘sson
shall not apply (o @ Clatm: : 0 r. Lk

a. thatisa Derlvatw: Sut
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Exclus:ons Applicable to Loss But Not to Defens

The Insurer shall nol pay any port:on of Loss (omer than ; e_ensa Costs\

CATLIN

b, by an Insured Person for contribution or indemnification i such Claim directly resulls
from a Claim thal is olherwise covered under this Policy;

e by-any Employee whao'is nol.a present Executive if 'such Clalm is-made wilhoul the
assislance, parlicipalion or solicitation of any Executive; provided, however, thal
assistance, parlicipalion, or solicitation shall notinclude Whistleblowing;

d. that is an Employment Claim;

e, by aformer Executive who has nol served as an Exacutive for at leasl two (2) years
prior to such Claim being made, provided thal such Claim is made wilhout the
assislance, parlicipalion or soficitation of any current. Executive or' any. former
Executive who has served as an Executive during the two (2) years prior 1o »uch
Claim being made, and furlher provided Ihat assistance, paruczpauon or salicitation
shall not include Whistieblowing:

f. by any bankrupley or insolvency lruslee. examiner, recuver creduors commillee or
simitar officials for any Insured Organization or any asmgnee of such truslee
examiner, receiver, creditorscommitiee orsmmaromcrals, ‘

g. made in a jurisdiction outside the United Stales of America, Canada or Ausiralna by an
Insured Person of an Insured Organization oxgamced m ‘c:UC y ;urssdxohon

h.  against an Insured Person adsing from, baseq '::UQO“. orrauribqtablé o
Whistleblowing: or Cen e e -

i by-any Investment Fund if, prior o such Claim being made, lhe mvestment Fund is
advised in a writlen opinion by independent legal counsel selecled by (he Investment
Fund with the consent of the Insurer, such consent not o be unrea«sonab!y withheld,
that fallure lo make 'such Claim: would be a ‘breach of fiduciary duly owed by an
Insured to such Investment Fund or lo mvestora m suc.h 1nvestment Fund ,

i connection with'aay Claim arising from, based upon or aurnbulabte lo any tnsurad Person
serving-as 8 d;rec(or officer, lrustee, regam governor of aqu enl executwe or as an
employee of any enlily. other than an. insured Orgamzatuon aven cf'buch serwce al the
direclion.or cequesl of an:insured Orgamzatvon. provzded (ha! ms exclusion shall noL apply
fo & Claim for a Wrongful Act By an. lmsured Peraon ina Non Proﬁt Capacity or
Portfolio Comipany Capaecity, o » L L

in-connection wilh :any Claim ag:amst an lnsured Orgamzahon ansmg from, based upon ‘or
allribulable 1o any conlvact or agreement (other than the orgamzat(onal documents of any
Insured Qrganization), provided [hat this exclusion shall not | apply fo Loss resulhng from: (i)
liabitity: thal would have been mcurmd in lhe absence of such comracl or agleemam (n) an
Employment Claim; (i) Asset Management Serv;cesq or (sv) y" expre«ss or implied
promise lo purchase, mvesl in, or Iend money ,(o a Portfoho Comp ar polenhal Portfolio
Company; ,

of an Insured arising: from. based upon; o' altribu(able 10 the gaining of any personai prof’ I
remuneralion or advantage to whlch such Insured was ol 1egally enu(ied if eslablished by a
final non- appealabie adj udication, provuded thal this exclusion shall not ‘apply lo Loss
resulling from vlotahons of Seclions 11, 12, 01 15 0of the SSQUIIUQS Aclol1933; or

o
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CATILIN

of an Insured arising from, based upon, or altribulable to any deliberalely fravdulent or
deliberalely criminal act or omission by such Insured if eslablished by a final, non-appealable
adjudication,

Regarding paragraphs B.1. and B.2, above: (i) no Wrongful Act of any Insured shall be impuled o
any olher Insured; and (i} only @ Wrongful Act by any managing principal, Chiel Executive Oflicer,
Chiefl Financial Officer or General Counsel of an Insured Organization shall be impuled lo such
Insured Organization.

Employmeant Claiim Exclusions

Regarding any Employment Claim, the Insurer shall nol pay Loss:

1

resulling from-a criming] proceeding or invesligalion.

in connection with any Claim arising from, based upon, or allributable to-any. (i) labor or
grievance proceading - initiated pursuant lo- any collective bargafimn_g, agreement; o (i)
lockout, strike, or Niring of replacement workers in conneclion with any labor dispule, labor
fegoliation or collective bargaining agreement; ‘ o - [

for any labillly resulling feom a- breach- of -wrillen, xmphed or oral empioyment conlracl

provided that this exclusion shall nat apply lo.any Loss that wouid have been mcurmd absent
such a contract; i S

for any liability of ofhers assumed by any Insured under any contracl or agreemem provsded
that this exclusion shall nol apply o the exlent lhat ﬂabmly would have been incurred in Ihe
absence of such conlracl or agreement; S

in connection with any Claim arising from, based upon, or atmbutable o any breach of
contracl or agreement specifying the termg of.an Insured Orgamzatlon g engagemenl ofan
Independent Contractor;, of G :

i connection with any Clainy ariging {rom baaed upon or aurxbulabie to any (&deral stale or
jocal law regulaling: « . ; «

