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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 )  
In re: ) Chapter 11 
 )  
AKORN, INC., et al.,1 ) Case No. 20-11177 (KBO) 
 )  
    Debtors. ) (Jointly Administered) 
 )  
 ) Re: Docket No. 128 

 
ORDER AUTHORIZING THE DEBTORS TO RETAIN AND EMPLOY  

RICHARDS, LAYTON & FINGER, P.A. AS CO-COUNSEL TO  
THE DEBTORS NUNC PRO TUNC TO THE PETITION DATE 

 
 

Upon the application (the “Application”),2 of the above-captioned debtors and debtors in 

possession (collectively, the “Debtors”) for entry of an order authorizing the employment and 

retention of Richards, Layton & Finger, P.A. (“RL&F”), as their bankruptcy co-counsel nunc pro 

tunc to the Petition Date; all as more fully set forth in the Application; and this Court having 

jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and 1334 and the Amended Standing 

Order of Reference from the United States District Court for the District of Delaware, dated 

February 29, 2012; and consideration of the Application and the relief requested being a core 

proceeding pursuant to 28 USC § 157(b); and this Court having found that venue of this 

proceeding and the Application in this district is proper pursuant to 28 U.S.C. §§ 1408 and 1409; 

                                                 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, if any, are:  Akorn, Inc. (7400); 10 Edison Street LLC (7890); 13 Edison Street LLC; Advanced Vision 
Research, Inc. (9046); Akorn (New Jersey), Inc. (1474); Akorn Animal Health, Inc. (6645); Akorn 
Ophthalmics, Inc. (6266); Akorn Sales, Inc. (7866); Clover Pharmaceuticals Corp. (3735); Covenant Pharma, 
Inc. (0115); Hi-Tech Pharmacal Co., Inc. (8720); Inspire Pharmaceuticals, Inc. (9022); Oak Pharmaceuticals, 
Inc. (6647); Olta Pharmaceuticals Corp. (3621); VersaPharm Incorporated (6739); VPI Holdings Corp. (6716); 
and VPI Holdings Sub, LLC.  The location of the Debtors’ service address is:  1925 W. Field Court, Suite 300, 
Lake Forest, Illinois 60045.  

2  Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the 
Application. 
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and this Court having found that the relief requested in the Application is in the best interests of 

the Debtors’ estates, their creditors, and other parties in interest; and this Court having found that 

the Debtors’ notice of the Application and opportunity for a hearing on the Application were 

appropriate under the circumstances and no other notice need be provided; and this Court having 

reviewed the Application and having heard the statements in support of the relief requested 

therein at a hearing, if any, before this Court (the “Hearing”); and this Court having determined 

that the legal and factual bases set forth in the Application and, if necessary, at the Hearing 

establish just cause for the relief granted herein; and upon all of the proceedings had before this 

Court; and after due deliberation and sufficient cause appearing therefor, it is HEREBY 

ORDERED THAT: 

1. The Application is granted as set forth herein. 

2. Pursuant to sections 327(a), 328 and 330 of the Bankruptcy Code, the Debtors are 

authorized to retain and employ RL&F as co-counsel to the Debtors under an evergreen retainer, 

in accordance with the terms and conditions set forth in the Application effective nunc pro tunc 

to the Petition Date. 

3. RL&F shall apply for compensation for professional services rendered and 

reimbursement of expenses incurred in connection with the Debtors’ chapter 11 cases in 

compliance with the applicable provisions of the Bankruptcy Code, Bankruptcy Rules, Local 

Rules, and any other applicable procedures and orders of the Court.  RL&F will make reasonable 

efforts to comply with the U.S. Trustee’s requests for information and additional disclosures as 

set forth in the Guidelines for Reviewing Applications for Compensation and Reimbursement of 

Expenses Filed Under 11 U.S.C. § 330 by Attorneys in Larger Chapter 11 Cases Effective as of 

Case 20-11177-KBO    Doc 216    Filed 06/23/20    Page 2 of 3



 

3 
 
RLF1 23593528v.1 

November 1, 2013, both in connection with the Application and any interim and/or final fee 

application(s) to be filed by RL&F in these chapter 11 cases. 

4. RL&F shall first apply its Retainer to all prepetition invoices and, thereafter, shall 

be treated as an evergreen retainer and shall be held by RL&F as security throughout the 

Debtors’ chapter 11 cases until RL&F’s fees and expenses are awarded and payable to RL&F on 

a final basis.  RL&F shall apply any retainer remaining at the time of its final fee application in 

satisfaction of compensation and reimbursement awarded with respect to such application, and 

promptly pay to the Debtors’ estates any retainer remaining after such application. 

5. To the extent that the Heath Declaration and the Portwood Declaration are 

inconsistent with this Order, the terms of this Order shall govern. 

6. Notwithstanding any provision in the Bankruptcy Rules to the contrary, this Order 

shall be immediately effective and enforceable upon its entry. 

7. The Debtors are hereby authorized to take all actions necessary to effectuate the 

relief granted pursuant to this Order in accordance with the Application. 

8. This Court retains exclusive jurisdiction with respect to all matters arising from or 

related to the implementation, interpretation and enforcement of this Order.   

KAREN B. OWENS 
UNITED STATES BANKRUPTCY JUDGE

Dated: June 23rd, 2020 
Wilmington, Delaware
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