
 

 
RLF1 23592654v.2 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 )  
In re: ) Chapter 11 
 )  
AKORN, INC.,1 ) Case No. 20-11177 (KBO) 
 )  
 ) (Jointly Administered) 
    Debtors. )  
 ) Re: Docket No. 95 

 
ORDER (I) EXTENDING TIME  

TO FILE SCHEDULES OF ASSETS  
AND LIABILITIES, SCHEDULES OF CURRENT INCOME  

AND EXPENDITURES, SCHEDULES OF EXECUTORY CONTRACTS  
AND UNEXPIRED LEASES, STATEMENTS OF FINANCIAL AFFAIRS,  

AND RULE 2015.3 FINANCIAL REPORTS, AND (II) GRANTING RELATED RELIEF 

Upon the motion (the “Motion”)2 of the above-captioned debtors and debtors in 

possession (collectively, the “Debtors”) for entry of an order (this “Order”), (a) extending the 

deadline by which the Debtors must file the schedules of assets and liabilities, schedules of 

current income and expenditures, schedules of executory contracts and unexpired leases, and 

statements of financial affairs (collectively, the “Schedules and Statements”) by thirteen days in 

addition to the extension provided by Local Rule 1007-1(b) of Bankruptcy Practice and 

Procedure of the United States Bankruptcy Court for the District of Delaware (the “Local 

Rules”), for a total of forty-one days from May 20, 2020, (the “Petition Date”), through and 

including June 30, 2020, without prejudice to the Debtors’ ability to request additional 

                                                 
1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, if any, are:  Akorn, Inc. (7400); 10 Edison Street LLC (7890); 13 Edison Street LLC; Advanced Vision 
Research, Inc. (9046); Akorn (New Jersey), Inc. (1474); Akorn Animal Health, Inc. (6645); Akorn 
Ophthalmics, Inc. (6266); Akorn Sales, Inc. (7866); Clover Pharmaceuticals Corp. (3735); Covenant Pharma, 
Inc. (0115); Hi-Tech Pharmacal Co., Inc. (8720); Inspire Pharmaceuticals, Inc. (9022); Oak Pharmaceuticals, 
Inc. (6647); Olta Pharmaceuticals Corp. (3621); VersaPharm Incorporated (6739); VPI Holdings Corp. (6716); 
and VPI Holdings Sub, LLC.  The location of the Debtors’ service address is:  1925 W. Field Court, Suite 300, 
Lake Forest, Illinois 60045. 

2  Capitalized terms used but not defined herein have the meanings given to such terms in the Motion. 
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extensions for cause shown, (b) extending the deadline by which the Debtors must file their 

initial reports of financial information with respect to entities in which the Debtors hold a 

controlling or substantial interest as set forth in Federal Rule of Bankruptcy Procedure 2015.3 

(the “2015.3 Reports”) through and including the later of (i) thirty days after the meeting of 

creditors to be held pursuant to section 341 of the Bankruptcy Code (the “341 Meeting”) or (ii) 

forty-one days from the Petition Date (i.e., June 30, 2020), or to file a motion with the Court 

seeking a modification of such reporting requirements for cause, without prejudice to the 

Debtors’ ability to request additional extensions for cause shown, and (c) granting related relief, 

all as more fully set forth in the Motion; and upon the First Day Declaration; and this Court 

having jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and 1334 and the Amended 

Standing Order of Reference from the United States District Court for the District of Delaware, 

dated February 29, 2012; and this Court having found that venue of this proceeding and the 

Motion in this district is proper pursuant to 28 U.S.C. §§ 1408 and 1409; and this Court having 

found that the relief requested in the Motion is in the best interests of the Debtors’ estates, their 

creditors, and other parties in interest; and this Court having found that the Debtors’ notice of the 

Motion and opportunity for a hearing on the Motion were appropriate and no other notice need 

be provided; and this Court having reviewed the Motion and the First Day Declaration and 

having heard the statements in support of the relief requested therein at a hearing, if any, before 

this Court (the “Hearing”); and this Court having determined that the legal and factual bases set 

forth in the Motion and the First Day Declaration and at the Hearing establish just cause for the 

relief granted herein; and upon all of the proceedings had before this Court; and after due 

deliberation and sufficient cause appearing therefor, it is HEREBY ORDERED THAT: 

1. The Motion is granted as set forth herein. 

Case 20-11177-KBO    Doc 215    Filed 06/23/20    Page 2 of 3



 

3 

2. Pursuant to section 521 of the Bankruptcy Code and Bankruptcy Rules 1007(c) 

and 9006(b), the time by which the Debtors shall file the Schedules and Statements is extended 

through and including June 30, 2020.  Such extension is without prejudice to the Debtors’ right 

to request a further extension. 

3. Pursuant to Bankruptcy Rule 9006(b), the time by which the Debtors shall file the 

2015.3 Reports is extended through and including the later of (a) thirty days after the 341 

Meeting or (b) forty-one days from the Petition Date (i.e., June 30, 2020).  Such extension is 

without prejudice to the Debtors’ right to request a further extension. 

4. All time periods set forth in this Order shall be calculated in accordance with 

Bankruptcy Rule 9006(a). 

5. Notice of the Motion as provided therein shall be deemed good and sufficient 

notice of such Motion and the requirements of the Bankruptcy Rules and the Local Rules are 

satisfied by such notice. 

6. The Debtors are authorized to take all actions necessary to effectuate the relief 

granted in this Order in accordance with the Motion. 

7. This Court retains exclusive jurisdiction with respect to all matters arising from or 

related to the implementation, interpretation, and enforcement of this Order. 

 

KAREN B. OWENS 
UNITED STATES BANKRUPTCY JUDGE

Dated: June 23rd, 2020 
Wilmington, Delaware
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