8. the payment-of-salary of wagéi, mcludmg wdhoul Ismtiahon. '"‘”Fﬁair Labor Slandayr}‘ds

Acl (excepl the Equal Pay Acl) or any snmxlar Iaw

b, Ihegayment. of overlime,: on—oaﬂ time or mm:mum wages or tha classyfrcatson of
emplayees for the purpose of determimng empfoyees ehg:bmly for compensalmn
under such faws; or ; ‘ e «

G. meal and resl periods or th@ masmemnm of accumle hma racords

provided: that this exdusmn shaﬂ

i """from 3 retahahon c!aim cr
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CATLIN

Limit Of Liability

A. The Limit of Liabilily specified in llem 3. of the Dedlarations is thé maximun aggregale amount thalthe
insurer shall pay for all Loss under this Policy. The Limil of Liabilily applies to all Claims first made
agains! the Insureds during.the Policy Period and the Extended Reporting Period, if applicable, If the
Limitof Liabilily is exhausled, the premitm Tor Ihis Policy shall be {ully earned.

B, Defense Costs shall-be:parlof, and-not in-addilion 1o, the Limit of Liabilily. Paymenl of Defense Costs
by the insurer shall reduce the Limit of Liability.

Retention

A, The Insurer shall pay Loss arising from each Claim eovered under this Policy only lo the exlent lhal
such Loss exceeds lhe applicable Relention specified’in lem 4, of:the Declarations. :

8. The Retention shall be borne by the Insureds yninsured al the Insureds’ own risk,

C. If & Claim is subjecl lo mulliple Retenlions, the lolal Retenlion for such Claim shall be the hrghesl
applicable Retention, ,

D. No Relenlion:shall apply lo-any Claim covered under:

1. Insuring Agresment A,;
2. ihe Informal Investigations Coverage Coverage Extensxon as prowdaci in bectlon A Lor
3. the Portfolio Company Outside Directorship Ltabmty Covexage (,overage Extens:on as

provided:in Section H.C., including any Employment Claim descnbed in D@ﬁnmon O 2

If any Insured Organization is permitled or required by ils by-laws or orgamzahonal dccuments o
indemnify an insured Person for Loss, or lo advance Defense Costs on {hezr behalf, and faals o do
so olher than because of Ingolvency, thervany coverage lor such Loss shali be ,s,ub;ecl to:

1. regarding any Claim other han an Emplcymant Cimm lhe applacablc Re(c ntion specmed in
ltem 4.a.0r4.b.of the Dec!ara!mns‘ or .. , ,

2 regarding any Employment Cla;m, (he apphaab\‘ Relenuon specnf‘ed in Hem 4 c o: 4 of
the Declarations ; . , oo .

For purposes of delermining whether an ln‘sured Orgamzanon 18 permmed or requ:reci o mdemmfy
an‘insured Person, orlo-advance Defense Costs on (heir behalf, any

1. organizalional or corporale governance dacument of any tnsumd Orgamzatnon thalis notan
Investment Fund, including,  withoul fimitation, any lormation agreemenl, operaling
agreement, arlicles of orgam:fahon, or bylaws shait bs d@emed {o permil mdemmf&cahoa and
advancement of Defense Costs lo zhe maxxmum exlenl permlaszbla under common or

""" of such documents and .

2, organizational document or parlnershnp!:agreemen of 3 estment Fund. mciudmg,

ganijzation, or
15¢ Costs o

withoullimitation, any fo “mmn ‘ arlicles of
bylaws, shall be deemed to permil indemnil at:on and advanCemenL [ De
the maximum extenl permwued by lha lerms of wuch documenls

B0
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CATLIN

V. Defense Of Claims

A

it shall b the duty of the Insureds o defend any Claim, provided thal the insurer shall have he right
lo effectively associale with the Insureds:in he defense of any Claim and make-any investigation it
deems appropriale.

The Insurer.shall advance Defense Costs, excess-any applicable Relention, no laler than ninety (90)
days after Ihe receipl-by the Insurar of such defense invoicas. If any advance paymenis of Defense
Costs are made by (he Insurer, the Insureds dgree to repay he Insurer, saverally according 1o thelr
respeclive interests, all such payments in the evenl.that it is delermined thal any such insured s not
entitled to payment of such Loss under the1eems of this Policy,

The Insureds shall ol admitnor assume-any liability, enterinlo any selllement agrcem‘enl slipulate lo
any judgment, or incur -any Defense Costs wilhoul the prior wrillen :consenl of the Insurar, such
consenl nol o be unreasonably wilhheld, The Insurer shall nol be liable for ~any admtsston‘
assumplion, selllement, stipulation, or Defense Costs lo which it has not consented.

