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1119.1 Dismissal of These Cases.

2 If a plan of reorganization on the agreed terms is not confirmable at this time, all parties

3 || would then need to resort to the tort system and attempt to reach a different solution. The Plan

4 || Proponents firmly believe that this result will not be necessary as the Plan is the result of extensive
5 || negotiations with, and has the support of, the Committee, whose representatives are counsel to the
vast majority of currently known existing claimants, as well as the Futures Representative and

meets all of the requirements of the Bankruptcy Code.

=B B e

9.2 Liquidation under Chapter 7.

O

If no plan can be confirmed, the Reorganization Cases may be converted to cases under

10 || Chapter 7 of the Bankruptcy Code, pursuant to which a trustee would be appointed to liquidate the
11 {| assets of the Debtors for distribution in accordance with the priorities established by the

12 || Bankruptcy Code.

13 Below is a demonstration, in balance sheet format, that all creditors and interest holders

14 || will receive at least as much under the Plan as such creditor or interest holder would receive under
15 || a Chapter 7 liquidation. All financial information is exclusive of Asbestos Action Insurance

16 || Recoveries. The following four liquidation analyses are prepared for each of the four Debtors by
17 || the Debtors themselves, and are done with the following understandings and footnotes: (a) the

18 || information is prepared by the Debtors and not the Committee or the Futures Representative; (b)
19 || the information is compiled from the Debtors’ books and records; and (c ) the information is

20 || prepared on a non consolidated basis and without consideration of contentions and arguments

21 || relating to alter ego or successor liability.
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THORPE’S ASSET VALUE AT LIQUIDATION VALUES
(AS OF 12/31/04):

CURRENT ASSETS

a. Cash on hand available to pay creditors
b. Accounts receivable

c. Inventories

TOTAL CURRENT ASSETS
TOTAL FIXED ASSETS
TOTAL OTHER ASSETS
TOTAL ASSETS AT LIQUIDATION VALUE

Less:

Secured creditor’s recovery

Less:

Chapter 7 trustee fees and expenses
Less:

Estimated Chapter 11 administrative expenses
Less:

Priority claims,

excluding administrative expense claims
Less:

Debtor’s claimed exemptions

Balance for unsecured claims*

*Exclusive of any Asbestos Insurance Action Recoveries

{5379.001-00235751.DOC-5 ()} -98-

$2,013,190.43
$ 0
$ 0
$2,013,190.43
$ 0
$ 0

$2,013,190.43

$ 0
§ 83,0645.71

$ 200,000.00

$ 0
$ 0

$1,729,544.70
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1 || DISSOLVED THORPE’S ASSET VALUE AT LIQUIDATION
) VALUES (AS OF 12/16/04):
3 TOTAL CURRENT ASSETS $ 0
4 TOTAL FIXED ASSETS $ 0
5 TOTAL OTHER ASSETS $ 0
61l TOTAL ASSETS AT LIQUIDATION VALUE $ 0
7 Less:
8 || Secured creditor’s recovery $ 0
Less:
91| Chapter 7 trustee fees and expenses $ 0
Less:
1011 Estimated Chapter 11 administrative expenses
11 || (paid by Thorpe) $ 0
12
Balance for unsecured claims* $ 0
13
14 *Exclusive of any Asbestos Insurance Action Recoveries
15
16
17
18
19
20
21
22
23
24
25
26
27
28
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12/16/04):

CURRENT ASSETS

a. Cash on hand available to pay creditors
b. Accounts receivable

c. Inventories

TOTAL CURRENT ASSETS
TOTAL FIXED ASSETS
TOTAL OTHER ASSETS
TOTAL ASSETS AT LIQUIDATION VALUE
Less:
Secured creditor’s recovery
Less:
Chapter 7 trustee fees and expenses
Less:
Estimated Chapter 11 administrative expenses
(paid by Thorpe)

Balance for unsecured claims*

*Exclusive of any Asbestos Insurance Action Recoveries
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HOLDINGS’ ASSET VALUE AT LIQUIDATION VALUES (AS OF

$ 1,045
$ 0
$ 0
§ 1,045
$ 0
$ 0
$ 1,045
$ 0
$ 261
$ 0

$ 784
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TECHNOLOGIES’ ASSET VALUE AT LIQUIDATION VALUES
(AS OF 12/15/04):

CURRENT ASSETS
a. Cash on hand available to pay creditors $ 581,344
b. Accounts receivable $ 1,927,406
c. Inventories $ 0
d. Security Deposit with Landlord $ 2,417
TOTAL CURRENT ASSETS $§ 2,511,167
FIXED ASSETS
a. Office furniture & equipment $ 17,623
TOTAL FIXED ASSETS $ 17,623
TOTAL OTHER ASSETS $ 0
TOTAL ASSETS AT LIQUIDATION VALUE $ 2,528,790
Less:
Secured creditor’s recovery [depending upon whether the Court
approves the sale motion (see Section 3.3)]
Less: $ 900,000
Chapter 7 trustee fees and expenses
Less: $ 99,114
Estimated Chapter 11 administrative expenses
(paid by Thorpe) $ 0
Balance for unsecured claims* $ 1,529,676
*Exclusive of any Asbestos Insurance Action Recoveries
TOTAL ASSET BALANCE FOR UNSECURED CLAIMS $ 3,260,004.70
TOTAL AMOUNT OF UNSECURED CLAIMS (estimated total $ 200,000,000.00
claims may increase substantially)
% OF THEIR CLAIMS WHICH UNSECURED CREDITORS WOULD RECEIVE
OR RETAIN IN A CH. 7 LIQUIDATION: = 0.016
% OF THEIR CLAIMS WHICH UNSECURED CREDITORS WILL RECEIVE
OR RETAIN UNDER THIS PLAN: = A percentage of amounts
recovered by the Trust as according to the Matrix
{5379.001-00235751.DOC-5 ()} -101-
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1 The Plan Proponents believe that the distributions that would be made in a Chapter 7 case
2 || would be substantially smaller than the distributions contemplated by the Plan. The Debtors’ non-
3 || insurance assets are trivial in comparison with their insurance. The Nationwide Parties, the

4 || Federal Parties and any other Settling Asbestos Insurance Companies would not get the benefit of
5 {| the Section 524(g) injunctions or a plan provision, binding on the Trust, which would likely result
6 || in far less favorable Asbestos Insurance Settlement Agreements or no settlements at all.

7 || Moreover, the Debtors would forfeit $500,000 payable under the Nationwide Settlement and

8 || jeopardize the $45 million payable under the Federal Settlement. Finally, there would be no

9 || funded Trust available to pursue Asbestos Insurance Actions against carriers that have not settled.
10 The Futures Representative believes that in a chapter 7 bankruptcy case, the holders of

11 || future Asbestos Related Claims against the Debtors will in all probability recover nothing.

12119.3 Alternative to the Plan of Reorganization.

13 The Plan is the product of extensive negotiations among the Debtors, the Committee and
14 || the Futures Representative, and is a delicate balance of the competing and conflicting interests

15 || held by the parties. The parties are unaware of any alternative to the Plan other than to resume

16 || litigation that could lead to reduced or no recoveries from the Asbestos Insurance Companies and
17 || years of costly litigation for all parties.

18 The Nationwide Settlement and the Federal Settlement provide that if a plan of

19 || reorganization with the basic terms described in the Federal Settlement is not confirmed, there will
20 || be no further funding under those agreements. That outcome would not only potentially cause the
21 || loss of at least $45.5 million provided to the Trust under the Nationwide Settlement and the

22 || Federal Settlement, but would leave the Debtors without a ready source of funds to pursue other
23 || coverage disputes, which have the potential for producing substantial additional recoveries.

24|71

250111

26 ||//

27 |/

28 ||//
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SECTION 10.
CERTAIN FEDERAL INCOME TAX CONSEQUENCES OF THE PLAN

The following discussion is a summary of certain federal income tax aspects of the Plan,
for general information only, and therefore should not be relied on for purposes of determining the
specific tax consequences of the Plan with respect to a particular holder of a Claim or Interest.
This discussion does not purport to be a complete analysis or listing of all potential tax
considerations.

The following discussion is based on existing provisions of the IRC, existing and proposed
regulations thereunder, and current administrative rulings and court decisions. No assurances can
be given that legislative or administrative changes or court decisions may not be forthcoming
which would require significant modification of the statements expressed herein.

NO RULING HAS BEEN REQUESTED OR OBTAINED FROM THE INTERNAL
REVENUE SERVICE WITH RESPECT TO ANY OF THE TAX ASPECTS OF THE PLAN
AND, EXCEPT AS DISCUSSED IN SECTION 10.4 BELOW, NO OPINION OF COUNSEL

HAS BEEN OBTAINED BY THE DEBTORS AS TO ANY OF SUCH TAX ASPECTS. NO
REPRESENTATIONS OR ASSURANCES ARE BEING MADE WITH RESPECT TO THE
FEDERAL INCOME TAX CONSEQUENCES AS DESCRIBED HEREIN.

CERTAIN HOLDERS OF CLAIMS AND INTERESTS MAY BE SUBJECT TO
SPECIAL RULES NOT ADDRESSED IN THIS SUMMARY OF FEDERAL INCOME TAX
CONSEQUENCES. THERE ALSO MAY BE STATE, LOCAL OR FOREIGN INCOME TAX
CONSIDERATIONS APPLICABLE TO EACH HOLDER OF A CLAIM OR INTEREST THAT
ARE NOT ADDRESSED HEREIN. EACH HOLDER OF A CLAIM OR INTEREST
AFFECTED BY THE PLAN SHOULD CONSULT, AND RELY ON, HIS OR HER OWN TAX
ADVISOR REGARDING THE SPECIFIC TAX CONSEQUENCES OF THE PLAN WITH
RESPECT TO THAT HOLDER’S CLAIM OR INTEREST.

I
1
1
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10.1 Tax Consequences to the Debtors.

(a)  Discharge of Indebtedness.

Under the IRC, a taxpayer will generally be deemed to realize and recognize gross income
to the extent to which its indebtedness is discharged during the taxable year. Section 108(a)(1)(A)
of the IRC provides an exception to this rule when a taxpayer is subject to the jurisdiction of a
bankruptcy court and where the discharge of indebtedness is granted by that court or is effected
pursuant to a plan approved thereby. Section 108(b) of the IRC provides that the income realized
from the indebtedness discharge is excluded from taxable income under the foregoing rule must be
applied to reduce certain general and minimum tax attributes of the taxpayer in the following
order: net operating losses, tax credit carry forwards, capital loss carry forwards, the basis of the
taxpayer’s assets and foreign tax credit carry forwards (the “Tax Attributes”). Section 108(b)(5)
of the IRC provides that a taxpayer may elect to first apply the reduction to the basis of the
taxpayer’s assets, with any remaining balance applied to the other Tax Attributes. Section
108(e)(2) of the IRC provides a further exception, to the effect that the taxpayer will be deemed
not to have realized income from the discharge of indebtedness to the extent that the taxpayer’s
satisfaction of the debt would have given rise to an income tax deduction. The effect of Section
108(e)(2) of the IRC, where applicable, is to allow the taxpayer to discharge indebtedness without
recognizing income and avoid any reduction of its Tax Attributes.

The Debtors intend to take the tax reporting position that, by reason of section 108(¢e)(2) of
the IRC, the satisfaction and discharge of Claims will not result in discharge-of-indebtedness
income because payment of the Claims would have given rise to income tax deductions to the
Debtors.

(b)  Transfers to the Trust.

Assuming that the Trust receives certain approvals from the Bankruptcy Court and is
subject to the continuing jurisdiction of the Bankruptcy Court, the Trust should qualify as a
“qualified settlement fund” within the meaning of the Treasury Regulations issued pursuant to

Section 468B of the IRC, and the Debtor should be treated as a transferor thereto.
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A transferor of property to a qualified settlement fund must treat the transfer as a sale or
exchange of that property for federal income tax purposes. In computing gain or loss, the amount
realized by the transferor is the fair market value of the property on the date the transfer is made to
the qualified settlement fund. A transferor must obtain a “qualified appraisal” to support a loss or
deduction claimed with respect to a transfer to a qualified settlement fund with respect to certain
types of property.

If an accrual-method transferor makes a transfer to a qualified settlement fund to resolve or
satisfy a qualified liability, “economic performance” with respect to the liability occurs at the time
and to the extent of the transfer (subject to limitations for transfers of debt instruments of the
transferor and for amounts that are subject to a right of reversion or refund to the transferor) and
the transferor is entitled to an income tax deduction equal to the fair market value of the property
transferred. No deduction is allowed to a transferor for a transfer to a qualified settlement fund to
the extent the transferred amounts represent amounts received from the settlement of an insurance
claim and are excludable from gross income.

Pursuant to the Plan, including the Thorpe Business Loss Insurance Security and the
Thorpe General Insurance Security, the Debtors will transfer to the Trust insurance coverage in
place and insurance proceeds. The Debtors intend to take the tax reporting position that such
transfers do not result in any net income or net deductions to the Debtors. Alternatively, if such
transfers were to result in income to the Debtors, the Debtors intend to take the tax reporting
positions that they are entitled to a corresponding deduction equal to the fair market value of such
amounts transferred to the Trust.

10.2 Tax Consequences to Holders of Claims Other Than Asbestos Related Claims.

The tax consequences of payments received by holders of Claims other than Asbestos
Related Claims will depend on the individual nature of each such Claim and the particular
circumstances and facts applicable to such holder at the time each such payment is made. Certain
holders of Claims other than Asbestos Related Claims may be subject to special rules not
addressed in this summary. There also may be state, local or foreign income tax considerations

applicable to each holder of a Claim other than an Asbestos Related Claim that are not addressed
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herein. Each holder of a Claim other than an Asbestos Related Claim affected by the Plan should
consult, and rely on, his or her own tax advisor regarding the specific tax consequences of the Plan
with respect to his or her own situation.

10.3 Tax Consequences to Holders of Asbestos Related Claims.

To the extent that payments from the Trust to holders of Asbestos Related Claims
constitute damages received by such holders on account of physical injuries or physical sickness,
such payments should not constitute gross income to such recipients under Section 104 of the IRC,
except to the extent that such payments are attributable to medical expense deductions allowed
under Section 213 of the IRC for a prior taxable year. To the extent that any payments from the
Trust to holders of Asbestos Related Claims constitute damages received by such holders on
account of claims other than physical injuries (such as lost wages) or received as interest (or any
other amounts not excludable from income under Section 104 of the IRC), such payments will be
includible in gross income to such holders.

The tax consequences of payments received by holders of Asbestos Related Claims will
depend on the individual nature of each such Claim and the particular circumstances and facts
applicable to such holder at the time each such payment is made. No ruling from the Internal
Revenue Service or opinion of counsel has been obtained as to the tax consequences to the holders
of Asbestos Related Claims of payments from the Trust to such holders.

10.4 Tax Consequences to the Trust.

The Debtors will obtain an opinion of counsel that the Trust will be a “qualified settlement
fund” within the meaning of the Treasury Regulations issued pursuant to section 468B of the IRC.
As a qualified settlement fund, the Trust will be treated as a corporation for certain federal income
tax purposes and will be required to pay taxes on “modified gross income” as defined in the
Treasury regulations (generally at the highest rate applicable to estates and trusts). The Trust will
generally not be required to include in income amounts transferred to it by the Debtors. The Trust
will not be entitled to deduct for federal income tax purposes amounts paid out to holders of
Asbestos Related Claims (however, the Trust will be entitled to deduct amounts paid for

administrative costs and other incidental costs of the Trust).
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SECTION 11.
INFORMATION PROVIDED

11.1 General.

Upon the commencement of each of the individual Reorganization Cases, the respective
Debtors have been or will be required to file monthly operating reports with the Bankruptcy Court.
Such financial information will be on file with the Bankruptcy Court and publicly available for
review. Also attached as Exhibit 11 are Technologies’ financial statements for 2002, 2003 and
2004.

