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IN THE UNITED STATES DISTRICT COURT 

FOR THE DISTRICT OF OREGON 

PORTLAND DIVISION 

SECURITIES AND EXCHANGE 
COMMISSION, 
 

Plaintiff, 
 

v. 
 
AEQUITAS MANAGEMENT, LLC; 
AEQUITAS HOLDINGS, LLC; 
AEQUITAS COMMERCIAL FINANCE, 
LLC; AEQUITAS CAPITAL 
MANAGEMENT, INC.; AEQUITAS 
INVESTMENT MANAGEMENT, LLC; 
ROBERT J. JESENIK; BRIAN A. OLIVER; 
and N. SCOTT GILLIS, 
 

Defendants. 
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I, Ronald F. Greenspan, the duly appointed Receiver for the Receivership Entity, declare 

as follows: 

1. I am over 18 year of age and otherwise competent to testify. 

2. I make this declaration in support of the Receiver’s Request for Approval of 

Twenty-Sixth Interim Fee Application. 

3. The September 30, 2022, Report of the Receiver [Dkt. 1006] is incorporated 

herein by reference in Exhibit A. Exhibit A sets forth several ways in which the report can be 

obtained. 

4. Attached as Exhibit B is a true and accurate copy of the summary invoice for 

professional services rendered on behalf of the Receivership Entity, by the Receiver, for the 

period of July 1, 2022 through September 30, 2022. The Receiver is employed as a Senior 

Managing Director of FTI, which bills and collects for the Receiver’s time as well as that of FTI 

professionals utilized by the Receiver. Also included in Exhibit B is a true and accurate copy of 

the summary invoice for professional services rendered on behalf of the Receivership Entity, by 

FTI Consulting, Inc. (“FTI”), for the period of July 1, 2022 through September 30, 2022. 

5. Attached hereto as Exhibit C is a true and accurate copy of the summary invoice 

for professional services rendered on behalf of the Receivership Entity, by Schwabe Williamson 

& Wyatt (“Schwabe”), for the period of July 1, 2022 through September 30, 2022, together with 

the accompanying Certification. 

6. I have read the entirety of the Twenty-Sixth Interim Fee Application. 

7. To the best of my knowledge, information and belief formed after reasonable 

inquiry, the Twenty-Sixth Interim Fee Application and all fees and expenses therein are true and 

accurate and comply with the Billing Instructions For Receivers In Civil Actions Commenced 
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By The U.S. Securities And Exchange Commission (the “Billing Instructions”). 

8. To the best of my knowledge, information and belief formed after reasonable 

inquiry, all fees contained in the Twenty-Sixth Interim Fee Application are consistent with the 

rates previously approved by the Court and the Commission Staff, and such fees are reasonable, 

necessary and commensurate with the skill and experience required for the activity performed. 

9. It is my opinion that the time spent, services performed, hourly rates charged, and 

expenses incurred by the Receiver and each of the professional service firms were incurred in the 

best interests of the Receivership Entity and were indeed essential for the Receiver to discharge 

the Court-ordered duties and responsibilities. With respect to each litigation matter, I certify that 

each action is likely to produce a net economic benefit to the estate, based on review of: (i) the 

legal theories upon which the action was based, including issues of standing; (ii) the likelihood 

of collection on any judgment which might be obtained; and, (iii) alternative methods of seeking 

relief, such as the retention of counsel on a contingency basis.  

10. To the best of my knowledge, information and belief formed after reasonable 

inquiry, neither the Receiver nor any of the professional firms has included any amount for 

which reimbursement is sought for the amortization of the cost of any investment, equipment, or 

capital outlay (except to the extent that any such amortization is included within the allowable 

amounts set forth in the Billing Instructions). 

11. To the best of my knowledge, information and belief formed after reasonable 

inquiry, in seeking reimbursement for a service justifiably purchased or contracted for from a 

third party, the Receiver requests reimbursement only for the amount billed to the Receivership 

by the third-party vendor and paid to such vendor. 

12. To the best of my knowledge, information and belief formed after reasonable 
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inquiry, with the exception of the Billing Instructions, the Receiver has not entered into any 

agreement, written or oral, expressed or implied, with any person or entity concerning the 

amount of compensation to be paid from the Receivership Entity, or any sharing thereof, except 

that the Receiver’s fees shall be paid to FTI. 

13. Prior to the filing of the Receiver’s Motion for Approval of the Twenty-Sixth 

Interim Fee Application, the detailed invoices of FTI and Schwabe were submitted to the 

Commission Staff for review and approval. 

I declare under penalty of perjury under the laws of the state of Oregon that the 

foregoing statements and those contained in the attached exhibits, are true and correct to 

the best of my knowledge, information and belief. 

Dated this 30th day of November 2022. 

/s/ Ronald Greenspan  
Ronald F. Greenspan, Receiver 
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RECEIVER’S REPORT DATED  

September 30, 2022 

 

The Receiver’s September 30, 2022 report is nearly 200 pages in length 

and is not being reproduced with this filing. 

The report can be found on the Court website under Docket #1006. 

The report can also be found on the website established by the Receiver 

for this matter at www.kccllc.net, under Court docket #1006. 

The report can also be obtained by email request to the Receiver’s 

counsel, Larry Ream, at lream@schwabe.com. 
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