The insurads shall give to the Insurer all informalion and cooperalion as the Insurer may reasonably
fequest. Upon the Insurer's request, the Insureds shall altend proceedmgs, hearmgs and trials, and
shall assish in effecting sélliements, securing and giving ewdence and obtaining the allendance of
wilnesses.

Vill, Allocation

A,

IX. Claim And Potential Claim Notices

A,

3.

I the Insureds incur Loss thal is only partially covergd by this Policy because a Claim includes both
coverad and uncovered mallers or is made against bolh covered and: uncovered partces‘ then the
insurer and (he Insureds shall use their best efforts lo allocate such Loss based upon: (i) the relauve
legal and financial exposures of any covered -and. uncovered parlies or covered and uncovered

mallers; and {ii) if a settlemenl occurs, the relative b@nem ol the parhes from scttlemem ol auch
covered and uncovered portions of such Claimy ~ L

If the lnsurer and the nsureds cannol agree on the amoum of Defonse Costs fobe advanced under
this- Policy, then the Insurer shall advance the Defense Costs i} believes 1o be covered under this
Policy, if any, unlila dilferent-amount shall be aqreed upon or. delermmed pursuanl lo lns Pollcy and
gpplicable [aw: ~ , L

As a condilion precedent o coverage, the Claim Manager shall gwe he 1nsurar wntlen nohce of any
Claim as soon as praclicable, bul no later than ninely (90) days after the expirahon of me Poncy
Period or lhe Extended Reporling Permd if appl:cab!&

If during the Policy Period or Exlended Reporling Period, if uppllcable the Clarm Manager becomes
aware of 2 Wrongful Act thal may reawnab!y be expected lo give rise foa Claamy agamwl an Insured,
and if wrillen nolice of such Wrongful Act is given {o the lnsurar during hé Pohcy Per:od or
Exlended Reporting Period, il applicable; spem f ng‘the (0 reasons for an aling such a C!a;m (n)
nature-and dale of such Wrongful Act, 'n)‘;adcnuly of the tnsureds invelvad, (iv) mjunes or damagea
suslained, (vy names of po(emaal anls, and (v;) manner in wh he‘insureds first became aware
of the Wrongful Act. any Claim subsequen vy arrsmg (mm su ‘_‘::j_,ct shatl be deemed a
Claim fist made during the Poliey Perlod. - - '

s :
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X. Interrelated Claims

All Claims arising from, based upon, or allributable lo-lhe same Wrongful Act or Interrelated Wrongful Acts
shall be deemed lo be a single Claim first made on lhe earliest date that:

A, any such Claim was lirst made, evenil such dale is before the Policy Period;

8. proper nolice ol such Wrongfal Act or any Interrefated Wrongful Act was given lo the lnSurer
pursuant 16 Seclion’IX.B: or

C. natics ol such Wrongful Act or any Interrelated Wrongful Act was: given under any pnor di reclors
and officers, management, or similar insurance liabilily policy. .

X1, Extended Reporting Period

A, If the tnsurer or Named Insured shall refuse lo renew this Policy for any reason olher than non-
paymenl of premium, or il the Named Insured shall cancel this Policy, the Insureds shall have the
right, upon payment of (he agditional premium stated in ltem 6. of the Declarations, lo-a conlinualion of
the coverage alforded by this Policy for Ihe additional period sialed in.llem 6:.of the Declarations (the
"Exienged Reporling Period"), Il elecled, the Extended Reporling Period shall commence upon the
effeclive date of such nonrenewal or cancellation, Such conlinualion of coverage shall 'apply only loa
Claim, olherwise covered by Ihis Policy, firsl made. against the Insureds during the Exlended
Reporling Perod for a Wrongful Act occurring priorlo he expwahon of the Pohcy Penod :

B, Therighls contained- iy this Seclion:shall lerminale unless a wnuen nohoe of elecuon logether with the
additional premium due is received by lhe Insurer within ninely (90) ddyb atler he effective dale o(
nonrenewal or cancellation, ,

C. The-additional premium for the Exlended Reporling Per:od shall be ully eamed al the mcep ion of lhe
Extended Reporling Period. The Extended Reporling Period is nol cancelable, -

0. There is no geparate Limil of Liability:for the Exlended Reporﬁng Period.

¥l Changes In Control
A, Takeover of Named Insured
i, daring the Policy Periad;

. any person or enlily or group o! persoms and/or entmes dctmg in (,oncert acqurres Se(,urmes
or voling rights resulling in ownership by such. person( ) andfor enl:ly(les) ol more than ﬁ(ty
percent (80%) of the: sulstanding secuntx@s represenling the presen right. o vote for ihe
election of dirgclors or equwalem posilions of the Named Insured oF ~