11.2 Sources of Information.

The information set forth in this Disclosure Statement and the exhibits hereto was provided
by the Plan Proponents and their professionals.

11.3 Accounting Method.

The Debtors maintain their books on an accrual basis, in accordance with generally

accepted accounting principles.

RECOMMENDATION AND CONCLUSION
The Plan Proponents recommend that all holders of Claims and Interests who are entitled
to vote, vote to accept the Plan and return their ballots so that they will be received on or before
the Voting Deadline.
In the view of the Plan Proponents, the Plan provides the best available alternative for

maximizing the distributions to holders of Asbestos Related Claims.

Dated: March 2, , 2005

J.T. THORPE, INC., a California corporation

{5379.001-00235751.DOC-5 ()}45379.004-00235751-D0C-5 ¢ -1 07-

W02-SF:FJR\61423143.3 DISCLOSURE STATEMENT FOR
JOINT PLAN OF REORGANIZATION




Cas€&s62201030216-Bwc Tz YUY 1-File & iGHTBAN /0&ntéetk (HZBABAS TN DD :0DesbDesc

o ~1 & w»n A W

O

10
11
12
13
14
15
16
17
18
19
20
21
2

24
25
26
27
28

Dated: March __, 2005

£5379,001-00235751.DOC-5 (1145379:001-00235751.DOCS-0

MExhibicLneMayag 2 PaRpyeS8id%s

J.T. THORPE, INC., a dissolved California
corporation

THORPE TECHNOLOGIES, INC., a California
corporation

THORPE HOLDING COMPANY, a California
corporation

i@w%% LD

By
hn E. Allen
resident

OFFICIAL COMMITTEE OF CREDITORS
HOLDING UNSECURED CLAIMS OF J.T.
THORPE, INC., a California corporation

By

Al Brayton

Chairman

OFFICIAL COMMITTEE OF CREDITORS
HOLDING UNSECURED CLAIMS OF J.T.
THORPE, INC., a dissolved California
corporation

By

Al Brayton
Chairman

-108-

W02-SF:FJR\61423143.3

DISCLOSURE STATEMENT FOR
JOINT PLAN OF REORGANIZATION

l




CasEas62201330216-Bc Tz 1Y 1-Eile it TB AN/ /0Entd&rrt: (U TBASOBTH DD :0DesDesc
MéixhibitcLmemaag 2 PdpneSefdfdbs

Dated: March 3_ 2005

15379.001-00235751.DOC-3 (3}

J.T. THORPE, INC., a dissolved California
corporation

By

John E. Allen
Director

THORPE TECHNOLOGIES, INC., a California
corporation

By

John E. Allen
President

THORPE HOLDING COMPANY, a California
corporation

By

John E. Allen
President

OFFICIAL COMMITTEE OF CREDITORS
HOLDING UNSECURED CLAIMS OF J.T.
THORPE, INC., a California corporation

sy ey - Fha, £

Al Brayton
Chairman

OFFICIAL COMMITTEE OF CREDITORS
HOLDING UNSECURED CLAIMS OF J.T.
THORPE, INC., a dissolved California
corporation

By Qo> ’?T@xa,/\‘)

Al Brayton
Chairman
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1 OFFICIAL COMMITTEE OF CREDITORS
HOLDING UNSECURED CLAIMS OF THORPE
TECHNOLOGIES, INC., a California corporation

4 By @oﬁ’?é&o.?@

Al Brayton
Chairman

(]

(%]

(9]

OFFICIAL COMMITTEE OF CREDITORS
7 HOLDING UNSECURED CLAIMS OF THORPE
HOLDING COMPANY, a California corporation

: oy (s 2. Ba)l

10 Al Brayton
Chairman

Dated: March ___, 2005
REPRESENTATIVE OF FUTURE CLAIMS OF J.T.

14 THORPE, INC., a California corporation, AND
PROPOSED REPRESENTATIVE OF FUTURE
15 CLAIMS OF THE OTHER DEBTORS
16
17 By
8 Hon. Charles B. Renfrew
19 || APPROVED AS TO FORM AND CONTENT:
20 RUTTER HOBBS & DAVIDOFF INCORPORATED
21
22 By
Brian L. Davidoff
23 Jeanne C. Wanlass
Counsel for Debtors and Debtors in
24 Possession
25
26
27
28
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1 OFFICIAL COMMITTEE OF CREDITORS
HOLDING UNSECURED CLAIMS OF THORPE
2 TECHNOLOGIES, INC., a California corporation
3
4 By
s Al Brayton
Chairman
6
OFFICIAL COMMITTEE OF CREDITORS
7 HOLDING UNSECURED CLAIMS OF THORPE
g HOLDING COMPANY, a California corporation
9
By
10 Al Brayton
Chairman
11
12

Dated: March A , 2005
13
REPRESENTATIVE OF FUTURE CLAIMS OF J.T.

14 THORPE, INC., a California corporation, AND
PROPOSED REPRESENTATIVE OF FUTURE
15 CLAIMS OF THE OTHER DEBTORS

16 Chonles 15 Lenfren)
17 By WGW’\SM?%’J@ Coureed 4o
~ Hon. Charles B. Renfrew Fudure Clamns,
18 Reprecenivitive .
19 || APPROVED AS TO FORM AND CONTENT:
20 RUTTER HOBBS & DAVIDOFF INCORPORATED
21
22 By
Brian L. Davidoff
23 Jeanne C, Wanlass
Counsel for Debtors and Debtors in
24 Possession
25
26
27
28
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Dated: March __ , 2005

OFFICIAL COMMITTEE OF CREDITORS
HOLDING UNSECURED CLAIMS OF THORPE
TECHNOLOGIES, INC,, a California corporation

oy (Ros 2. Fha kD

Al Brayton
Chairman

OFFICIAL COMMITTEE OF CREDITORS
HOLDING UNSECURED CLAIMS OF THORPE
HOLDING COMPANY, a California corporation

B> . Fea,

Al Brayton
Chairman

REPRESENTATIVE OF FUTURE CLAIMS OF J.T.
THORPE, INC., a California corporation, AND
PROPOSED REPRESENTATIVE OF FUTURE
CLAIMS OF THE OTHER DEBTORS

By

Hon. Charles B. Renfrew

APPROVED AS TO FORM AND CONTENT:

RUTTER HORBS & DAVIDOFF INCORPORATED

By
Bz’izau. Dlidbff
Je C. lass
Counsel for Debtors and Debtors in
Possession
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MORGAN, LEWIS & BOCKIUS LLP

, =

Michel Y. Horton

Charles J. Malaret

Special Litigation Counsel for Debtor and
Debtor in Possession J.T. Thorpe, Inc., a
California corporation and Proposed
Special Litigation Counsel for the Other
Debtors

SHEPPARD, MULLIN, RICHTER &
HAMPTON LLP

By

Michael H. Ahrens

Jeffrey K. Rehfeld

Counsel for the Official Committee of
Creditors Holding Unsecured Claims of
J.T. Thorpe, Inc., a California corporation
and proposed Counsel for the Official
Committees of Creditors Holding
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

X
In re: : Chapter 11

PADDOCK ENTERPRISES, LLC :  Case No. 20- ( )

Debtor.!

X

DECLARATION OF DAVID J. GORDON, PRESIDENT
AND CHIEF RESTRUCTURING OFFICER OF THE DEBTOR, IN
SUPPORT OF CHAPTER 11 PETITION AND FIRST DAY PLEADINGS

I, David J. Gordon, pursuant to 28 U.S.C. § 1764, hereby declare that the following is true
and correct to the best of my knowledge, information, and belief:

1. I am the President and Chief Restructuring Officer of Paddock Enterprises, LLC
(the “Debtor”). The Debtor is organized under the laws of the state of Delaware. I own and
operate a management services business, DJG Services, LLC (“DJG”), through which I began
working with the Debtor and its affiliates (collectively, the “Company”) as a real estate consultant
in November 2019. Pursuant to a consulting contract between DJG and the Debtor’s predecessor,
I'have served as President and Chief Restructuring Officer of the Debtor since December 18, 2019.
I am also the President and own 50% of DJO Services, LLC (“DJO”). DJO owns the equity
interest in a number of currently non-operating companies that face asbestos personal injury
litigation and provides management services to each of them. In addition, I am the President of
Fraser Boiler Service, Inc., which is the Debtor in a chapter 11 case involving asbestos mass tort

and related insurance issues, which is currently pending in the Western District of Washington. In

' The last four digits of the Debtor’s federal tax identification number are 0822. The Debtor’s mailing address is
One Michael Owens Way, Perrysburg, Ohio 43551.
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my personal capacity, I serve as Liquidating Trustee to the Oakfabco Liquidating Trust, as an
independent director for two other companies, and as Director of Insurance and Litigation for a
regional contractor in the Northwest. Prior to starting DJO in 2015, I served as a vice president,
and then President and Chief Executive Officer (“CEQ”) of The Flintkote Company (“Flintkote™)
from 2000-2017, including through its chapter 11 bankruptcy. In my capacity as CEO of Flintkote,
I also served as the CEO of the Plant Insulation Company from 2007-2012, including through its
chapter 11 bankruptcy. I also currently serve as the trustee for the Flintkote Trust. From 1997-
2003, I served in various capacities for Flintkote’s ultimate parent, Imasco Holdings Group, Inc.,
including as the President of Roy Rogers Restaurants and as President of MRO Mid-Atlantic
Restaurants. Prior to that time, I served in senior counsel positions for Hardee’s Food Systems,
Inc. from 1987-1997 and Burger King Corporation from 1980-1987. 1 am authorized to submit

this declaration (the “First Day Declaration™) on behalf of the Debtor.

2. I am responsible for overseeing the day-to-day operations of the Debtor, as well as
developing and managing the real estate business of its wholly owned, non-Debtor subsidiary,
Meigs Investments, LLC (“Meigs”). As a result of my experience with the Debtor, my review of
public and non-public documents (including the Debtor’s books and records), and my discussions
with members of the Company’s management team, I am generally familiar with the Debtor’s
business, financial condition, policies and procedures, day-to-day operations, and books and
records. Except as otherwise noted, I have personal knowledge of the matters set forth herein or
have gained knowledge of such matters from Company employees, Company documents and/or
the Debtor’s professionals. If called upon to testify, I would testify competently to the facts set

forth in this First Day Declaration.

US-DOCS\111491121RLF1 22687898v.1
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3. On the date hereof (the “Petition Date”), the Debtor filed a voluntary petition for
relief under chapter 11 of title 11 of the United States Code, 11 U.S.C. §§ 101-1330, as amended

(the “Bankruptcy Code”), in the United States Bankruptcy Court for the District of Delaware (the

“Court”). The Debtor will continue to operate its business and manage its property as debtor-in-
possession.

4. I submit this First Day Declaration on behalf of the Debtor in support of the
Debtor’s (a) voluntary petition for relief and (b) “first-day” pleadings, which are being filed

concurrently herewith (collectively, the “First Day Pleadings™). I have reviewed the Debtor’s

petition and the First Day Pleadings, or have otherwise had their contents explained to me, and it
is my belief that the relief sought therein is essential to avoid immediate and irreparable harm to
the Debtor and to successfully maximize the value of the Debtor’s estate. References to the
Bankruptcy Code, the chapter 11 process, and related legal matters are based on my understanding
of such matters in reliance on explanations provided by, and the advice of, counsel.

5. The primary purpose of this case (the “Chapter 11 Case™) is to address and

comprehensively resolve the Debtor’s legacy asbestos-related liabilities, which arise out of the
production and distribution of certain asbestos-containing products by a former business unit of
the Debtor’s predecessor from 1948 to 1958, when that business unit was sold. The Debtor intends
to achieve this goal by promptly negotiating—and ultimately confirming—a plan of reorganization
pursuant to sections 524(g) and 1129 of the Bankruptcy Code. The Debtor believes that creation
of a section 524(g) trust would be the fairest and most expeditious way for the Debtor to ensure
that holders of current and future Asbestos Claims (as defined below) are treated in a fair and just
manner. The Debtor is confident that the tools and protections available in chapter 11 will facilitate

negotiations that will ultimately result in a court-approved plan.

US-DOCS\111491121RLF1 22687898v.1
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6. Part I of this First Day Declaration describes the Debtor’s historical asbestos-related
liabilities and the events leading to the filing of this Chapter 11 Case. Part Il provides an overview
of the Debtor’s relevant corporate history and attributes, including the corporate modernization
that it consummated on December 26-27, 2019. Part III sets forth relevant facts in support of the
First Day Pleadings.

THE DEBTOR’S ASBESTOS-RELATED LIABILITIES AND EVENTS LEADING
TO THE FILING OF THE CHAPTER 11 CASE

A. The Debtor’s Limited Asbestos Operations and Ongoing Claiming Activity

7. The Debtor is the successor-by-merger to Owens-Illinois, Inc., which previously
served as the ultimate parent of the Company. The Debtor is annually subject to hundreds of
claims and lawsuits alleging personal injuries and death from exposure to asbestos (“Asbestos
Claims”) contained in products manufactured under the “Kaylo” brand between 1948 and 1958,
which were primarily pipe covering and block insulation products. These products contained
either chrysotile or amosite asbestos fibers, depending on the year of manufacture, and had
extremely limited applications, such as for high temperature piping in large industrial settings. As
discussed further below, the Debtor’s predecessor sold its entire Kaylo business to Owens Corning

Fiberglass Corporation (“Owens Corning”) in 1958 and has not manufactured or sold any Kaylo

products since then. No other entities within the Company were ever involved in the production
or sale of Kaylo products.

8. In April 1953, the Debtor’s predecessor entered into a five-year sales agreement
covering Kaylo products with Owens Corning, which then began distributing the product line.
Owens Corning subsequently purchased the Kaylo business in its entirety in April 1958 and, upon
information and belief, owned and exclusively operated it until 1972. Owens Corning filed for

chapter 11 protection in October of 2000 and confirmed its plan of reorganization with a section

US-DOCS\111491121RLF1 22687898v.1
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524(g) trust in September of 2006. The Owens Corning 524(g) trust has been making payments
on account of Kaylo-related asbestos claims since then.

0. Despite having only produced Kaylo products for a fraction of the total production
window, the Debtor continues to fund an outsized share of tort recoveries. This situation arises in
part because the section 524(g) trust system operates independently of the tort system, which
allows for plaintiffs to recover from defendants in the tort system, collect their full damages, and
then collect significant damages from trusts based on evidence they subsequently submit, even
when it alleges exposure to the same product. It also arises because the cost of defending asbestos
claims in the tort system has risen. The Debtor currently has approximately 900 personal injury
lawsuits pending against it throughout the country, many of which are currently dormant in status.
These lawsuits typically allege various theories of liability, including negligence, gross negligence
and strict liability, and seek compensatory and, in some cases, punitive damages. Each lawsuit
requires the Debtor to incur a range of tens to hundreds of thousands of dollars or more in
attorneys’ fees and costs alone.

10. In contrast to many other companies’ pure litigation approach, however, most
Asbestos Claims are presented to the Debtor through a variety of administrative claims-handling

agreements (“Administrative Claims Agreements”). The Company long believed that it and its

various stakeholders were best served by proactively managing its asbestos-related liabilities
outside of the tort system through such agreements. This strategy has historically allowed the
Debtor more predictability in managing risk and its annual asbestos-related financial obligations.
However, the Company’s ability to reasonably estimate and reserve for the Debtor’s asbestos-
related tort expenditures has been significantly affected by, among other factors, changes in

claiming patterns; changes in the law, procedure, and asbestos docket management; and pressure

US-DOCS\111491121RLF1 22687898v.1
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on settlement values driven by co-defendant bankruptcies, adverse tort system developments, and
the Debtor’s status as one of the only remaining solvent “amosite” defendants. These factors have
also made Administrative Claims Agreements—at least on existing payment terms—difficult to
maintain, and therefore less reliable to the Debtor.

