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RLF1 25646597v.2 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 )  
In re: ) Chapter 11 
 )  
AKORN, INC., ) Case No. 20-11177 (KBO) 
 )  
    Debtor. 1 ) 

 

 )  
 

GLOBAL NOTES AND STATEMENT OF LIMITATIONS,  
METHODOLOGY AND DISCLAIMERS REGARDING  

POST-CONFIRMATION QUARTERLY REPORT 
 

 Akorn, Inc. (“Akorn” or the “Debtor”) has filed the attached post-confirmation quarterly 
report (the “PCR”) in the United States Bankruptcy Court for the District of Delaware 
(the “Court”).  Drivetrain, LLC, the Plan Administrator (as defined in the Modified Joint Chapter 
11 Plan of Akorn, Inc. and Its Debtor Affiliates (the “Plan”))2 and sole representative of the 
Debtors, prepared the PCR with the assistance of its advisors and professionals solely for the 
purpose of complying with the monthly reporting requirements applicable in the chapter 11 cases 
and is in a format acceptable to the U.S. Trustee.  The financial information contained herein is 
unaudited, limited in scope, and is not prepared in accordance with accounting principles generally 
accepted in the United States of America nor in accordance with federal or state securities laws or 
other applicable non-bankruptcy law or in lieu of complying with any periodic reporting 
requirements thereunder. 
 
 In preparing the PCR, the Plan Administrator relied on financial data available from the 
limited books and records available to it at the time of such preparation, as well certain filings 
from the docket in the Debtors’ chapter 11 cases.  Although the Plan Administrator made 
commercially reasonable efforts to ensure the accuracy and completeness of the PCR, inadvertent 
errors or omissions may exist.3  For the avoidance of doubt, the Debtor and Plan Administrator 
hereby reserve their rights to amend and supplement the PCR as may be necessary or appropriate. 

                                                 
1 The Debtor in this chapter 11 case, along with the last four digits of the Debtor’s federal tax identification number, 

is:  Akorn, Inc. (7400).  The Chapter 11 Cases of the following entities (collectively, the “Former Debtors” and, 
together with Akorn, the “Debtors”), formerly administratively consolidated with the foregoing case, have been 
closed: 10 Edison Street LLC (7890); 13 Edison Street LLC; Advanced Vision Research, Inc. (9046); Akorn 
(New Jersey), Inc. (1474); Akorn Animal Health, Inc. (6645); Akorn Ophthalmics, Inc. (6266); Akorn Sales, Inc. 
(7866); Clover Pharmaceuticals Corp. (3735); Covenant Pharma, Inc. (0115); Hi-Tech Pharmacal Co., Inc. 
(8720); Inspire Pharmaceuticals, Inc. (9022); Oak Pharmaceuticals, Inc. (6647); Olta Pharmaceuticals Corp. 
(3621); VersaPharm Incorporated (6739); VPI Holdings Corp. (6716); and VPI Holdings Sub, LLC.  The location 
of the Debtor’s service address is: 1925 W. Field Court, Suite 300, Lake Forest, Illinois 60045.  

2  Capitalized terms used but not otherwise defined herein shall have the respective meanings ascribed to them in 
the Plan. 

3  While commercially reasonable efforts have been made to provide accurate and complete information in the PCR, 
inadvertent errors or omissions may exist.  The Debtor and Plan Administrator, and their agents, advisors, 
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Each signatory to the PCR has necessarily relied upon the efforts, statements, advice, and 
representations of personnel of the Debtors and the Debtors’ advisors and professionals.  Each 
signatory has not (and could not have) personally verified the accuracy of each such statement, 
representation, and answer contained in the PCR. 
 
Part 1: Summary of Post-confirmation Transfers.  The amounts identified in Part 1 of the PCR 
(Summary of Post-confirmation Transfers) have been derived from the limited books and records 
available to the Plan Administrator at the time of the preparation of the PCR and are on account 
of authorized disbursements and distributions made pursuant to the Plan.  A Holder of a Claim 
may have been paid, in whole or in part, on account of such Claim by a party that is not the Debtor 
as contemplated by the Plan.  The signatories to the PCR are not aware of any such payments and 
are not in possession of records that could confirm any such payments. 
 
Part 2: Preconfirmation Professional Fees and Expenses.  The amounts identified in Part 2 of 
the PCR (Preconfirmation Professional Fees and Expenses) have been derived solely from orders 
[Docket Nos. 765, 879, 890 & 891] entered in the Debtors’ chapter 11 cases allowing and 
authorizing payment of certain professionals’ fees and expenses as set forth therein.  Prior to the 
date of entry of the order confirming the Plan, other professional fees or expenses may have been 
incurred and/or paid.  The signatories to the PCR are not aware of any such fees or expenses and 
are not in possession of records that could confirm any such fees or expenses.  Payments made to 
professionals utilized in the ordinary course of the Debtors’ business pursuant the Bankruptcy 
Court’s order [Docket No. 222] are not included in Part 2 of the PCR.  Reference is made to the 
Notice of Filing of Debtors’ First Quarterly Statement Regarding Payments Made to Ordinary 
Course Professionals for Services Provided During the Period of May 20, 2020 Through July 31, 
2020 [Docket No. 640] for such payment detail. 
 
Part 3: Recoveries of the Holders of Claims and Interests under Confirmed Plan.  Efforts to 
review and reconcile Claims and Interests filed, scheduled, or otherwise asserted in the chapter 11 
cases remain ongoing.  Accordingly, the Plan Administrator is not able to anticipate or determine 
at this time total payments that may be made under the Plan nor the total Claims and Interests that 
may be Allowed under the Plan.  Therefore, “$0” or “0%” has been entered in certain lines of 
Part 3 of the PCR (Recoveries of the Holders of Claims and Interests Under Confirmed Plan) 
where such information is unknown, not yet determined, or otherwise not applicable, including 
instances where the Plan does not provide for or contemplate recoveries to certain Classes of 
Claims or Interests. 
 
Part 4: Questionnaire.  The Plan Administrator cannot currently anticipate, with any degree of 
certainty, when the application for a Final Decree closing the chapter 11 case of Akorn may be 
filed. 

                                                 
attorneys, and other professionals, as applicable, do not guarantee or warrant the accuracy or completeness of the 
data that is provided in the PCR. 

Case 20-11177-KBO    Doc 1021-1    Filed 04/14/22    Page 2 of 2