2. the:Named Insured merges into or consohdaies wuh anolher enhly such lhat the Named
insured is notthe survwing anlny ‘ )

hansacuon No coverage shall be avai
Upon such lransaction, the enlire premi
shalk give lhe Insurer wrillen no(:ce 0 «such lransachon as soon as
(90) days alter the effective dale of such !ransactton ‘ «

lhis Pohcy shan ‘be deamed fully earned. The Insure ¢
e bul nol kaler !han ninely
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Acquisition or Creation of an Entity

If, during the Policy Period, any Insured Organization:

1. acquires orcreates an Affillated Entity or investment Holding Company, or

2, merges with another gatity such that theinsured Qrganization is the surviving enlity,

then such. newly created, acquired ormerged enlily and-its Insureds shall be covered for Wro»n’gfm
Acts occurring after such acquisilion, merger or crealion. Excepl for Section LD, Successor-n-
Interest Coverage, no coverage shall be available for any Wrongful Act occurring before suoh
transaclion orforany mterrelated Wrornigful Acts therelo,

[Fthe fair value of the assels of any newly acyuired or mierged entily exceeds Ihirly- ﬂva percenl (35%)
of he lolal consolidated assels of the Named Insured as reflected in ils mosl recent audited
consolidated financial stalements prior to the inceplion of this Policy, (hen, as acondiljon precedmt lo
coverage for such new Insureds, lhe Named Insured shall: (i) provide wrillen notice of-he (ransaclion
10 the Insurer as soon as praclicable bul no Jaler than sixly (60) days aller the elfective dale of such
Iransaction; (i) provide all information regarding such transaction as requested by the Insurer; and {ili)
pay any reasonable addilional premium and acceplany addilional terms and condit mns requared by the
Insurer.

Sponsorship or Creation of an Investment Fund

If, during the Policy Period, any Insured Organization sponsors or creales an tnvestmant Fund,
then' such nawly sponsored-or crealed. Investment Fund and its. Insureds shall be covered for
Wrongful Acts ‘cecurring aller such sponsorship or creation, No coverage shal! be available !or any
Wrongful Act ocourring before such lransaction o (or emy lnmrreimed Wrongful Acts Iherelo,

I the invesiment objectives {as sel forlh in the privale placem(zm memomndum prospectus or similar
document issued by the insured Organization) of any newly sponsored or created Investment Fund
differs subslantially from all existing Investment Funds or if the olfering size of any newly sponsored
or crealed Investment Fund exceeds lwo hundred. percent (?00%) of lhe offenng size of {he largesl
Investment Fund sponsored by any lnsumd Organizatxon prlor al lhe m(;eplxon of thts Pohcy, lhen
of the mewly sponsored ot crealed mvestment Fund for Claims ﬁrsl made wi thm (he eawrl:‘er o{ ()s:x&y
(6 ) days a ter lhe effective date* of suoh crealmn or acqu:smon or (n lhe expr;auon of the Pohcy

1. provides wrilten notice of such new mvesimenl fund to ihe insu‘rer
2. provides all informaltion regarding such iransachon as requested by the Insumr and

3 pays-any reasonable .additional premmm and accep(s “my add;txona: terms and condmons
required by (he Insurer, « : , : ,

Loss of Afftliated Entity or Investmem Holdmg Company Smtus

Holding Company, then coverage for such enmy and us !nsurad Pe
lerminalion of this Policy bul only for Wrongm Acts ocrumng prccr lo lhe
be an Affiliated Entity or lnvestment Ho dmg Company ' ,

L
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X1, General Conditions

A

Cancellation

1.

The Insurer may cancel this Policy for non-payment of premium by sending not less than ten
(10) days nolice 1o the Named Insured. This Policy may nol olherwise be cancelled by the
Insurer,

Except -as otherwise provided, the Named lnsured may cancel this Policy by sending writlen
notice of cancellation 1o the Insurer. Such nolice shall be effective upon racetpt by lhe
Insurerunlessa later cancellation dale is specified therein,

if the Insurer cancels (his Policy, uneamed premium shall be calculaled on a pro rala bas:s
i the insureds cance!l this Folicy, unearned premium -shall be caleculaled at:lhe Insurer's
customary shorl rales. Payment of ‘any unearned premium shall nol be a condilian precedent
lo lhe elfectiveness of a cancellalion. The {nsurer shall make paymem of any uneamed
premium as.soon as praclicable.

Action Against the Insurer

1.

Priorily of Payments

1.