11. The Company has for many years conducted an annual comprehensive legal review
of its asbestos-related tort expenditures in connection with finalizing its annual results of
operations in its public filings. Beginning in 2003, the Company had been estimating its asbestos-
related tort expenditures based on an analysis of how far in the future it could reasonably estimate
the number of claims it would receive, which was several years. In April 2016, the Company
adjusted its method for estimating its future asbestos-related tort expenditures in compliance with
accounting standards codification (“ASC”) 450, Contingencies. With the assistance of an external
consultant, and utilizing a model with actuarial inputs, the Company developed a new method for
reasonably estimating its total asbestos-related tort expenditures, which made several adjustments
to consider the probable losses for Asbestos Claims not yet asserted, as well as related costs it
could properly include in its estimate.

12. Although the Company did not record any additional asbestos-related charges at
the end of 2016 or 2017, as of December 31, 2018, the revised methodology led the Company to
(1) conclude that a charge of $125 million was necessary, which produced a year-end accrual of
$602 million for reasonably probable asbestos-related tort expenditures and (ii) estimate that
reasonably possible losses could result in asbestos-related tort expenditures up to $722 million
(both stated in nominal dollars). The Debtor believes that, although the established reserves are
appropriate under ASC 450, its ultimate asbestos-related tort expenditures cannot be known with

certainty because, among other reasons, the litigation environment in the tort system has

US-DOCS\111491121RLF1 22687898v.1



Case 20-03043as£20-1962%) 566@04ﬁ@@b1/@67med%%3126f%a 55:24 Desc
Exhibit 18 Page 8 of

deteriorated generally for mass tort defendants and Administrative Claims Agreements are
becoming less reliable.

13. What is certain is the incredible disparity between what the Debtor has historically
paid, and is now being asked to pay, for Asbestos Claims, given the extent of its historical asbestos-
related operations. As of September 30, 2019, the Debtor had disposed of over 400,000 Asbestos
Claims, and had incurred gross expense of approximately $5 billion for asbestos-related costs. In
contrast, its total Kaylo sales for the 10-year period in which it sold the product were approximately
$40 million. Asbestos-related cash payments for 2018, 2017, and 2016 alone were $105 million,
$110 million, and $125 million, respectively. Although these cash payments show a modest
decline, the overall volume and claimed value of Asbestos Claims asserted against the Debtor has
not declined in proportion to the facts that (i) over 60 years have passed since the Debtor exited
the Kaylo business, (i1) the average age of the vast majority of its claimants is now over 83 years
old, (ii1) these demographics produce increasingly limited opportunities to demonstrate legitimate
occupational Kaylo exposures, and (iv) other recoveries are available from trusts established by
other asbestos defendants. Rather, increasing settlement values have been demanded of the
Debtor. And because the Debtor has settled or otherwise exhausted all insurance that might cover
Asbestos Claims, it must satisfy all asbestos-related expenses out of Company cash flows.

14. For years, the Debtor has paid more for its Asbestos Claims than its industry peers
whose liabilities are paid by section 524(g) trusts. This is principally due to the inherent
differences between the tort system and section 524(g) trust distribution procedures. The
procedural and legal differences even among different jurisdictions in the tort system—such as

joint-and-several liability—allow these disparities to exist in the extreme, which usually results in

US-DOCS\111491121RLF1 22687898v.1
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the Debtor paying different claim amounts to otherwise similarly-situated plaintiffs. This situation
is neither fair to the Company and its stakeholders nor to asbestos claimants.

15. The Debtor remains committed—as it has since the first Asbestos Claim brought
against it—to fairly and equitably compensating claimants who are ill and have legitimate
exposure to Kaylo products that the Debtor’s predecessor last manufactured more than 60 years
ago. However, because the Company continues to face claims that increase in value, despite the
fact that one would reasonably expect claims arising from the relevant manufacturing period to
tail off and become more difficult to prove, the Debtor has concluded—consistent with the
Company’s overall strategy of rationalizing and streamlining expenses—that the best path for
fairness, certainty, and finality is only available through this Chapter 11 Case.

B. Engagement of Professionals

16.  In order to explore potential alternatives to the status quo, the Debtor engaged its
outside counsel, Latham & Watkins LLP (“Latham”), to assist it in evaluating a number of
strategic options. It also retained Bates White LLC (“Bates White”) to provide estimation-related
guidance with respect to its Asbestos Claims. The Debtor believes that guidance from both Latham
and Bates White will assist it in reaching a consensual resolution in this Chapter 11 Case.

17.  As part of this exploratory effort and to facilitate the implementation of a potential
chapter 11 strategy if and when authorized to do so, the Debtor also entered into an engagement

letter with James L. Patton, Jr. of Young, Conaway, Stargatt & Taylor, LLP (“Young Conaway”)

on October 30, 2019 to serve as a proposed future claims representative (the “Proposed FCR”) to

represent the interests of individuals who may assert Asbestos Claims in the future. The Debtor
chose the Proposed FCR after interviewing and considering several qualified candidates,
ultimately selecting James Patton based upon his qualifications and experience. The Proposed
FCR retained Young Conaway as counsel and Ankura Consulting Group LLC as claims analyst to

8
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provide advice in connection with such representation. Together with his advisors, the Proposed
FCR initiated an extensive diligence process into the Debtor’s Asbestos Claims, subject to a
confidentiality agreement. The Debtor has worked constructively with the Proposed FCR and his
advisors throughout this process by producing over 1,600 pages of documents and written
responses to his information requests, as well as by attending in-person and telephonic diligence
meetings, among other things.

18. The Debtor intends to seek the appointment of Mr. Patton as the future claimants’
representative in connection with this Chapter 11 Case. Given the knowledge of the Debtor’s
business and Asbestos Claims that Mr. Patton has gained during the prepetition diligence process,
the Debtor believes his appointment will result in efficiencies that benefit creditors and the estate.

C. Ultimate Decision to File for Chapter 11

19.  Managing Asbestos Claims has always been a mix of legal art and science and
something on which the Debtor has prided itself. The laws and the circumstances, however, have
changed over time and the Debtor is no longer confident that it can appropriately and reliably
manage these claims outside of a chapter 11 process. In contrast, the large number of asbestos
defendants that have successfully navigated chapter 11 and confirmed section 524(g) plans (none
of whom exited asbestos-related manufacturing over 60 years ago or have the Debtor’s uniquely
limited cohort of claimants) leads the Debtor to be confident that it too can reach a successful
resolution as to its Asbestos Claims in chapter 11.

20. Thus, after extensive discussions with its advisors, the Debtor determined that
commencement of this Chapter 11 Case would best position it to obtain certainty and finality in
its funding obligations, in a manner that is fair and just to current and future asbestos claimants,
and is in the best interests of the Debtor’s estate and stakeholders. Accordingly, on January 5,
2020, the Debtor’s board of managers authorized the filing of this Chapter 11 Case.

9
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21. Based on my experience, I believe that chapter 11 provides the only avenue for all
of the Asbestos Claims asserted, and to be asserted, against the Debtor to be comprehensively
addressed in a single forum under a process that fosters integrity through application of the rules
of evidence and the rule of law. It will avoid the unending process inherent in the state court
system and, perhaps more importantly, avoid the risk that some claimants who are otherwise
similarly-situated may fare better than others, based only on when their claim is asserted, where,
and by which law firm. In short, chapter 11 will provide the Debtor with the statutory framework
and tools necessary to finally and fairly resolve its liability for Asbestos Claims, while unlocking

the growth potential for the Company and its businesses, and for the benefit of all stakeholders.

II. THE DEBTOR’S RELEVANT CORPORATE HISTORY AND ATTRIBUTES
A. The Debtor’s Organizational Structure
22. There is one Debtor in this case. The Debtor was incorporated in Delaware in 2019

and maintains its headquarters in Perrysburg, Ohio. The Debtor has one operating subsidiary,
Meigs. As shown in the simplified corporate organization chart attached as Exhibit A and as
described in further detail below, the Debtor is a direct, wholly owned subsidiary of O-I Glass,

Inc. (“Current Parent”). Current Parent is a public company with shares traded on the New York

Stock Exchange. Current Parent holds 100% of the interests in Owens-Illinois Group, Inc. (“O-1
Group”), which in turn directly or indirectly holds all of the Company’s subsidiaries other than
the Debtor and Meigs.

23. The Company is the largest manufacturer of glass container products in the world,
with 78 glass manufacturing plants in 23 countries. The Company’s principal product lines are
glass containers for alcoholic beverages, including beer, flavored malt beverages, spirits and wine,
a variety of food items, soft drinks, teas, juices and pharmaceuticals. The Company’s segments
include Europe, the Americas and Asia Pacific. It also provides engineering support for its glass

10
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manufacturing operations through facilities located in the United States, Australia, France, Poland

and Peru. As of December 31, 2019, the Company employed approximately 27,500 individuals

worldwide.
B. Corporate Modernization Transaction
24.  Recognizing that, within its corporate structure, the Company’s asbestos-related

liability was located at the level of the Debtor’s predecessor, Owens-Illinois, Inc., the Company
underwent a corporate restructuring pursuant to section 251(g) of the Delaware General

Corporation Law (the “Corporate Modernization Transaction”) in December 2019. The

Company undertook the Corporate Modernization Transaction to structurally separate the legacy
liabilities of the Debtor’s predecessor, Owens-Illinois, Inc., from the active operations of Owens-
Illinois, Inc.’s subsidiaries, while fully maintaining the Debtor’s ability to access the value of those
operations to support its legacy liabilities. I understand that, as a result of the Corporate
Modernization Transaction, Owens-Illinois, Inc. ceased to exist for corporate purposes under
Delaware law and two new entities were created: (i) the Debtor, into which Owens-Illinois, Inc.
merged, and (ii) Current Parent, which became the Company’s new publicly traded parent. I
understand that, for all U.S. federal tax purposes, Current Parent is treated as a continuation of
Owens-Illinois, Inc. In addition, (X) certain assets of Owens-Illinois, Inc., which became assets of
the Debtor as a matter of law upon the Merger (as defined below), were distributed as a dividend
to Current Parent, (y) certain obligations of Owens-Illinois, Inc., which became obligations of the
Debtor by operation of Delaware law upon the Merger, were assumed by Current Parent, and (z)
Debtor and Current Parent entered into a Support Agreement and a Services Agreement providing
the Debtor with corporate and other shared services. These steps are further described below.

25. First, Owens-Illinois, Inc. undertook a holding company reorganization under the
General Corporation Law of the State of Delaware, pursuant to which Owens-Illinois, Inc. formed

11
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Current Parent as a direct, wholly owned subsidiary. Current Parent then formed the Debtor to

13

serve as a merger subsidiary. Pursuant to an agreement and plan of merger (the “Merger
Agreement”), Owens-Illinois, Inc. merged with and into the Debtor, with the assets and liabilities
of Owens-Illinois, Inc. vesting in the Debtor as the surviving entity (the “Merger”) by operation
of Delaware law. Upon the effectiveness of the Merger, each share of Owens-Illinois, Inc. stock
held immediately prior to the Merger automatically converted into a right to receive an equivalent
corresponding share of Current Parent stock, having the same designations, rights, powers and
preferences and the qualifications, limitations, and restrictions as the corresponding share of
Owens-lllinois, Inc. stock being converted. After the Corporate Modernization Transaction,
Owens-Illinois, Inc.’s stockholders became stockholders of Current Parent.

26. In connection with the modernization, the Debtor distributed all of the shares of
capital stock of O-I Group to Current Parent, and entered into an Assumption and Assignment
Agreement through which certain contracts of Owens-Illinois, Inc. (including employee benefits
plans) that the Debtor succeeded to as a result of the Merger by operation of Delaware law, were
assigned to Current Parent (the “Distribution”). In connection with and prior to the Distribution,
Current Parent entered into the Support Agreement with the Debtor, which is designed to ensure
that the Debtor remains solvent, and a Services Agreement, which maintains the Debtor’s access
to generalized corporate services and resources.

27. The Company undertook the Corporate Modernization Transaction to further its
strategy of improving the Company’s operating efficiency and cost structure, while ensuring the
Debtor remains well-positioned to address its legacy liabilities. The Debtor believes that the
corporate structure resulting from the Corporate Modernization Transaction aligns with the

Debtor’s goal of resolving its legacy liabilities fairly and finally, in a way that maximizes value

12
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for all parties. The Corporate Modernization Transaction also helped ensure that the Debtor has
the same ability to fund the costs of defending and resolving present and future Asbestos Claims
as Owens-Illinois, Inc. did, through Debtor’s retention of (i) its own assets to satisfy these claims
and (i1) access to additional funds from the Company through the Support Agreement. In short,
the Corporate Modernization Transaction made good sense on a standalone, operational basis, and
was also consistent with any bankruptcy strategy the Debtor might undertake.

C. Support Agreement

28. As part of the Corporate Modernization Transaction, Current Parent entered into a

support agreement with the Debtor (the “Support Agreement”), a true and correct copy of which

is attached as Exhibit B. The Support Agreement is not a loan agreement. Instead, without any
corresponding repayment obligation by the Debtor, it requires Current Parent to provide funding
for all “Permitted Uses”, subject to the terms of the Support Agreement. The key objective of the
Support Agreement is to ensure that the Debtor has the same ability to fund the costs of managing
and paying Asbestos Claims as Owens-Illinois, Inc., which funded asbestos-related liabilities out
of cash funded from its subsidiaries.

D. Services Agreement

29. In connection with the Corporate Modernization Transaction and to ensure that the

Debtor has access to the necessary resources and services to operate its business, the Debtor and

Current Parent entered into a services agreement (the “Services Agreement”), pursuant to which
Current Parent provides the Debtor with certain centralized corporate and administrative services,
including, but not limited to, legal, accounting, tax, human resources, information technology, risk
management and other support services (including information retention and records management)

as are necessary to operate the Debtor’s business and support its operations (including any needed

13
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support of Meigs) (the “Services”). The Debtor is invoiced quarterly, on an allocated basis, for
Services expenses based on a projected annual budget, which is trued-up at the end of each year
based on actual costs. Amounts due under the Services Agreement are included as Permitted Uses
under the Support Agreement.

E. The Debtor’s Business Operations and Assets

30. The Debtor’s business operations are exclusively focused on (1) owning and
managing certain real property and (2) owning interests in, and managing the operations of, its
non-Debtor subsidiary, Meigs, which is developing an active real estate business. In addition, the
Debtor is responsible for managing its historical asbestos and environmental liabilities through
resources available under the Services Agreement and outside advisors. In addition to amounts
due under the Services Agreement, the Debtor also incurs certain direct costs related to
independent director fees, consulting costs, legal fees, and other charges. The Debtor has no
employees.

31. The Debtor owns one parcel of real property in Lapel, Indiana, on which an affiliate

owns and operates a glass manufacturing plant (the “Lapel Property”). The Debtor acquired the

Lapel Property from Owens-Brockway Glass Container Inc. (“OBGC”) prior to the Petition Date
and leased it back to OBGC under a 15-year triple net lease, subject to renewal (the “Ground
Lease”). The Ground Lease is expected to generate net rents totaling approximately $110,000 in
annual revenue. In connection with the sale and leaseback of the Lapel Property, the Debtor
obtained an appraisal and capitalization rates from CBRE. The Debtor intends to manage and
derive revenue from the Ground Lease business during the Chapter 11 Case and after emergence.

32.  Inaddition to the Ground Lease, through Meigs, the Debtor holds one property and

is under contract to purchase another property, both subject to triple-net leases of quick-service
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restaurants with national, third-party quick-service restaurant brands (the “Existing Properties”).

The Existing Properties are expected to generate net rents totaling approximately $216,000 in
revenue in 2020, subject to increase in later years. In connection with owning and managing the
Existing Properties, Meigs (as directed by the Debtor, as its sole member) performs the various
tasks associated with its property management business, including periodic inspections of the
properties for compliance with lease terms, management of tenants’ lease obligations such as tax,
common area charges and insurance, and resolving disputes, if any. The Debtor will continue to
assess opportunities to expand Meigs’ portfolio to provide income and asset value growth to its
real estate business during the Chapter 11 Case.

33. In addition to these assets, the Debtor held approximately $40.6 million in cash in
its bank account as of the Petition Date. These funds derived from a combination of (i) an initial
payment under the Support Agreement and (i) additional cash left behind at Owens-Illinois, Inc.
in the Corporate Modernization Transaction, which became cash of the Debtor upon the Merger.
The Debtor may also hold de minimis other assets to which it became entitled as a matter of
Delaware law pursuant to the Merger.

F. Debtor’s Capital Structure and Liabilities

34, As noted above, the Debtor is a wholly owned subsidiary of Current Parent. The
Debtor has no funded debt as of the Petition Date. The Debtor’s most significant liabilities relate
to its Asbestos Claims (as discussed in greater detail in Part I.A above). The Debtor also has
legacy environmental liabilities (which are dwarfed by asserted Asbestos Claims) and has de
minimis other contested prepetition liabilities arising from pending non-asbestos-related litigation.

35. Environmental Liabilities. The Debtor has historical environmental liabilities

related to, among other things, Owens-Illinois, Inc.’s prior operation of certain facilities, including,
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but not limited to, in Ohio, Kentucky, Connecticut, New Jersey, and Georgia. The Debtor’s
liabilities with respect to these facilities relate to penalties for site closures, remediation expenses,
exposure for cleanup of contamination, and alleged noncompliance with regulations. The Debtor
also has liabilities associated with Owens-Illinois, Inc.’s involvement in a number of other
administrative and legal proceedings regarding the responsibility for the cleanup of hazardous
waste or damages claimed to be associated with it and with Owens-Illinois, Inc.’s involvement in
some minor claims for environmental remediation of properties sold to third parties.

I1I. FIRST DAY PLEADINGS?

36.  To preserve value for all stakeholders, the Debtor has sought approval of the First

Day Pleadings and related orders (the “Proposed Orders”), and respectfully requests that the

Court consider entering the Proposed Orders granting such First Day Pleadings. The Debtor seeks
authority, but not direction, to pay amounts or satisfy obligations with respect to the relief
requested in any of the First Day Pleadings.

37. I have reviewed each of the First Day Pleadings, Proposed Orders, and exhibits
thereto (or have otherwise had their contents explained to me), and the facts set forth therein are
true and correct to the best of my knowledge, information, and belief. Moreover, I believe that the
relief sought in each of the First Day Pleadings (a) is vital to enabling the Debtor to make the
transition to, and operate in, chapter 11 with minimum interruptions and disruptions to its business
or loss of value and (b) constitutes a critical element in the Debtor’s being able to successfully

maximize value for the benefit of its estate.

2 Unless otherwise defined herein, all capitalized terms in this Section shall have the meanings ascribed to them in

the applicable First Day Pleadings.
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A. Motion to Limit Notice and Approve Notice Procedures?

38. In the Motion to Limit Notice and Approve Notice Procedures, the Debtor seeks
entry of interim and final orders (i) authorizing the Debtor to file a list of the top 24 law firms with
the most significant Asbestos Claimant (as defined in the Motion to Limit Notice and Approve
Notice Procedures) representations as determined by the volume and value of payments made on
account of Asbestos Claims asserted against the Debtor in lieu of a list of the holders of the top 20
largest unsecured claims; (ii) approving the implementation of notice procedures by which the
Debtor shall (a) list the addresses of known counsel of record for the Asbestos Claimants and
known counsel under the Administrative Claims Agreements, in lieu of the addresses of the
Asbestos Claimants themselves, on the Debtor’s creditor matrix and (b) send required notices,
mailings, and other communications related to the Chapter 11 Case to such known counsel of
record for the Asbestos Claimants and known counsel under the Administrative Claims
Agreements in lieu of sending such notices, mailings, and other communications directly to the

Asbestos Claimants themselves (the “Notice Procedures”); and (iii) granting related relief.

1. List of 24 Law Firms with the Most Significant Asbestos Claimant
Representations

39. As described herein, the Debtor is currently subject to Asbestos Claims presented
to the Debtor through Administrative Claims Agreements and is also named as a defendant in
pending Asbestos Claim litigation. The vast majority of the Debtor’s known creditors are Asbestos
Claimants. As a result, the Debtor anticipates that the Office of the United States Trustee for the
District of Delaware (the “U.S. Trustee”) will appoint an official committee of asbestos claimants

to represent the interests of the Asbestos Claimants in the Chapter 11 Case. The Debtor does not

3 113

Motion to Limit Notice and Approve Notice Procedures” means the Motion of Debtor for Entry of Interim and
Final Orders (1) Authorizing the Filing of a List of the Top 24 Law Firms Representing Asbestos Claimants, (II)

Approving Certain Notice Procedures for Asbestos Claimants, and (I11) Granting Related Relief.
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expect that the U.S. Trustee will also seek to appoint a separate official committee comprised
solely of holders of non-asbestos claims against the Debtor as the Debtor has relatively few
unsecured creditors compared to the number of Asbestos Claimants.

40. I do not believe that listing individual Asbestos Claimants with the largest
unsecured claims against the Debtor would facilitate the U.S. Trustee’s appointment of an asbestos
claimants creditors’ committee. I believe attempting to designate certain individual Asbestos
Claimants as holding the “largest” unsecured claims would be arbitrary. The vast majority of
pending Asbestos Claims are disputed, contingent, and/or unliquidated and therefore would be
incredibly difficult to value. I therefore believe that providing the U.S. Trustee with a list of the
top 24 law firms with the most significant Asbestos Claimant representations as determined by the
volume and value of payments made on account of Asbestos Claims asserted against the Debtor
in lieu of a list of the 20 largest unsecured claims against the Debtor would better assist the U.S.
Trustee in forming such a committee.

41. I understand that most Asbestos Claimants present Asbestos Claims to the Debtor
through Administrative Claims Agreements. The Debtor usually resolves such Asbestos Claims
promptly after receiving a qualifying submission from the applicable plaintiffs’ law firm and
therefore does not have many pending (i.e., submitted-but-unresolved) claims on its books and
records. Accordingly, in order to identify the top plaintiffs’ firms, the Debtor reviewed historical
data of which firms have submitted the highest volume of Asbestos Claims and have resolved the
highest value of Asbestos Claims in the past 10 years. In addition to listing the law firms with the
most significant Asbestos Claimant representations as determined by volume and value of

payments, | understand that the Debtor also included any law firms representing Asbestos
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Claimants with any unpaid but liquidated Asbestos Claims in excess of $200,000 as of the Petition
Date.
2. The Asbestos Claimant Notice Procedures

42. In the Motion to Limit Notice and Approve Notice Procedures, the Debtor also
seeks to implement the Notice Procedures by which the Debtor will (1) list the addresses of known
counsel of record for the Asbestos Claimants and known counsel under the Administrative Claims
Agreements, in lieu of the addresses of the Asbestos Claimants themselves, on the Debtor’s
creditor matrix and (ii) send required notices, mailings, and other communications related to the
Chapter 11 Case to such known counsel of record for the Asbestos Claimants and known counsel
under the Administrative Claims Agreements in lieu of sending such communications directly to
the Asbestos Claimants themselves.

43. I understand that the Debtor does not routinely receive individual address
information for Asbestos Claimants in Asbestos Claim litigation or under Administrative Claims
Agreements, and therefore does not track or retain such information. As described above, for
claims submitted under the Administrative Claims Agreements, the Debtor usually resolves such
Asbestos Claims promptly after receiving a qualifying submission from the applicable plaintifts’
law firm and therefore does not have many pending (i.e., submitted-but-unresolved) claims on its
books and records. Further, the Debtor rarely receives contact information for such Asbestos
Claimants pursuant to Administrative Claims Agreements.* For Asbestos Claims pending in the

tort system, the Debtor tracks the Asbestos Claimant’s name, but ordinarily the pleadings and

I understand that the Debtor does have some identifying personal information about certain Asbestos Claimants
for certain settled-but-unpaid claims existing as of the Petition Date, as well as some submitted Asbestos Claims
that remain unresolved as of the Petition Date. However, the Debtor generally is not given and does not have
contact information for such Asbestos Claimants.
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publicly available discovery materials do not contain identifying contact information for such
plaintiffs.

44, Instead, I understand that the Debtor typically tracks the address information of the
counsel and/or law firm of record for the Asbestos Claimants in the tort system and named counsel
party to the Administrative Claims Agreements, and conducts all communications regarding the
related litigation and/or pending claims and Asbestos Claims through such counsel. Collecting the
individual addresses of the Asbestos Claimants, I believe, would require a massive, expensive and
time-consuming effort, including a search beyond the Debtor’s existing books and records. Even
if the Debtor did undergo this effort, I believe that it would likely be near impossible to locate and
ensure the accuracy of such information for each Asbestos Claimant. As a result, the Debtor
requests authority to list the addresses of the counsel of record for each Asbestos Claimant and
named counsel under the Administrative Claims Agreements instead of the addresses of individual
Asbestos Claimants on the Debtor’s creditor matrix.

45. In addition, I understand that throughout the course of the Chapter 11 Case, various
notices, mailings, and other communications will need to be sent to the Asbestos Claimants. In
order to ensure that these claimants receive proper and timely notice of filings and critical events
in the Chapter 11 Case, the Debtor requests authority to direct Prime Clerk, LLC, the Debtor’s

proposed claims and noticing agent (the “Claims and Noticing Agent”), to send required notices,

mailings, and other communications to the counsel of record for the Asbestos Claimants and
named counsel under the Administrative Claims Agreements, in the manner required pursuant to
otherwise applicable noticing procedures in effect in the Chapter 11 Case, provided that the Debtor
will (or will direct the Claims and Noticing Agent to) send required notices, mailings, and other

communications directly to any Asbestos Claimants who so request such direct notice from the
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Debtor in writing. As to those Asbestos Claimants, if any, whose personal addresses are known
to the Debtor, the Debtor shall send required notices, mailings, and other communications related
to the Chapter 11 Case to such Asbestos Claimants at their personal addresses, as well as to their
known counsel. Additionally, for those law firms representing multiple Asbestos Claimants
(including those law firms party to the Administrative Claims Agreements), the Debtor seeks
authorization to serve each document only a single time on such law firms (at each relevant
address) on behalf of all such counsel’s clients, provided that any notice or other document relating
specifically to one or more particular Asbestos Claimants (rather than all Asbestos Claimants
represented by such law firm) shall clearly identify such parties.

46. I believe that by implementing the Notice Procedures, the actual notice that
Asbestos Claimants will receive via their counsel will be superior to the notice that the Asbestos
Claimants would receive if the Debtor were to attempt to deliver notices and other communications
directly to such claimants. In addition, I understand that the address for counsel to the Asbestos
Claimants is more likely to remain unchanged over time, and hence providing notice to the counsel
of record will allow for more accurate notice to Asbestos Claimants. Moreover, I believe that the
Notice Procedures will also significantly ease the Debtor’s administrative burden of sending
notices to thousands of Asbestos Claimants, resulting in a more cost-effective notice procedure
that benefits the Debtor’s estate and creditors.

B. Claims Agent Retention Application®

47. Pursuant to the Claims Agent Retention Application, the Debtor is seeking entry of

an order appointing Prime Clerk, LLC (“Prime Clerk™), as claims and noticing agent in the

5

“Claims Agent Retention Application” means the Application of Debtor for Appointment of Prime Clerk LLC
as Claims and Noticing Agent.
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Chapter 11 Case, effective as of the Petition Date, to assume full responsibility for the distribution
of notices and the maintenance, processing, and docketing of proofs of claim filed in the Chapter
11 Case. It is my understanding that the Debtor’s selection of Prime Clerk to act as the Claims
and Noticing Agent has satisfied the Court’s Protocol for the Employment of Claims and Noticing
Agents under 28 U.S.C. § 156(c), in that the Debtor has obtained and reviewed engagement
proposals from at least two other Court-approved claims and noticing agents to ensure selection
through a competitive process. Moreover, I understand that, based on all engagement proposals
obtained and reviewed, Prime Clerk’s rates are competitive and reasonable given Prime Clerk’s
quality of services and expertise.

48. Although the Debtor has not yet filed its schedules of assets and liabilities, it
anticipates that there will be in excess of 200 entities to be noticed. In view of the number of
anticipated claimants, [ understand that the appointment of a claims and noticing agent is required
by Local Rule 2002-1(f), and I believe that it is otherwise in the best interests of both the Debtor’s

estate and its creditors.

C. Cash Management and Services Agreement Motion®
1. The Cash Management System
49. I understand that the Debtor maintains a bank account (the “Bank Account™) at

Fifth Third Bank (the “Bank”), into which all rent payments received pursuant to the Ground
Lease are deposited, and which serves as the Support Account into which the proceeds of all
payments made pursuant to the Support Agreement are deposited. I have been informed that, as

of the Petition Date, the Bank Account holds approximately $40.6 million in cash, derived from

¢ “Cash Management and Services Agreement Motion” means the Motion of Debtor for Entry of Interim and

Final Orders Authorizing Debtor to (I) Maintain Cash Management System, Bank Account, and Business Forms,
(1I) Perform Under Services Agreement, and (I1l) Granting Related Relief.

22

US-DOCS\111491121RLF1 22687898v.1



Case 20-030&hseDus- 169280 Doled 0412&!2@1/0%;’!2@6%8@@&2@155 24 Desc
Exhibit 18 Page 24 of

(1) an initial payment under the Support Agreement and (i1) additional cash left behind at Owens-
[llinois, Inc. in the Corporate Modernization Transaction, which became cash of the Debtor upon
the Merger. Additionally, I understand that, pursuant to the Support Agreement, Current Parent is
required to make available funding to maintain a balance of at least $5 million in the Bank Account.
All proceeds from the Debtor’s operations (and funding provided pursuant to the Support
Agreement) are deposited into the Bank Account, and all disbursements, including checks, drafts,
wires, and automated clearing house transfers, are issued from the Bank Account. The Bank
Account was established in connection with the Corporate Modernization Transaction and it is my
understanding that the Debtor has never held a bank account other than the Bank Account.

50. The Debtor may use a variety of preprinted business forms, including checks,
letterhead, correspondence forms, invoices, and other business forms in the ordinary course of

business (collectively, and as they may be modified from time to time, the “Business Forms”).

To avoid a significant disruption to the Debtor’s operations that would result from a disruption of

the Debtor’s cash management system (the “Cash Management System”), and to avoid

unnecessary expense, the Debtor is requesting authority to continue using all Business Forms in
use before the Petition Date, including with respect to the Debtor’s ability to update authorized
signatories and services, as needed—without reference to the Debtor’s status as a chapter 11
debtor-in-possession—rather than requiring the Debtor to incur the expense and delay of ordering
or printing new Business Forms. I understand that the Debtor will use reasonable efforts to have
the designation “Debtor-in-Possession” and the corresponding bankruptcy case number printed on
any Business Forms reordered after the Debtor exhausts its existing supply.