No suit or.other proceeding shall be commenced by (he lnsureds agamst the lnsurer unless
there shall have been full compliance wilh all the lerms of lhxs Pohcy, i

No pérson-or-organizalion shall have any righl under his Poiacy lo ;om he ln?,urer as 2 parly
lo any Claim against he Insureds nor shall the msurer be 1mpieaded by lhe Insurads m
any such Claim: : , o

Il Loss is incurred lhat exceeds the remammg erxl of L;abmly ror lhxs Pohay, lhe lnsurer
shall pay Loss under Insuring Agreement A. belors paymg any other Loss

: he Named Insured shall have

2. If Lass s ingurred other than under msuring Agreamen
the right lo direct Ihe Insurer lo delay payment of such. s unlil such hme as lhe,Named
Insured specifies. Any such direction by the Named !nsured to delay or mak
L.oss shall be by wrillen nolice lo lhe lnsur, (,
nol be mcrea*sed and the lnsurer sh*ﬂl not be itable as a resull of any such

_az!able lo lhe lnsumr/ to

Agreement A by ihe lnsurer out Qf runds thhheid I ‘rsuan! o lhts prov;snon shau larmmate
the lnsurer's fiabillty to make a delayed Loss paymem under any other lnsunng Agreement
by the amount of such paymem ) ;

Bankrupley

The béankrupley orinsolvency of any lnsureds shaﬂ no( reheve-: lhe Insurer of any of ils oblxgahona

under this Policy,
Application and Severability

1

‘lh:s Polmy i% »scsued m mhanoa‘upon 4 el ith ¢ r lnons and Or“lelOﬂS

all b f rale apphoanon
for coverage by each tnsumd and shan b llached lo, and. rporated.-mto !ms
Policy. E : -
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K.

Enlire-Agreament

CATLIN

2. For purposes of delermining coverage for each Insured:

a. knowledge possessed by any Insured Person shall nol be impuled o any other
Insured Person; and

b. only knowledge possessed by any managing principal, Chief Execulive Officer, Chief
Financlal Officer, or General Counsel of an Insured Organization shall be imputed lo
such Insured Organization.

Excepl as described above, no knowledge possessed by any Insured shall be lmpuled lo
any olher Insured. .

3 Notwithstanding any other lerms of |his Policy, the Ingurer shall nol rescind thisPoticy.
Other Insurance

Except for personal lability insurance maintained by an Insured Person, coverage under thxs Pohcy
shall apply only in excess of any other valid and collectible insurance regardless of whether such other
insurance is staled lo be excess, conlribulary, contingent or olherwise, unless such olher insurance is
wrillen specifically excess of this Policy by reference-in such omer insufance (o lh»s Pohcy& Pohcy
Number. :

Sﬁbrogalion

1. The insurer shall be subrogated-lo.all ol the lnssureds"r'gh 8 of recovec'y regardmg any
payment-of Loss under this Policy. The Insureds shall do every{hmg necessary lo secure
and preserve such righls, Including, without hm:lat:orx, ihe execuuon of any documenls
necessary to enable. the Insurer o effeclively bnng suil in. the name of the Insureds, T he
insureds shall do nothing fo prejudice the lnsurer s posmon or any r;gms of recovery

2. The Insurer shall nol subrogale against any lnsured
Assignment

Assignment of any inlerest under this Policy shall nol bmd lhc !nsurer unles« such assngnmenl is
acknowledged by a wrillen endorsement to H:s Polxcy S i .

This Policyincluding the Declarations, any wrtuen \ hcatnon shaﬂ conslelule
the enlire agreement between the tnsurer and lhe msureds “egardmg the nnwrance prowded
hereunder. » ;

Policy Changes

This Policy shall not be changed m zmy manner excepl by a wrmm mdorsemem |ssued by lhe
Insurer. , L : ,

Authorization

The Named Insured ghall act.on bahalf af all | ;ureds rega, ‘ng al mauers under tms P j
including; without: hmulahon. canceilaucn elechon lhe Extend‘f_ -
cacelpl of notices, repor!mg of Ctanmé‘ accep lance o( endorsam

receiptol retum premivms; e
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L. Territory
This Policy shall-apply on a worldwide basis.
M. Notices

1, Nolices o the Insureds shall be senl to the: Named Insured al the address specified in {lem
1. of the Declarations.

2. Nolices 1o the Insurer shall be senl 1o the applicable address specified on the declarations
page or on the Claims Nolice including the poficy number of this Policy, and become eélfeclive
upon receipt al such address.

N. References {0 Laws

1. Any stalule, acl; or code menlioned in This Policy shall be deened toinclude all amendments
of, and rules-and regulations promulgated under, such stalule, acl, o gode.