51. I have been informed that the Debtor incurs periodic service charges and other fees

in connection with maintenance of the Cash Management System (the “Bank Fees). The Bank
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Fees are paid monthly and are automatically deducted from the Bank Account as they are assessed
by the Bank. As of the Petition Date, I believe that any Bank Fees outstanding are de minimis.
2. The Services Agreement

52. I believe that the Services Agreement is of vital importance to the Debtor as without
the Services Agreement, the Debtor (which does not have any of its own employees, much less the
infrastructure to support its back-office requirements) would be unable to perform basic legal,
finance, corporate, administrative, and other tasks necessary to support its business operations.
The Services Agreement allows the Debtor to operate its treasury system, maintain its books and
records, and comply with applicable tax requirements. Under the Services Agreement, the Debtor
also has access to certain critical employees with historical knowledge relating to the defense and
management of the Debtor’s asbestos liabilities, and expertise relating to such matters.
Accordingly, I believe that Current Parent’s (and/or its affiliates’) provision of services to the
Debtor under the Services Agreement results in efficiencies and saved costs.

53. Pursuant to the Services Agreement, the Debtor (together with Meigs and any future

subsidiaries that the Debtor may form, each a “Service Recipient”) is eligible to receive one or

more services (collectively, the “Services) from Current Parent (together with its subsidiaries

other than the Debtor and its subsidiaries, each a “Service Provider”) set forth in Exhibit A of the

Service Agreement, which are incorporated by reference herein, on an as-needed basis.” The
Services Agreement includes the following key financial terms:®

o Service Fees. Each Service will be provided to Service Recipient at Service
Provider’s Cost (as defined below), as determined by Current Parent in its

Current Parent may also, in its sole discretion, engage or otherwise subcontract with third parties to assist with the
performance of any Services under the Services Agreement.

The summary contained herein is qualified in its entirety by the provisions of the Services Agreement. To the
extent that anything in this Declaration is inconsistent with the terms of the Services Agreement, the Services
Agreement will control.
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reasonable discretion, in accordance with Exhibit B to the Services Agreement.
The term “Cost” represents the direct cost to provide a Service. The intent is to
assign to the Service all direct costs, including direct labor, direct supervision,
benefits, travel and related costs, service-related training, and any direct third-party
costs incurred to provide the Service. Average departmental labor rates are
normally used to charge direct labor to a product or Service. Actual material
purchase prices are used to charge direct materials to a product or Service.

Billing. Current Parent will determine by line item in Exhibit A to the Services
Agreement the projected cost of Services to be provided in the calendar year, and
will deliver this projection to the Debtor on or before March 1 of such calendar year
and every year thereafter. Once agreed, the sum total of these projected costs will
be charged to the Debtor in advance in four equal quarterly installments. At the
conclusion of each year, Current Parent will determine the actual cost of the
Services provided during the year and provide a comparison to the projected costs
to the Debtor by March 1 of the following year. Once agreed, any differences
between the actual costs and the projected costs charged during the year will be
credited or charged, as applicable, to the Debtor on the first quarterly invoice billed
in the following year.

Change Requests and Amendments. If Current Parent or the Debtor desires a
change in the scope of the Services, the party requesting the change will submit a
written request for change of Service (the “Change Request”). Within 30 days
after receipt of the Change Request, Current Parent and the Debtor will negotiate
in good faith regarding mutually acceptable changes in the scope of the Services.
Current Parent and the Debtor may substitute one or more revised versions of
Exhibit A to the Services Agreement as they mutually agree to from time to time.

I have been informed that the estimated cost of receiving the Services the Debtor

currently receives under the Services Agreement will total approximately $300,000 to $450,000

per quarter in 2020. [ understand that the Debtor’s payments to Current Parent under the Services

Agreement are a Permitted Use under the Support Agreement and thus, subject to the terms of the

Support Agreement, Current Parent has funding obligations to the Debtor that correspond to the

Debtor’s obligations under the Services Agreement.

55.

I believe that this cost is reasonable in light of the scope of the Services and the

facts of the Chapter 11 Case, and that the Court should authorize the Debtor to continue to perform

under the Services Agreement. In particular, I believe that the anticipated allocated cost is fair and
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appropriate, and that the Debtor would be unable to receive the Services at a similarly competitive
cost in the marketplace.

CONCLUSION

56. As discussed above, the Debtor’s ultimate goal in this Chapter 11 Case is to confirm
a plan of reorganization providing for a trust mechanism that will address all current and future
Asbestos Claims against the Debtor while simultaneously preserving value and allowing the
Debtor to emerge from chapter 11 free of asbestos-related liabilities. I believe that if the Court
grants the relief requested in each of the First Day Pleadings, the prospect for achieving
confirmation of a chapter 11 plan will be substantially enhanced.

57. I hereby certify that the foregoing statements are true and correct to the best of my
knowledge, information and belief, and respectfully request that all of the relief requested in the

First Day Pleadings be granted, together with such other and further relief as is just and proper.
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I declare under penalty of perjury that the foregoing is true and correct.

Executed this 6th day of January, 2020.

/David J. Gordon/

David J. Gordon

President and Chief Restructuring Officer of
Paddock Enterprises, LLC
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Exhibit A

Simplified Company Organizational Chart

O-I Glass, Inc.

Paddock Owens-Illinois
Enterprises, LLC Group, Inc.
Meigs Non-Debtor
Investments, LLC Subsidiaries
Debtor: C]

Non-Debtor: B
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Exhibit B

Support Agreement
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SUPPORT AGREEMENT

This SUPPORT AGREEMENT, dated as of December 27, 2019 (as it may be amended, restated,
modified or supplemented from time to time, this “Agreement”), is between O-I Glass, Inc., a Delaware
corporation (“Payor”), and Paddock Enterprises, LLC, a Delaware limited liability company (“Payee”).

RECITALS

A The predecessor of Payee (the “Predecessor”) has received thousands of claims from
individuals alleging bodily injury and death as a result of exposure to asbestos from a product manufactured
by the Predecessor between 1948 and 1958. Payee is currently a defendant in approximately 900 lawsuits
alleging such claims, and expects to continue to receive such claims, both informally and through additional
lawsuits. As a result, Payee has considered seeking relief under the Bankruptcy Code (as defined below)
for the purpose of confirming a Plan (as defined below).

B. Payor is the sole member of Payee and Payee is intended to be treated as an entity
disregarded as separate from Payor solely for U.S. federal tax and applicable state and local tax purposes.

C. On December 25, 2019, the Board of Payor approved (1) execution and delivery of the
Assignment and Assumption Agreement; and (2) execution and delivery of this Agreement.

D. On December 26, 2019, the Board of Payee approved (1) a dividend resulting in the
distribution of all equity shares in Owens-Illinois Group, Inc. (“O-1 Group™), a Delaware corporation and
wholly-owned subsidiary of Payee, to Payor (the “Dividend”); (2) execution and delivery of the Assumption
and Assignment Agreement (as defined below) (the “Assignment”); and (3) execution and delivery of this
Agreement.

E. On December 26, 2019, effective immediately after the effective time of the Merger, the
Assignment became effective.

F. On the date hereof, effective as of 7 a.m. prevailing Eastern Time (the “Dividend Effective
Time”), all shares of O-1 Group will be distributed to Payor, in its capacity as sole member of Payee, and
Payee will retain all other assets it holds as of the Dividend Effective Time.

G. In connection with, and effective just prior to the Dividend Effective Time (the “Agreement
Effective Time”), Payor has agreed, pursuant to the terms of this Agreement, to provide support to Payee
sufficient to pay the costs of operating Payee’s business, as well as to satisfy all other liabilities of Payee
specified herein (the “Covered Liabilities”) on the terms set forth herein, such that, at and following the
Dividend Effective Time, Payee has and will have assets having a value greater than its liabilities and will
have financial capacity sufficient to satisfy its obligations as they become due in the ordinary course of
business, including any Asbestos Related Liabilities (as defined below) and Environmental Liabilities (as
defined below).

AGREEMENT
In consideration of the foregoing, the parties hereto agree as follows:

1. Definitions. As used in this Agreement, the following terms have the meanings herein
specified unless the context otherwise requires:

“524(qg) Confirmation Order” has the meaning set forth in the definition of “Permitted Use”.
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“524(g) Plan” has the meaning set forth in the definition of “Permitted Use”.

“Affiliate” of any specified Person means any other Person directly or indirectly controlling or
controlled by or under direct or indirect common control with such specified Person. For purposes of this
definition, “control,” as used with respect to any Person, means the possession, directly or indirectly, of the
power to direct or cause the direction of the management or policies of such Person, whether through the
ownership of voting securities, by agreement or otherwise. For purposes of this definition, the terms
“controlling,” “controlled by” and “under common control with” have correlative meanings.

“Agreement” has the meaning specified in the preamble of this Agreement.

“Asbestos Related Liabilities” has the meaning specified in Schedule 1 to this Agreement.

“Assignment” has the meaning specified in the recitals to this Agreement.

“Assumption and Assignment Agreement” means that certain Assumption and Assignment
Agreement dated as of December 26, 2019 between Payor and Payee.

“Bankruptcy Case” means any voluntary case under chapter 11 of the Bankruptcy Code
commenced by the Payee in the Bankruptcy Court.

“Bankruptcy Code” means Title 11 of the United States Code, as amended from time to time and
any successor statute and all rules and regulations promulgated thereunder.

“Bankruptcy Court” means the United States Bankruptcy Court where the Bankruptcy Case is
commenced.

“Base Rate” means, for any day, a fluctuating interest rate per annum as shall be in effect from time
to time, which rate per annum shall at all times be equal to the greater of: (a) the rate of interest established
by Bank of America, N.A from time to time, as its “prime rate,” whether or not publicly announced, which
interest rate may or may not be the lowest rate charged by it for commercial loans or other extensions of
credit; and (b) the Federal Funds Effective Rate in effect from time to time, determined one Business Day
in arrears, plus 1/2 of 1% per annum.

“Board” means: (a) with respect to a corporation, the board of directors of the corporation or any
committee thereof; (b) with respect to a partnership, the board of directors of the general partner of the
partnership; (c) with respect to a limited liability company, the managing member or members or the board
of managers, as applicable, of the limited liability company; and (d) with respect to any other Person, the
board or committee of such Person serving a similar function.

“Business Day” means each day other than a Saturday, a Sunday or a day on which banking
institutions in Wilmington, Delaware or at a place of payment are authorized by law, regulation or executive
order to remain closed.

“Capital Stock” means: (a) in the case of a corporation, corporate stock; (b) in the case of an
association or business entity, any and all shares, interests, participations, rights or other equivalents
(however designated) of corporate stock; (c) in the case of a partnership or limited liability company,
partnership or membership interests (whether general or limited); and (d) any other interest or participation
that confers on a Person the right to receive a share of the profits and losses of, or distributions of assets of,
the issuing Person, but excluding (in each case of (a) through (d) above) any debt securities convertible into
such equity securities.
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“Confirmation Order” means either a 524(g) Confirmation Order or a Non-524(g) Confirmation

Order.

“Contractual Obligation” means, as to any Person, any obligation or similar provision of any
security issued by such Person or any agreement, instrument or other undertaking (excluding this
Agreement) to which such Person is a party or by which it or any of its property is bound.

“Covered Liabilities” has the meaning specified in the recitals to this Agreement.

“Default” means any event that is, or with the passage of time or the giving of notice or both would
be, an Event of Default.

“District Court” means the United States District Court in the district of the Bankruptcy Court.
“Dividend” has the meaning specified in the recitals to this Agreement.

“Dividend Effective Time” has the meaning specified in the recitals to this Agreement.

“Environmental Liabilities” has the meaning set forth in Schedule 2 to this Agreement.

“Event of Default” has the meaning specified in Section 6.

“Federal Funds Effective Rate” means, for any period, a fluctuating interest rate equal for each day
during such period to the weighted average of the rates on overnight Federal Funds transactions with
members of the Federal Reserve System arranged by Federal Funds brokers, as published for such day (or,
if such day is not a Business Day, for the next preceding Business Day) by the Federal Reserve Bank of
New York.

“GAAP” means generally accepted accounting principles in the United States set forth in the
opinions and pronouncements of the Accounting Principles Board and the American Institute of Certified
Public Accountants and statements and pronouncements of the Financial Accounting Standards Board or
such other principles as may be approved by a significant segment of the accounting profession in the
United States, in effect from time to time, consistently applied. If at any time any change in GAAP
(including any adoption of International Financial Reporting Standards) would materially affect the
computation of any amount required to be computed under this Agreement, the Payor may give written
notice to the Payee of its intent to preserve the original intent of this Agreement and upon delivery of such
notice, such amounts shall be calculated in accordance with GAAP as in effect at the end of the fiscal period
ended immediately prior to such change in GAAP.

“Governmental Authority” means the government of the United States or any other nation, or of
any political subdivision thereof, whether state or local, and any agency, authority, instrumentality
regulatory body, court, central bank or other entity exercising executive, legislative, judicial, taxing,
regulatory or administrative powers or functions of or pertaining to government.

“Initial Payment” has the meaning specified in Section 2(a).

“Merger” means the merger of Owens-lllinois, Inc. with and into Payee pursuant to the terms of
the Merger Agreement.
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“Merger Agreement” means that certain Agreement and Plan of Merger dated as of December 26,
2019 by and among Owens-lllinais, Inc., a Delaware corporation, Payor, and Payee (as it may be amended,
restated, modified or supplemented from time to time).

“Non 524(g) Confirmation Order” has the meaning set forth in the definition of “Permitted Use”.

“Non 524(g) Plan” has the meaning set forth in the definition of “Permitted Use”.

“O-1 Group” has the meaning specified in the recitals to this Agreement.

“Organizational Documents” means, (a) with respect to any corporation, its certificate or articles
of incorporation and bylaws, (b) with respect to any limited liability company, its certificate or articles of
formation or organization and operating agreement, and (c) with respect to any partnership, joint venture,
trust or other form of business entity, the partnership, joint venture or other applicable agreement of
formation or organization and any agreement, instrument, filing or notice with respect thereto filed in
connection with its formation or organization with the applicable Governmental Authority in the
jurisdiction of its formation or organization and, if applicable, any certificate or articles of formation of
such entity.

“Payee” has the meaning specified in the preamble of this Agreement.

“Payee Material Adverse Effect” means (a) a material impairment of the rights and remedies of
the Payor under this Agreement, or of the ability of the Payee to perform its material obligations under this
Agreement, or (b) a material adverse effect upon the legality, validity or enforceability of this Agreement
against the Payee.

“Payee Subsidiary” means any wholly-owned Subsidiary of the Payee and for avoidance of doubt
shall exclude the Payor and the Payor Affiliates.

“Payment™ has the meaning specified in Section 2(a).

“Payment Cap” means the sum of (x) the fair market value of the equity shares in O-1 Group subject
to the Dividend and (y) the net value of assets, if any, subject to the Assignment.

“Payment Date” has the meaning specified in Section 2(b).
“Payor” has the meaning specified in the preamble of this Agreement.
“Payor Affiliate” means any Affiliate of the Payor other than the Payee and any Payee Subsidiary.

“Payor Material Adverse Effect” means (a) a material adverse change in, or a material adverse
effect upon, the business, assets, liabilities (actual or contingent) or financial condition of the Payor and the
Payor Subsidiaries, taken as a whole, (b) a material impairment of the rights and remedies of the Payee
under this Agreement, or of the ability of the Payor to perform its material obligations under this Agreement,
or (c) a material adverse effect upon the legality, validity or enforceability of this Agreement against the
Payor.

“Payor Subsidiaries” means any Subsidiaries of Payor other than Payee and any Payee Subsidiary.

“Permitted Use” means each of the following: (i) the payment of any and all costs and expenses of
the Payee incurred in the normal course of its business (including, without limitation, the payment of any

US-DOCS\111457162



Case 20-030&hseDus- 169280 Doled 0412&!2@1/0%7!2@6%8@/4?&2@155 24 Desc
Exhibit 18 Page 35 of

indemnification or other obligations of the Payee owing to any managers or officers of the Payee) at any
time when there is no Bankruptcy Case pending; (ii) the payment of any and all (a) administrative expenses
incurred during the pendency of any Bankruptcy Case that have been allowed by an order of the Bankruptcy
Court and (b) other costs and expenses of the Payee incurred during the pendency of any Bankruptcy Case
that are necessary or appropriate in the judgment of the Payee’s Board, collectively including the costs of
administering the Bankruptcy Case and any and all other costs and expenses of the Payee incurred in the
normal course of its business during the pendency of the Bankruptcy Case (including, without limitation,
the payment of any indemnification or other obligations of the Payee owing to any managers or officers of
the Payee); (iii) the funding of any amounts necessary or appropriate in the judgment of Payee’s Board to
satisfy (a) Payee’s Asbestos Related Liabilities and Environmental Liabilities established by one or more
final and non-appealable judgments of a court of competent jurisdiction or final settlement thereof prior to
the commencement of any Bankruptcy Case and any ancillary costs and expenses of the Payee associated
with the pursuit of such Asbestos Related Claims or Environmental Claims; and (b) following the
commencement of any Bankruptcy Case, (1) Payee’s Asbestos Related Liabilities (A) in connection with
the funding of a trust under section 524(g) of the Bankruptcy Code for the benefit of existing and future
claimants that is included in a plan of reorganization for the Payee proposed or supported by the Payee (a
“524(q) Plan”) and confirmed by a final, nonappealable order of the Bankruptcy Court and the District
Court, which order or orders determine the aggregate amount of such Asbestos Related Liabilities on the
basis of evidence in the record of the Bankruptcy Case (a “524(g) Confirmation Order™) or (B) in connection
with consummation of a plan of reorganization for the Payee proposed or supported by the Payee that does
not provide for a trust under section 524(g) of the Bankruptcy Code (a “Non-524(g) Plan”) that is confirmed
by a final, nonappealable order of the Bankruptcy Court (a “Non 524(g) Confirmation Order”), which
Asbestos Related Liabilities have been allowed by one or more final, nonappealable orders of the
Bankruptcy Court or District Court pursuant to a formal claims allowance process established in the
Bankruptcy Case in respect of such Asbestos Related Liabilities; (2) any Environmental Liabilities in
amounts that are allowed or are deemed allowed under a Plan; (3) any other claims allowed or deemed
allowed under a Plan that are not in respect of Asbestos-Related Liabilities or Environmental Liabilities;
(iv) the funding of any amounts necessary to cause the Support Account to contain at least $5,000,000 at
all times prior to the effective date of a Plan; (v) the funding of any obligations of the Payee owed to the
Payor or any Payor Affiliate, including, without limitation, any indemnification or other obligations of the
Payee under the Services Agreement and Merger Agreement; and (vi) any and all taxes incurred by Payee
as a result of the Merger, Dividend and/or Assignment; in the case of clauses (i) through (vi) above, solely
to the extent that any cash distributions theretofore received by the Payee from any Payee Subsidiary are
insufficient to pay such costs and expenses and fund such amounts and obligations in full and further, in
the case of clause (iii)(b) above, solely to the extent that cash distributions from any Payee Subsidiary and
Payee’s other assets are collectively insufficient to fund amounts required by a Confirmation Order.

“Person” means any individual, corporation, partnership, limited liability company, joint venture,
trust, unincorporated organization, or government or any agency or political subdivision thereof.

“Plan” means a 524(g) Plan or a Non-524(g) Plan.
“Predecessor” has the meaning specified in the recitals of this Agreement.
“SEC” means the Securities and Exchange Commission.

“Services Agreement” means that certain Services Agreement between Payor and Payee (as it may
be amended, restated, modified or supplemented from time to time).

“Subsidiary” means any Person a majority of the outstanding Voting Stock of which is owned or
controlled by another Person or by one or more other Subsidiaries of such Person.
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“Support Account” means the account of the Payee listed on Schedule 3 to this Agreement, into
which the proceeds of all Payments made under this Agreement shall be deposited, or such other account
designated in writing by the Payee to the Payor from time to time.

“Support Request” has the meaning specified in Section 2(b).

“USD” means United States dollars.

“Voting Stock” of any Person as of any date means the Capital Stock of such Person that is at the
time entitled to vote in the election of the Board of such Person.

2. Support Obligations and Procedures.

@) Support Obligations. The Payor hereby agrees, on the terms and conditions set forth in this
Agreement, (1) to fund into the Support Account an initial sum of twenty million USD ($20,000,000) in
cash on or before January 3, 2020, subject to mutual extension thereof (the “Initial Payment™), in addition
to any amounts funded into the Support Account pursuant to any other agreement and (2) upon the request
of the Payee from time to time in accordance with the requirements of Section 2(b), to make payments to
the Payee (each, a “Payment™) in an amount, together with all prior Payments, not to exceed the Payment
Cap, the proceeds of which shall be used by the Payee for any Permitted Use. Nothing in this Agreement
shall obligate the Payor to make Payments under this Agreement that in the aggregate exceed the lesser of
(i) the Payment Cap and (ii) the aggregate amount necessary for the Payee to fund all Permitted Uses, and
nothing in this Agreement shall obligate the Payor to make any individual Payment under this Agreement
that exceeds the amount necessary for the Payee to fund the Payee’s projected Permitted Uses over the 30
days following the date of such Payment.

(b) Support Requests. To request a Payment, the Payee shall deliver to the Payor a written
request (which written request may be a .pdf delivered via email) for such Payment substantially in the
form attached as Exhibit A hereto and signed by the Payee (each, a “Support Request”). Each Support
Request shall specify (i) the amount of the requested Payment, which shall be no less than $1,000,000, and
(i) the date requested for such Payment, which shall be no earlier than the date that is three Business Days
following the delivery of such Support Request (each such date, a “Payment Date”). Each Support Request
by the Payee shall constitute a representation and warranty by the Payee that the conditions set forth in
Section 2(d) have been satisfied and that there shall have been no uncured violation by the Payee of the
covenants set forth in Section 5.

(c) Payments. Subject only to the satisfaction of the conditions set forth in Section 2(d), on
any Payment Date, the Payor shall pay or cause to be paid to the Payee an amount equal to the amount of
the requested Payment specified in the applicable Support Request. All Payments shall be made by wire
or other transfer of immediately available funds, in USD, to the Support Account. In the event that the
Payor does not make any Payment within the time period required by this Section 2(c), the amount of the
requested Payment shall bear interest at a rate per annum equal to the Base Rate plus 2% until such Payment
is made, and the Payor shall include any interest accruing pursuant to this Section 2(c) in the next Payment
made to the Payee.

(d) Conditions to Payments. The Payor’s obligation to make any Payment is subject to the
satisfaction of the following conditions as of the date of the Support Request relating to such Payment: (i)
the representations and warranties of the Payee set forth in Section 3(b) shall be true and correct without
regard to the impact of any Bankruptcy Case, including any notices or other actions that may be required
therein; and (ii) there shall have been no uncured violation by the Payee of the covenants set forth in
Section 5.
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3. Representations and Warranties.

(@) Representations and Warranties of the Payor. The Payor represents and warrants to the
Payee that:

(M Existence, Qualification and Power. The Payor (A) is duly organized or formed,
validly existing and, as applicable, in good standing under the laws of its jurisdiction of
incorporation or organization, (B) has all requisite power and authority and all requisite
governmental licenses, authorizations, consents and approvals to (1) own or lease its material assets
and carry on its business and (I1) execute, deliver and perform its obligations under this Agreement
and (C) is duly qualified and is licensed and, as applicable, in good standing under the laws of each
jurisdiction where its ownership, lease or operation of properties or the conduct of its business
requires such qualification or license; except in each case referred to in clause (B)(I) or (C), to the
extent that failure to do so could not reasonably be expected to have a Payor Material Adverse
Effect.

(i) Authorization; No Contravention. The execution, delivery and performance by the
Payor of this Agreement has been duly authorized by all necessary corporate or other organizational
action, and does not and will not (A) contravene the terms of its Organizational Documents, (B)
conflict with or result in any breach or contravention of, or the creation of any lien under, or require
any payment to be made under (1) any Contractual Obligation to which it is a party or affecting it
or its properties or (1) any order, injunction, writ or decree of any Governmental Authority or any
arbitral award to which it or its property is subject, or (C) violate any applicable law, except in each
case referred to in clause (B) or (C), to the extent the failure to do so could not reasonably be
expected to have a Payor Material Adverse Effect.

(iii)  Governmental Authorization; Other Consents. No approval, consent, exemption,
authorization, or other action by, or notice to, or filing with, any Governmental Authority or any
other Person is necessary or required in connection with the execution, delivery, or performance of
this Agreement by, or enforcement against, the Payor.

(iv) Binding Effect. This Agreement has been duly executed and delivered by the
Payor. This Agreement constitutes a legal, valid and binding obligation of the Payor, enforceable
against the Payor in accordance with its terms, except to the extent such enforceability may be
limited by bankruptcy, insolvency, reorganization, moratorium or similar laws relating to or
limiting creditors’ rights generally and by equitable principles.

(b) Representations and Warranties of the Payee. The Payee represents and warrants to the
Payor that:

Q) Existence, Qualification and Power. The Payee (A) is duly organized or formed,
validly existing and, as applicable, in good standing under the laws of its jurisdiction of
incorporation or organization, (B) has all requisite power and authority and all requisite
governmental licenses, authorizations, consents and approvals to (1) own or lease its material assets
and carry on its business and (I1) execute, deliver and perform its obligations under this Agreement
and (C) is duly qualified and is licensed and, as applicable, in good standing under the laws of each
jurisdiction where its ownership, lease or operation of properties or the conduct of its business
requires such qualification or license; except in each case referred to in clause (B)(l) or (C), to the
extent that failure to do so could not reasonably be expected to have a Payee Material Adverse
Effect.
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(i) Authorization; No Contravention. The execution, delivery and performance by the
Payee of this Agreement has been duly authorized by all necessary corporate or other organizational
action, and does not and will not (A) contravene the terms of its Organizational Documents, (B)
conflict with or result in any breach or contravention of, or the creation of any lien under, or require
any payment to be made under (1) any Contractual Obligation to which it is a party or affecting it
or its properties or (1) any order, injunction, writ or decree of any Governmental Authority or any
arbitral award to which it or its property is subject, or (C) violate any applicable law, except in each
case referred to in clause (B) or (C), to the extent the failure to do so could not reasonably be
expected to have a Payee Material Adverse Effect.

(iii) Governmental Authorization; Other Consents. No approval, consent, exemption,
authorization, or other action by, or notice to, or filing with, any Governmental Authority or any
other Person is necessary or required in connection with the execution, delivery, or performance of
this Agreement by, or enforcement against, the Payee.

(iv) Binding Effect. This Agreement has been duly executed and delivered by the
Payee. This Agreement constitutes a legal, valid and binding obligation of the Payee, enforceable
against the Payee in accordance with its terms, except to the extent such enforceability may be
limited by bankruptcy, insolvency, reorganization, moratorium or similar laws relating to or
limiting creditors’ rights generally and by equitable principles.

4, Covenants of the Payor.
@) Provision of Financial Information.
Q) The Payor will have (i) its annual financial statements audited by the Payor’s

independent registered public accountants and will furnish to the Payee, no later than 90 days after
the end of each fiscal year (in the case of annual financial statements) and (ii) unaudited quarterly
financial statements (other than the last fiscal quarter of each fiscal year) provided to Payee no later
than 45 days after the end of such fiscal quarter. The unaudited quarterly and audited annual
consolidated financial statements shall be prepared in accordance with GAAP subject, with respect
to quarterly financial statements, to the absence of footnote disclosure and normal year-end audit
adjustments.

(i) By accepting such financial information, the Payee will be deemed to have
represented to and agreed with the Payor that: (A) it will not use the information in violation of
applicable securities laws or regulations; and (B) it will not communicate any such information not
publicly disclosed by the Payor to any Person, including, without limitation, in any aggregated or
converted form, and will keep such information confidential, other than where disclosure of such
information is required by law, regulation or legal process (in which case the Payee shall, to the
extent permitted by law, notify the Payor promptly thereof).

(iii)  Notwithstanding the foregoing, the Payor may fulfill the requirement to distribute
the financial information required by Section 4(a)(i) by filing the information with the SEC within
the applicable time periods specified in the SEC’s rules and regulations, including any applicable
grace period or extension. The Payor will be deemed to have satisfied the reporting requirements
of Section 4(a)(i) if it has filed such reports containing such information with the SEC within the
applicable time periods specified in the SEC’s rules and regulations, including any applicable grace
period or extension, and such reports are publicly available.

(b) Successor to the Payor upon Consolidation or Merger.
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(M Subject to the provisions of Sections 4(b)(ii) and 4(b)(iii), nothing contained in this
Agreement shall prevent any consolidation or merger of the Payor with or into any Person, or
successive consolidations or mergers in which the Payor or its successor or successors shall be a
party or parties, or shall prevent any sale, assignment, transfer, lease, conveyance or other
disposition of all or substantially all the property of the Payor (for the avoidance of doubt,
calculated by including the equity interests of the Payor), to any Person; provided, however, and
the Payor hereby covenants and agrees, that, if the surviving Person, acquiring Person or lessee is
a Person other than the Payor, upon any such consolidation, merger, sale, assignment, transfer,
lease, conveyance or other disposition, all of the Payor’s funding obligations under this Agreement
and the observance of all other covenants and conditions of this Agreement to be performed by the
Payor, shall be expressly assumed by an amendment to this Agreement or such other documentation
in form reasonably satisfactory to the Payee, executed and delivered to the Payee by the Person
formed by such consolidation, or into which the Payor shall have been merged, or by the Person
which shall have acquired or leased such property. This covenant will not apply to: (A) a merger
of the Payor with an Affiliate solely for the purpose of reincorporating the Payor in another
jurisdiction within the United States; (B) any conversion of the Payor from an entity formed under
the laws of one state to the same type of entity formed under the laws of another state; or (C) any
conversion of the Payor from a limited liability company to a corporation, from a corporation to a
limited liability company, from a limited liability company to a limited partnership or a similar
conversion, whether the converting entity and the converted entity are formed under the laws of the
same state or the converting entity is formed under the laws of one state and the converted entity is
formed of the laws of a different state, so long as, in each case, the surviving entity by operation of
law remains bound by the provisions of this Agreement.

(i) Upon any consolidation or merger, or any sale, assignment, transfer, lease,
conveyance or other disposition of all or substantially all of the assets of the Payor (for the
avoidance of doubt, calculated by including the equity interests of the Payor) in a transaction that
is subject to, and that complies with, the provisions of the preceding clause (i), the successor Person
formed by such consolidation into or with which the Payor is merged or to which such sale,
assignment, transfer, lease, conveyance or other disposition is made shall succeed to, and be
substituted for (so that from and after the date of such consolidation, merger, sale, lease,
conveyance or other disposition, the provisions of this Agreement referring to the “Payor” shall
refer instead to the successor Person and not to the Payor), and may exercise every right and power
of the Payor under this Agreement with the same effect as if such successor Person had been named
as the Payor herein. In the event of a succession in compliance with this Section 4(b)(ii), the
predecessor Person shall be relieved from every obligation and covenant under this Agreement
upon the consummation of such succession.

(iii)  Any consolidation, merger, sale, conveyance or lease referred to in the preceding
clause (i) shall not be permitted under this Agreement unless immediately after giving effect to
such transaction, no Default or Event of Default arising from any action or inaction by Payor shall
have occurred and be continuing.