2. Any slalute, acl, or code mentionad In this Policy thal is followed by the phrase “or any sintilar
faw" shall be deemed to include all similar laws of all }UﬁSdICUOﬂb (hroughout the world
including. without limitalion, any common law,

Q. Headings
The descriplions in the headings and any subheading of this Policy (including any titles glvéh 1o ahy
endorsenient atlached hereto) are inseried solely for convenience and do not constifute any partof the

lerms heeeof,

This policy shall not be valid unless completed by the attachment hereto of a declaratton page and s;gned by a
duly authorized representative of the Insurer.
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IN WITNESS ENDORSEMENT

CATLIN SPECIALTY INSURANCE COMPANY

ADMINISTRATIVE OFFICE: 3340 Peachtree Road N.E,
Tower Place 100
Suite 2950
Allanta, GA 30326
STATUTORY HOME OFFICE: 160 Greentree Drive
Suite 101
Dover, Delaware 19904

It is hereby agreed and understood that the following In Witness Clause supercedes any and alf other
In Witness clauses in this policy.

All other provisions remain unchanged.

IN WITNESS WHEREOF, the Conipany has caused this policy to be executed and attested, and, if
required by state law, this policy shall not be valid unless countersigned by a duly authorized
representative of the Company.

/ ; 4/
A S S AL s

J G
s Y A S N T 5 P o ' R : b6 *
Afdraw McMellin Steven €. Adams
Prasident Secretary
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ {T CAREFULLY.

SERVICE OF SUIT

The following service of suil provision is added and replaces-any olher Servige of Suil provision ¢onlained
elsewhere In this policy:

The Superintendent, Commissioner or Director of Insurance of the Slale is hereby desigrialed lhe
true and tawful allorney of the Company upon whorn may be served all lawful process in any
action, suil or proceading arising oul of this:policy. The Company-further designaies;

Steve Adams
Legal Counsel
3340 Peachtree Road N.E.
Suite 2950
Atlanta, GA 30326

as-ils agentlo whom such process shall be forwarded by Ihe Direclor of Insurance.
For Hinois 'exposures, the Insurer further designales the Direclor of the Hlinols Division of Insurance and
his successors.in office, as ils rue and lawlul allornéy upon whom imay be served any lawful process in
any aclion, suil or proceeding instituled by or on behall of ke insured of any beneliciary hereunder

arising oul of.an Minois exposure and this conlract ol insuratice.

All olher lerms, condilions and exclusions remain unchanged.

ABAP-300 1008 ’ Page 1 of 1
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Delete Informal Investigations Coverage Endorsement

This Endorsement Changes The Policy. Please Read it Carefully.

In consideralion of the paymenl of the: premium for (his Policy, iU ig hereby undersiood and agreed lhal Section |1,
COVERAGE EXTENSIONS, A, Informal Investigations Coverage, of ihe.Policy s deleted in its enlicely.

All other tetms, condilions and exclusions remain unchanged.

This endorsement changes the Policy to which il is allached and s elfeclive 6(1 the dale issued Unless otherwise
stated. : G oo i
{The information below is required only when this endors‘ément is issued subgaguéﬁt to breharatioﬁOf the

Endorsement Elfective: Policy No .- *En‘doyysc‘(ﬁqnlf,No. 1

Insured: e Premiumy

Insurance Gompany:

Authorized Signalure:

PLPG 412 1112 Page 1 o
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, ent B
Amended Imputation Language Endorsement
This Endorsement Changes The Policy. Please Read It Carefully,

In consideration of the payment of the premium for this Policy, it is hereby understood and agreed that the Policy ,3_\,‘,‘;
amended as follows:

1. Section IV EXCLUSIONS, Subsestion B 18 deleted and replaced with the following:

8. Exclugions Applicable to Loss But Not.to Defense Costs
The tngurer shall not:pay any pottion‘of Losgs (other than Defense Costs).

1s of ‘an‘insured ansing from, biaged upon, or altributadle to the gaining of any pe P
remuneration or advantage to which sueh Insured was not legally entitled if estabhshed b
final non-appealable adjudication, provided: that this exclugion shall nolrap'ply‘ to Loss resulting
from violalions of Sections 11, 12, or 15 of the-Securities Act.of 1933 o ‘

2. of an Insured arising from, based upon, or altributable lo any dahberately fraudulent or
deliberately criminal act or omission by such Insured if astab 1shed by a ﬂnal non~appealabt& ;
adjudication. ; ;

Regarding. paragraphs B:1. and: 8.2, above: () no Wrongful Act of any lnsured shau bo rmp e ed to‘f’;
any othw lnsu red, and (n) oniy a Wrongful Act by any managmg prmmpal C fef Exaautwe Omcer or -

2. Seclion Xlll, General Conditions, Subsectton E Apphc,ahon and Seve
~replaced with the following:

2. For purposes of deterrining coverage for each Insured

any omer insured

All other. terms, cOnditmm #nd exctvusion‘s' emain unchan

policy.)

Endorsement Effective:

Insured:

Insurance Company:

Authorized Sign:

PLPQ M0O28 0714



Amended Defense of Claims Endorsement
This Endorsement Changes The Policy. Please Read It Carefully.