5. Covenants of the Payee.

@) The Payee shall not use the proceeds of any Payment made under this Agreement for any
purpose other than a Permitted Use; and

(b) The Payee will perform its indemnification obligations under the Merger Agreement in
all material respects.
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6. Events of Default. Each of the following events constitutes an “Event of Default”:

(@) The Payee defaults in the performance of, or breaches, any covenant or representation or
warranty of the Payee in this Agreement and such default or breach continues for a period of five (5)
Business Days after there has been given to the Payee by the Payor a written notice specifying such default
or breach and requiring it to be remedied and stating that such notice is a “Notice of Default” hereunder;

(b) the Payor defaults in its funding obligations pursuant to Section 2 and such default
continues for a period of five (5) Business Days;

(c) the Payor defaults in the performance of, or breaches, any covenant or representation or
warranty of the Payor in this Agreement (other than a covenant or representation or warranty which is
specifically dealt with elsewhere in this Section 6) and such default or breach continues for a period of 90
days, or, in the case of any failure to comply with Section 4(a) of this Agreement, 180 days, in each case
after there has been given to the Payor by the Payee a written notice specifying such default or breach and
requiring it to be remedied and stating that such notice is a “Notice of Default” hereunder;

(d) the Payor, pursuant to or within the meaning of the Bankruptcy Code or any similar federal
or state law for the relief of debtors, (i) commences a voluntary case, (ii) consents to the entry of an order
for relief against it in an involuntary case, (iii) consents to the appointment of a custodian of it or for all or
substantially all of its property, (iv) makes a general assignment for the benefit of its creditors, or (v)
generally is not paying its debts as they become due; and

(e) a court of competent jurisdiction enters an order or decree under the Bankruptcy Code or
any similar federal or state law for the relief of debtors that (i) is for relief against the Payor in the nature
of an exercise of jurisdiction over all or the majority of Payor’s assets, (ii) appoints a custodian of the Payor
for all or substantially all of the property of the Payor, or (iii) orders the liquidation of the Payor, and, in
each case of (i) through (iii) above, such order or decree remains unstayed and in effect for 60 consecutive
days.

Upon becoming aware of any Default or Event of Default, the Payor or the Payee, as applicable,
shall promptly deliver to the Payee or Payor, as applicable, a written statement specifying such Default or
Event of Default.

7. Remedies. Upon the occurrence of any Event of Default, and at any time thereafter during
the continuance of any such Event of Default, the non-defaulting Party may continue to enforce the
performance of any provision of this Agreement, as applicable, and the Payee, if a non-defaulting Party
may pursue any available remedy to collect any unfunded Payments due and owing to the Payee.

8. Notices. All notices required under this Agreement, including each Support Request and
any approval of or objection to a Support Request, shall be delivered to the applicable party to this
Agreement at the address set forth below. Unless otherwise specified herein, delivery of any such notice
by email, facsimile or other electronic transmission (including .pdf) shall be effective as delivery of a
manually executed counterpart thereof.

Payor:

O-I Glass, Inc.

One Michael Owens Way, Plaza 1
Perrysburg, OH 43551-2999
Email: Anand.Patel@o-i.com
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Corp.tr@o-i.com

Payee:

Paddock Enterprises, LLC

One Michael Owens Way, Plaza 1
Perrysburg, OH 43551-2999

Email: dgordon@djoservicesllc.com

9. Governing Law; Jury Trial Waiver. This Agreement shall be governed and construed
in accordance with the laws of the State of Delaware without regard to principles of conflict of law that
would defer to the laws of another jurisdiction. PAYOR AND PAYEE AGREE TO WAIVE TRIAL
BY JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM BROUGHT BY OR ON
BEHALF OF THE PARTIES HERETO WITH RESPECT TO ANY MATTER RELATING TO OR
ARISING OUT OF THE ENGAGEMENT OR THE PERFORMANCE OR NON-PERFORMANCE
OF THE PARTIES HEREUNDER. Payor and Payee agree, to the extent permitted by applicable law,
(a) that any federal court sitting within the District of Delaware shall have exclusive jurisdiction over any
litigation arising out of this Agreement; (b) to submit to the personal jurisdiction of the Courts of the United
States District Court for the District of Delaware; (c) to waive any and all personal rights under the law of
any jurisdiction to object on any basis (including, without limitation, inconvenience of forum) to
jurisdiction or venue within the State of Delaware for any litigation arising in connection with this
Agreement; and (d) in the event that the Payee commences a Bankruptcy Case, that (1) the Bankruptcy
Court shall have exclusive jurisdiction over any and all matters arising under or in connection with this
Agreement and that each of the Parties hereby consents to entry by the Bankruptcy Court of a final order
in any dispute arising out of or related to this Agreement and (2) Payor shall be entitled to participate and
be heard in any matters implicating, in any way, the scope, extent, timing, or enforceability of, or obligations
under, this Agreement.

10. No Implied Waiver; Amendments. No failure or delay on the part of the Payee or Payor
to exercise any right, power or privilege under this Agreement, and no course of dealing between the Payor,
on the one hand, and the Payee, on the other hand, shall operate as a waiver thereof, nor shall any single or
partial exercise of any right, power or privilege under this Agreement preclude any other or further exercise
thereof or the exercise of any other right, power or privilege. No notice to or demand on the Payor or the
Payee in any case shall entitle the other Party to any other or further notice or demand in similar or other
circumstances, or constitute a waiver of the right of the holder of this Agreement to any other or further
action in any circumstances without notice or demand. The remedies provided in this Agreement are
cumulative and not exclusive of any remedies provided by law. No amendment or waiver of any provision
of this Agreement, nor consent to any departure by the Payee or the Payor therefrom, shall in any event be
effective unless the same shall be in writing, specifically refer to this Agreement, and be signed by the
Payor and the Payee, and then such amendment or waiver shall be effective only in the specific instance
and for the specific purpose for which given. A waiver on any such occasion shall not be construed as a
bar to, or waiver of, any such right or remedy on any future occasion.

11. Counterparts; Entire Agreement; Electronic Execution. This Agreement may be
executed in separate counterparts, each of which shall constitute an original, but all of which when taken
together shall constitute a single contract. This Agreement constitutes the entire contract among the parties
relating to the subject matter hereof and supersedes, in its entirety, any prior written or oral agreement
between the Parties on the subject matter herein. This Agreement shall become effective when it shall have
been executed by each party hereto and each party shall have received counterparts hereof which, when
taken together, bear the signatures of each of party hereto, and thereafter shall be binding upon and inure
to the benefit of the parties hereto and their respective successors and assigns. Delivery of an executed
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US-DOCS\111457162



Case 20-030&hseDus- 169280 Doled 04:‘@662@1/0%712@8%83/%1‘2@155 24 Desc
Exhibit 18 Page 42 of

counterpart of a signature page of this Agreement by telecopy, .pdf or any other electronic means that
reproduces an image of the actual executed signature page shall be effective as delivery of a manually
executed counterpart of this Agreement.

12. Severability. If any one or more of the provisions contained in this Agreement are invalid,
illegal or unenforceable in any respect, the validity, legality or enforceability of all the remaining provisions
will not in any way be affected or impaired. If any one or more provisions contained in this Agreement are
deemed invalid, illegal or unenforceable because of their scope or breadth, such provisions shall be
reformed and replaced with provisions whose scope and breadth are valid under applicable law and are
consistent with the Parties’ intentions with respect to the applicable invalid, illegal or unenforceable
provisions.

13. Transfer; Assignment. This Agreement shall be binding upon the Payor and its
successors and assigns, and the terms and provisions of this Agreement shall inure to the benefit of the
Payee and its successors and assigns. The Payor’s rights and obligations under this Agreement may not be
assigned without the prior written consent of the Payee, which may be withheld in its sole and absolute
discretion; provided, however, that no such consent of the Payee shall be required in connection with any
transfer effected in compliance with Section 4(b). The Payee’s rights and obligations under this Agreement
may not be assigned without the prior written consent of the Payor, which may be withheld in its sole and
absolute discretion.

14. Rights of Parties. This Agreement shall not confer any rights or remedies upon any Person
other than the parties and their respective successors and permitted assigns.

[Signature pages follow]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date
first above written.

O-I GLASS, INC., a Delaware corporation, as the
Payor

Name: 1 Wijkinson
Title: Senipr Vice/fPresident, General Counsel and

PADDOCK ENTERPRISES, LLC, a Delaware
limited liability company, as the Payee

By:
Name: John Haudrich
Title: Treasurer and Chief Financial Officer

[Signature Page to Support Agreement]
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date
first above written.

O-I GLASS, INC., a Delaware corporation, as the
Payor

By:

Name: MaryBeth Wilkinson

Title: Senior Vice President, General Counsel and
Corporate Secretary

PADDOCK ENTERPRISES, LLC, a Delaware
limited liability company, as the Payee

Name, 40 audrich
Tit}€; Freasurer and Chief Financial Officer

[Signature Page to Support Agreement]
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SCHEDULE 1
Definition of Asbestos Related Liabilities

For purposes of this Agreement, “Asbestos Related Liabilities” means all Liabilities (as defined
below) of the Payee related in any way to asbestos or asbestos containing materials.

Capitalized terms that are used in this Schedule 1 have the following meanings:

@) “Cause of Action” means any claim, judgment, cause of action, counterclaim, crossclaim, third
party claim, defense, indemnity claim, reimbursement claim, contribution claim, subrogation
claim, right of set off, right of recovery, recoupment, right under any settlement Contract and
similar right, whether choate or inchoate, known or unknown, contingent or noncontingent.

(b) “Contract” means any contract, agreement, arrangement, lease, indenture, mortgage, deed of trust,
evidence of indebtedness, License, Plan, guarantee, understanding, course of dealing or
performance, instrument, bid, order, proposal, demand, offer or acceptance, whether written or oral.

(c) “Governmental Authority” means any national, central, federal, state, provincial, municipal, local
or other domestic, foreign or supranational governmental, legislative, administrative, or regulatory
authority, agency, court, arbitration tribunal, board, department, commission or other
governmental, or regulatory entity, including any competent governmental authority responsible
for the determination, assessment or collection of taxes.

(d) “Law” means any federal, state, local, municipal or foreign statute, law, ordinance, decree, order,
injunction, rule, regulation, directive, constitution, code, edict, writ, judgment, opinion, decree,
injunction, stipulation, award or other document or pronouncement having the effect of law
(including common law), of any Governmental Authority, and includes rules and regulations of
any regulatory or self-regulatory authority with which compliance is required by any of the
foregoing.

(e) “Liability” shall mean any claim, demand, offer, acceptance, action, suit, liability or obligation of
any kind, whether accrued or fixed, absolute or contingent, matured or unmatured, determined or
determinable, choate or inchoate, asserted or unasserted, known or unknown, including those
arising or that may arise under any past, present, or future Law or Contract or pursuant to any Cause
of Action or Proceeding, including all claims for economic or noneconomic damages or injuries of
any type or nature whatsoever including claims for physical, mental, and emotional pain and
suffering, loss of enjoyment of life, loss of society or consortium, wrongful death as well as claims
for damage to property and/or punitive damages.

4] “License” means any license, sublicense, agreement, covenant not to sue or permission.

(o) “Person” means any individual, corporation (including any non-profit corporation), general or
limited partnership, limited liability company, joint venture, estate, trust, benefit plan,
unincorporated organization, business, syndicate, sole proprietorship, association, organization,
labor union, or other entity, association or Governmental Authority.

(h) “Plan” means, with respect to any Person, (a) any “employee benefit plan” (as defined in Section
3(3) of ERISA), (b) all specified fringe benefit plans as defined in Section 6039(D) of the Internal
Revenue Code and (c) any other plan, program, policy, agreement or arrangement, whether or not
in writing, relating to compensation, employee benefits, severance, change in control, retention,

Schedule 1-1
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deferred compensation, equity, employment, consulting, vacation, sick leave, paid time off, salary
continuation, disability, hospitalization, medical insurance, life insurance, scholarship programs,
incentive compensation or bonus compensation, in each case that is sponsored, maintained or
contributed to or required to be sponsored, maintained or contributed to by, or otherwise covering
such Person.

“Proceeding” means any action, appeal, arbitration, assessment, cancellation, charge, citation,
claim, complaint, concurrent use, controversy, contested matter, demand, grievance, hearing,
inquiry, interference, investigation, litigation (including class actions and multidistrict litigation),
mediation, opposition, re-examination, summons, subpoena or suit or other case or proceeding,
whether civil, criminal, administrative, judicial or investigative, whether formal or informal,
whether public or private, commenced, brought, conducted or heard by or before, under the
supervision or direction of, or otherwise involving, any Governmental Authority or arbitrator or
other agreed-upon tribunal or dispute resolution mechanism.

Schedule 1-2
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SCHEDULE 2
Definition of Environmental Liabilities

For purposes of this Agreement, “Environmental Liabilities” means all Liabilities (as defined
below) of the Payee arising under or related to any Environmental Laws (as defined below); provided, for
the avoidance of doubt, that Environmental Liabilities shall exclude any Asbestos Related Liabilities (as
defined in Schedule 1).

Capitalized terms that are used in this Schedule 2 have the following meanings:

@) “Cause of Action” means any claim, judgment, cause of action, counterclaim, crossclaim, third
party claim, defense, indemnity claim, reimbursement claim, contribution claim, subrogation
claim, right of set off, right of recovery, recoupment, right under any settlement Contract and
similar right, whether choate or inchoate, known or unknown, contingent or noncontingent.

(b) “Contract” means any contract, agreement, arrangement, lease, indenture, mortgage, deed of trust,
evidence of indebtedness, License, guarantee, understanding, course of dealing or performance,
instrument, bid, order, proposal, demand, offer or acceptance, whether written or oral.

() “Environmental Law” means (a) the Comprehensive Environmental Response, Compensation and
Liability Act of 1980, as amended by the Superfund Amendments and Reauthorization Act of 1986,
42 U.S.C. 88 9601, et seq., (b) the Resource Conservation and Recovery Act, as amended by the
Hazardous and Solid Waste Amendment of 1984, 42 U.S.C. §8 6901, et seq., (c) the Clean Air Act,
42 U.S.C. 88 7401, et seq., (d) the Clean Water Act of 1977, 33 U.S.C. 88 1251, et seq., (e) the
Toxic Substances Control Act, 15 U.S.C. 88 2601, et seq., (f) all statutes, laws, rules, permits or
regulations issued or promulgated by any Governmental Authority or court (including the common
law), as they may be amended from time to time, relating to the protection and/or prevention of
harm, contamination or pollution of or to the environment (including ecological systems and living
organisms including humans and the following media whether alone or in combination: air
(including air within buildings), water (including water under or within land or in pipe or sewage
systems), land, buildings and soil) and (g) ordinances, rules, regulations, orders, notices of
violation, requests, demands, permits and requirements issued or promulgated by any
Governmental Authority in connection with such statutes or laws.

(d) “Governmental Authority” means any national, central, federal, state, provincial, municipal, local
or other domestic, foreign or supranational governmental, legislative, administrative, or regulatory
authority, agency, court, arbitration tribunal, board, department, commission or other
governmental, or regulatory entity, including any competent governmental authority responsible
for the determination, assessment or collection of taxes.

(e) “Liability” shall mean any claim, demand, offer, acceptance, action, suit, liability or obligation of
any kind, whether accrued or fixed, absolute or contingent, matured or unmatured, determined or
determinable, choate or inchoate, asserted or unasserted, known or unknown, including those
arising or that may arise under any past, present, or future Environmental Law or Contract or
pursuant to any Cause of Action or Proceeding.

()] “License” means any license, sublicense, agreement, covenant not to sue or permission.
(o) “Proceeding” means any action, appeal, arbitration, assessment, cancellation, charge, citation,

claim, complaint, concurrent use, controversy, contested matter, demand, grievance, hearing,

Schedule 2-1
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inquiry, interference, investigation, litigation, mediation, opposition, re-examination, summons,
subpoena or suit or other case or proceeding, whether civil, criminal, administrative, judicial or
investigative, whether formal or informal, whether public or private, commenced, brought,
conducted or heard by or before, under the supervision or direction of, or otherwise involving, any
Governmental Authority or arbitrator or other agreed-upon tribunal or dispute resolution
mechanism.