In consideration of the payment of the premium for this Policy, it is hereby understood and agreed thal Sectxon Vil
DEFENSE OF CLAIMS, Subsection C. of the Policy is deleted and replaced with the following; L

C. The Insureds shall nol adriil noc assume any liability, enter into. any setiiement agreenment; suputate io
any judgment, or incur sny Defense Costs without the prior written consent of the Insurer, such consenl ,
not o be unreasonably withheld, provided, however, and subject always to the raqwrements of Subaccuon;if,;
D. of this Section, the Insureds may settle any Claim without the Insuraer's prior wrilten consent if the total
Loss resulling from such Claim is less than fifty percent (50%) of the amount of the appl;cable relention set
forth in ltem 4. of the Declarations. The Insurer shall not be hable for any admlssuon assumptnon ‘
selflement, stipulation, or Defenge Costs to which it has not consented.

All other terms, conditions and exclusions remain unchanged.

This endorsementchanges thepolicy to which it is auached and as eﬂecf
stated. -

policy.}

Endorsement Effective;, Policy. Nd

Insured:

Insutanee Company:

Authorized $xgnat
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nent

Securities Clalms Endorsement

This Endorsement Changss The Policy. Please Read it Carefuily,
in consideration of the payment of the premiam for thisPolicy, It is Rereby understood and agreed that the Policy isamended.as
follows:

1, Section U1, DEFINITIONS, Subsection 00, *Wrongful Act”; is deleted and replaced with the following: -
OO0, “Wrongful Act” means:

1. regarding an Insured Person, any actual oralleged:
a.  act, ereor, omission, stalement, misstalement, misleading statement, neglact or breachof
duty by an Insuted Person in his or her capacity as such, including, without hmgtatcon o

(i) inrendering of, or failure o rander, Asset Management-Services: or
(i any Employment Practices Wrongful Act; or :

b. claim ageinst an Insured Person solely by réason of their ssrvmg m such ca‘pacny,
Inchuding service in any Non-Profit Capacity or Portfotlo C mpany Capaci o

2. regarding an lnsured Organization, any actual or alleged act, error, ' omussmn, statemem
misstatemeant; misleading statement, neglect or breach of duty by an Insured Organizatmn L

a. inrendering, or failing to render, Asset Managemant Services,
b, inils capacity as: «
I,  acControlling Person,

il. & purchaser of, investor in, or lender to a Portfoluo Company or pomnnai Portfoho
Company; ‘ S

iii.. asellingshareholderof'a Portfoliy Company, e

iv, ageneral parlner, limited partner or member of any o er lnswed Orgamzation lha i
is & limited partoership or limited I!ablhty vompan =

¢. conslituling an Employment Practices Wrongful Act

d. allegedin a Securities Claim.

2. Section 1. DEFINITIONS, s amended by adding the foﬂomng deﬁnmon «‘ -

“Securities Claim” means any Claim thal a security holder of the Ca' pany brmgs in t‘ Is or her capacny as s
securily holderof lhe Company.

3. Section lIt. DEFINITIONS, F. “Claim® is amended as |

Claim shall include a Securities Claim

PLPQ M026:0714 o e e e setim e e L-\pagé 1of2
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4. Seclion V. EXCLUSIONS, Subsection &, General Exclusions, is-amended by adding the following exclusion:

The Insurer shall not pay any Loss for any aciual or alleged viotation of the Securities Act of 1833, the
Securities Act of 1934, any state “blue sky” securities law, or any other federal, state o local securilies law,
including amendments therelo, or any rule or cegulation promulgated thereunder or any similar common law
imposing liability in connection with. the offering, salé or purchase of securilies of the Company This -
Exclusion shall not apply to any Claim arlsing out of the offering, sale or purchase of secutities, whether debl
of equity, in & lransaction thal is: exempt from registralion under the Securities Act of 1933, provided, howe v .
that this exclusion shall apply to-any-Claim arising from; based upon or aftributable to an initial Public Offering -
under Title | of the Jumpstart Our Business Startups (JOBS) Act L

All other terms, conditions and exclusions remain unchanged,

This endorsement chianges the policy towhichit is sltached and i effechve on !he data issued uniess clherwx&e .
stated, iy o

{The information below is required only when this endorsement is ussued subsaquentto preparatmn of the
policy.) « o .

Endérsemenl Effective; Palicy No.

Insured:

Insurance Company:

Authorized Slg‘nam

PLPQ M026 0714
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Amended Deﬁmt:on of Asset Management Services Endorsement
This Endorsement Changes The Policy. Please Read It Carefully.

in consideration of the payment of the premium for this-Policy, it is hereby understood and agreed thal the Policy is
amended as follows: -

Section 1. DEFINITIONS, Subsection €, "Asset Management Seivices” is defeled and replaced wilh the fot;owihg.

E. "Asset Management Services’ means,

(1) any advisory or other services, including, without limitation, any management, mvestmen( fmancml
monitoring, operational or financial advisory or other secvices; (i) for or on behalf of or for the benem of any ;
msured QOrganization; or (i) for or on behalf of any Portfolio Company, ' ‘

(2) investment or assel managemenl services, administrative searvices, porrfoho manawmeni and assm ,
aliocation gervices; S FRE

(3) financial, etonomic; or investnient advice regarding investmenbin securotms or mvestm nt vehlcies" .

doouments.

(5) the creation, syndication, offering, ssles, operation, administraiio
investment producis including any debt or equity. securities, pnva 3
limited partnership, or limited liability company interests; '

ma’nagemen :
or privc

(8) the extension or refusal to extend credit, or granting or re{usal to granl a toar\ or any t\kéh‘s,éction in lhe ',
naturg of a loan; «

{7) the origination and servicing .of any loan, fease or exlonszon of credxt mcludmg but not hmnted to lhe
following serwcmg activities: record keaping; billing and dlsbursemems‘of principal or interest; receipt or
paymentof ingurance premiums and taxes; credil reporting or slate of customers orednworthmess
and determination of the depreciation amount.of prOpeily; of ‘ « ‘

(8) the acquisition, administration; valuation, se(:urmzahon or dwesht e
feceivables.

All othier terms, condilions and exclusions remain unchanged.

This endorsement changes the policy to which itis attached and fs e ”ectwe on (h e jyis’é‘ued ;thlggvsidthem@é .

slated.

{The information below is required only when this endorsement as issued subwquent to preparatlon‘of»the :
policy.) - - «

Endorsement Bffective:.

nsured:

Insurance Company:

Authorized Sign“a’;tu;é‘;
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Amended Exclusnons Endorsement

This Endorsainent Changes The Policy. Please Read t.Carefully,

In consideration of the payment of the. premium for this Policy, it is hereby understood and agreed that the Pohcy |5 ,
amended as follows: .

Section V. EXCLUSIONS, Subsection A- General Exclusions of the Policyis amended by adding the followmg
Exclusions:

The lnsurer shali not pay Loss:
{aa)  for fees or charges forthe Insured’s services;

(bb)  in connection with any Claim -arising from, based. upon, or altributable to the Insureds written
reprasentation, promise or guarantee of the past performance of fulure value of any msurance or.
investiment-producl: ; :

{ce) for liability arising fromt: thgsingolvency of any bank, banking firm, broker, or dealer in secwmes,~ F
other person or enlity, or the inability of such person or entily to make any paymenl or set
Iransaction of any kind; provided, however, that this Exclusion shall not apply to any Claim
from any change in aninvesiments performance due solely to the, defauu in payment obh
conngction with an asset underlying or forming partof such mvézstment ,

any.

: ing -
hons m ~

{dd)  in connection with any Claim arising from, based upon, or aurlbutable io

1. digcrimination-or harassment Including but not limiled. o the vxolalton of any forelgn, fed ral, :
slate or local laws, whether statutory or .common. law, _coneerning dxscrtmmatlon or
harassmant, including but not limited 1o the Americans with Disabilities Acl of 1992, the Civil -
Rights Act of 1991, the Age Discrimination in Employment, Act of 1967 Tme Vil of the Civxt”‘
Rights Act of 1964 and the Givit Rights Act of 1866; i

labor or grievance proceeding initiated pursuam to any coi ectwe bargmmng agreemem

Do

w

lockout, strike, or hirng of replacement workers in connec _on with any\labor dxspute Ia
negoliation or collective bargaining agreemenl « ~

4. employmanterelated lords or

violations of the Falr Labor btdndardsj ~
local law, whether statutory or common | emmg i
determiine their el«gnbt ity for compensatuon o] h[ pa ment of wa’
rest perfods or minimum wages,

v

All other tetris, conditions and exclusions remain unchangeci

policy )

EndorsementEffective. .

Ingured:

Insurance Company:

Authorized Signature:
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Regu!atory Exclusuon Endorsement
This Endorsement Changes The Policy. Please Read It Carefully.

In consideration of the payment.of the premiuny for this Policy, Itis hereby understood and agreed that Section V.
EXCLUSIONS, 8Subsection A. General Exclusions of the Policy is amended by adding the following Exclusion'

The Insurer shall not pay Loss arising from, based upon, or allributable to any Claim brought by, on behalf of orﬁu
in the right of any governmenlal, quasi-governmental, or self-regulatory entity; provided, however, that this
Exclusion shall not apply: () if such govemmemal quasi-governmental or self- sreguiatory enlity bmngs
solely in'its capacity as a third parly client; or (it) lo any Clabmunder Insuring Agreement A.

All other terms, condilions and exclusions remain unchanged.

This endorsement changes the policy: to which:ilis attached and IS ! ac
slaled. ~ -

poliCy )

Endorsement Effective: . ... PalicyNo.:

insured:

Insurance Company;

Authorized Signat
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