Schedule 2-2
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SCHEDULE 3
Support Account

[TO BE PROVIDED]

Schedule 3-1
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EXHIBIT A

FORM OF SUPPORT REQUEST

Exhibit A-1
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Paddock Enterprises, LLC
One Michael Owens Way, Plaza 1
Perrysburg, OH 43551-2999

[Date]

O-l Glass, Inc.

One Michael Owens Way, Plaza 1
Perrysburg, OH 43551-2999

Re: Support Request for Paddock Enterprises, LLC (this “Support Request Letter”)

Ladies and Gentlemen:

Reference is hereby made to the Support Agreement, dated as of December 27, 2019 (as it may be
amended, restated, modified or supplemented from time to time, the “Support Agreement”), by and
between O-I Glass, Inc., a Delaware corporation (“Payor”), and Paddock Enterprises, LLC, a Delaware
limited liability company (“Payee”). Capitalized terms used but not defined herein shall have the meanings
assigned to such terms in the Support Agreement.

This Support Request Letter is executed and delivered by Payee to Payor pursuant to Section 2(b)
of the Support Agreement. Payee hereby requests a Payment from Payor pursuant to the Support
Agreement in the amount of $[amount] to be made on [date]. Payee hereby instructs Payor to disburse on
the date of the Payment requested herein, the proceeds of the Payment to the Support Account.

In connection with the Payment requested herein, Payee hereby represents, warrants and certifies
to Payor that:

i. proceeds from the Payment shall be used to fund Payee’s projected Permitted Uses over
the 30 days following the date of the Payment;

ii. the representations and warranties of Payee set forth in Section 3(b) of the Support
Agreement are true and correct without regard to the impact of any Bankruptcy Case,
including any notices or other actions that may be required therein; and

iii. there are no uncured violations by Payee of the covenants set forth in Section 5 of the
Support Agreement.

[Signature page follows]
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The undersigned hereby certifies each and every matter contained herein to be true and correct.

PADDOCK ENTERPRISES, LLC, a Delaware
limited liability company, as the Payee

By:
Name:
Title:

Exhibit A-3
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Original Entity: Apartment Investment & Management Co.
New Spun-Off Entity: Apartment Income REIT Corp.
Completion Date: December 15, 2020

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IX)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1820877/000119312520317473/0001193125-20-
317473-index.htm

Original Entity: SYNNEX Corp.
New Spun-Off Entity: Concentrix Corp.
Completion Date: November 30, 2020

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1803599/000180359920000026/0001803599-20-
000026-index.htm

Original Entity: Aaron’s Holdings Company, Inc.
New Spun-Off Entity: Aaron’s Company, Inc.
Completion Date: November 29, 2020

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1821393/000119312520306240/0001193125-20-
306240-index.htm

Original Entity: Fortive Corp.
New Spun-Off Entity: Vontier Corp.
Completion Date: October 8, 2020

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d35176d8k.htm/000119312520268470/
0001193125-20-268470-index.html

Original Entity: PDL Biopharma, Inc.
New Spun-Off Entity: Lensar, Inc.
Completion Date: October 1, 2020

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1320350/000119312520262511/0001193125-20-
262511-index.htm
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Original Entity: Smith & Wesson Brands, Inc.
New Spun-Off Entity: American Outdoor Brands, Inc.
Completion Date: August 24, 2020

Relevant Agreement (Section):  Separation Agreement (Article V)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1808997/000119312520231332/0001193125-20-
231332-index.htm

Original Entity: Madison Square Garden Sports Corp.
New Spun-Off Entity: Madison Square Garden Entertainment Corp.
Completion Date: April 17, 2020

Relevant Agreement (Section):  Distribution Agreement (Article III)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1795250/000179525020000005/0001795250-20-
000005-index.htm

Original Entity: Raytheon Technologies Corp. (f/k/a United
Technologies Corp.)

New Spun-Off Entity: Carrier Global Corp.

Completion Date: April 2, 2020

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1783180/000114036120007888/0001140361-20-
007888-index.htm

Original Entity: Raytheon Technologies Corp. (f/k/a United
Technologies Corp.)

New Spun-Off Entity: Otis Worldwide Corp.

Completion Date: April 2, 2020

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1781335/000114036120007885/0001140361-20-
007885-index.htm

Original Entity: Howmet Aerospace Inc. (f/k/a Arconic Inc.)
New Spun-Off Entity: Arconic Corp. (f/k/a Arconic Rolled Products Corp.)
Completion Date: March 31, 2020

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1790982/000110465920043138/0001104659-20-
043138-index.htm
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Original Entity: Lineage Cell Therapeutics, Inc.

New Spun-Off Entity: Agex Therapeutics, Inc.

Completion Date: November 28, 2019

Relevant Agreement (Section):  Asset Contribution and Separation Agreement (Article

VIII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/form8-k.htm/000149315219003570/0001493152-
19-003570-index.html

https://www.sec.gov/Archives/edgar/data/form10-
12ba.htm/000149315218014695/0001493152-18-014695-index.html

Original Entity: Emmis Communications Corp.
New Spun-Off Entity: Mediaco Holding Inc.
Completion Date: November 25, 2019

Relevant Agreement (Section):  Contribution and Distribution Agreement (Article VIII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1784254/000104746919006549/0001047469-19-
006549-index.htm

Original Entity: Recro Pharma, Inc.
New Spun-Off Entity: Baudax Bio, Inc.
Completion Date: November 21, 2019

Relevant Agreement (Section):  Separation Agreement (Article VI)

Link to Information:
https://www.sec.qgov/Archives/edgar/data/1780097/000119312519301240/0001193125-19-
301240-index.htm

Original Entity: Ensign Group, Inc.
New Spun-Off Entity: Pennant Group, Inc.
Completion Date: October 1, 2019

Relevant Agreement (Section):  Master Separation Agreement (Article 1X)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1766400/000119312519260914/0001193125-19-
260914-index.htm

Original Entity: Nuance Communications, Inc.
New Spun-Off Entity: Cerence Inc.
Completion Date: October 1, 2019

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V1)
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Link to Information:
https://www.sec.qgov/Archives/edgar/data/1768267/000119312519260136/0001193125-19-
260136-index.htm

16)
Original Entity: KAR Auction Services, Inc.
New Spun-Off Entity: Insurance Auto Auctions Inc.
Completion Date: June 27, 2019

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:

https://www.sec.gov/Archives/edgar/data/nc10002868x1_8-
k.htm/000114036119011980/0001140361-19-011980-index.html

17)
Original Entity: Dupont De Nemours, Inc.
New Spun-Off Entity: Corteva, Inc.
Completion Date: June 1, 2019

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VIII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d615112d1012ba.htm/000119312519106808/
0001193125-19-106808-index.html

https://www.sec.qgov/Archives/edgar/data/d753864d8k.htm/000119312519163314/
0001193125-19-163314-index.html

18)
Original Entity: FRP Holdings, Inc.
New Spun-Off Entity: New Patriot Transportation Holdings Inc.
Completion Date: May 28, 2019

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:

https://www.sec.gov/Archives/edgar/data/pativ-

8k 012815.htm/000138713115000298/0001387131-15-000298-index.html

19)
Original Entity: V. F. Corp.
New Spun-Off Entity: Kontoor Brands, Inc.
Completion Date: May 22, 2019

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 5)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1760965/000119312519155386/0001193125-19-
155386-index.htm

20)
Original Entity: Dupont De Nemours, Inc.
New Spun-Off Entity: Dow Inc.
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https://www.sec.gov/Archives/edgar/data/nc10002868x1_8-k.htm/000114036119011980/0001140361-19-011980-index.html
https://www.sec.gov/Archives/edgar/data/d615112d1012ba.htm/000119312519106808/%200001193125-19-106808-index.html
https://www.sec.gov/Archives/edgar/data/d615112d1012ba.htm/000119312519106808/%200001193125-19-106808-index.html
https://www.sec.gov/Archives/edgar/data/d753864d8k.htm/000119312519163314/%200001193125-19-163314-index.html
https://www.sec.gov/Archives/edgar/data/d753864d8k.htm/000119312519163314/%200001193125-19-163314-index.html
https://www.sec.gov/Archives/edgar/data/pativ-8k_012815.htm/000138713115000298/0001387131-15-000298-index.html
https://www.sec.gov/Archives/edgar/data/pativ-8k_012815.htm/000138713115000298/0001387131-15-000298-index.html
https://www.sec.gov/Archives/edgar/data/1760965/000119312519155386/0001193125-19-155386-index.htm
https://www.sec.gov/Archives/edgar/data/1760965/000119312519155386/0001193125-19-155386-index.htm
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Completion Date: April 1, 2019

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VIII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1751788/000119312519095067/0001193125-19-
095067-index.htm

Original Entity: Ironwood Pharmaceuticals Inc.
New Spun-Off Entity: Cyclerion Therapeutics, Inc.
Completion Date: April 1, 2019

Relevant Agreement (Section):  Separation Agreement (Article VI)

Link to Information:
https://www.sec.qgov/Archives/edgar/data/1755237/000110465919019416/0001104659-19-
019416-index.htm

Original Entity: Twenty-First Century Fox, Inc.
New Spun-Off Entity: Fox Corp.
Completion Date: March 19, 2019

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.gov/Archives/edgar/data/form8k.htm/000095015719000308/0000950157-
19-000308-index.html

Original Entity: EQT Corp.
New Spun-Off Entity: Equitrans Midstream Corp.
Completion Date: November 12, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1747009/000104746918007216/0001047469-18-
007216-index.htm

Original Entity: Trinity Industries Inc.
New Spun-Off Entity: Arcosa, Inc.
Completion Date: October 31, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1739445/000114036118042111/0001140361-18-

042111-index.htm

Original Entity: Honeywell International Inc.
New Spun-Off Entity: Resideo Technologies, Inc.
Completion Date: October 19, 2018


https://www.sec.gov/Archives/edgar/data/1751788/000119312519095067/0001193125-19-095067-index.htm
https://www.sec.gov/Archives/edgar/data/1751788/000119312519095067/0001193125-19-095067-index.htm
https://www.sec.gov/Archives/edgar/data/1755237/000110465919019416/0001104659-19-019416-index.htm
https://www.sec.gov/Archives/edgar/data/1755237/000110465919019416/0001104659-19-019416-index.htm
https://www.sec.gov/Archives/edgar/data/form8k.htm/000095015719000308/0000950157-19-000308-index.html
https://www.sec.gov/Archives/edgar/data/form8k.htm/000095015719000308/0000950157-19-000308-index.html
https://www.sec.gov/Archives/edgar/data/1747009/000104746918007216/0001047469-18-007216-index.htm
https://www.sec.gov/Archives/edgar/data/1747009/000104746918007216/0001047469-18-007216-index.htm
https://www.sec.gov/Archives/edgar/data/1739445/000114036118042111/0001140361-18-042111-index.htm
https://www.sec.gov/Archives/edgar/data/1739445/000114036118042111/0001140361-18-042111-index.htm
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Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d623394d8k.htm/000119312518303216/0001193
125-18-303216-index.html

Original Entity: Honeywell International Inc.
New Spun-Off Entity: Garrett Motion
Completion Date: October 1, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V1)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d622124d8k.htm/000119312518288687/
0001193125-18-288687-index.html

Original Entity: Terminix Global Holdings Inc. (f/k/a ServiceMaster
Global Holdings, Inc.)

New Spun-Off Entity: Frontdoor, Inc.

Completion Date: September 28, 2018

Relevant Agreement (Section):

Link to Information:
https://www.sec.qgov/Archives/edgar/data/1727263/000110465918059550/0001104659-18-
059550-index.htm

Original Entity: KLX Inc.
New Spun-Off Entity: KLX Energy Services Holdings, Inc.
Completion Date: September 14, 2018

Relevant Agreement (Section):  Distribution Agreement (Article 1V)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1738827/000110465918057604/0001104659-18-
057604-index.htm

Original Entity: Amerant Bancorp Inc. (f/k/a Mercantil Bank Holding
Corporation)

New Spun-Off Entity: Mercantil Servicios Financieros CA

Completion Date: August 10, 2018

Relevant Agreement (Section): = Amended and Restated Separation and Distribution
Agreement (Article VI)

Link to Information:
https://www.sec.qov/Archives/edgar/data/1734342/000119312518246221/d604288d8k.htm

https://www.sec.gov/Archives/edgar/data/1734342/000119312518194633/0001193125-18-

194633-index.htm



https://www.sec.gov/Archives/edgar/data/d623394d8k.htm/000119312518303216/0001193125-18-303216-index.html
https://www.sec.gov/Archives/edgar/data/d623394d8k.htm/000119312518303216/0001193125-18-303216-index.html
https://www.sec.gov/Archives/edgar/data/d622124d8k.htm/000119312518288687/%200001193125-18-288687-index.html
https://www.sec.gov/Archives/edgar/data/d622124d8k.htm/000119312518288687/%200001193125-18-288687-index.html
https://www.sec.gov/Archives/edgar/data/1727263/000110465918059550/0001104659-18-059550-index.htm
https://www.sec.gov/Archives/edgar/data/1727263/000110465918059550/0001104659-18-059550-index.htm
https://www.sec.gov/Archives/edgar/data/1738827/000110465918057604/0001104659-18-057604-index.htm
https://www.sec.gov/Archives/edgar/data/1738827/000110465918057604/0001104659-18-057604-index.htm
https://www.sec.gov/Archives/edgar/data/1734342/000119312518246221/d604288d8k.htm
https://www.sec.gov/Archives/edgar/data/1734342/000119312518194633/0001193125-18-194633-index.htm
https://www.sec.gov/Archives/edgar/data/1734342/000119312518194633/0001193125-18-194633-index.htm
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Original Entity: SITE Centers Corp. (f/k/a DDR Corp.)
New Spun-Off Entity: Retail Value Inc.
Completion Date: July 1, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1735184/000119312518211628/0001193125-18-
211628-index.htm

Original Entity: Autoliv Inc.
New Spun-Off Entity: Veoneer, Inc.
Completion Date: June 28, 2018

Relevant Agreement (Section):  Distribution Agreement (Article V)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1733186/000119312518210717/0001193125-18-
210717-index.htm

Original Entity: DXC Technology Co.
New Spun-Off Entity: Perspecta Inc.
Completion Date: May 31, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1724670/000119312518185743/0001193125-18-
185743-index.htm

Original Entity: Wyndham Destinations, Inc.
New Spun-Off Entity: Wyndham Hotels & Resorts, Inc.
Completion Date: May 31, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1722684/000110465918037816/0001104659-18-
037816-index.htm

Original Entity: La Quinta Holdings Inc.
New Spun-Off Entity: CorePoint Lodging Inc.
Completion Date: May 30, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1707178/000119312518105195/0001193125-18-

105195-index.htm



https://www.sec.gov/Archives/edgar/data/1735184/000119312518211628/0001193125-18-211628-index.htm
https://www.sec.gov/Archives/edgar/data/1735184/000119312518211628/0001193125-18-211628-index.htm
https://www.sec.gov/Archives/edgar/data/1733186/000119312518210717/0001193125-18-210717-index.htm
https://www.sec.gov/Archives/edgar/data/1733186/000119312518210717/0001193125-18-210717-index.htm
https://www.sec.gov/Archives/edgar/data/1724670/000119312518185743/0001193125-18-185743-index.htm
https://www.sec.gov/Archives/edgar/data/1724670/000119312518185743/0001193125-18-185743-index.htm
https://www.sec.gov/Archives/edgar/data/1722684/000110465918037816/0001104659-18-037816-index.htm
https://www.sec.gov/Archives/edgar/data/1722684/000110465918037816/0001104659-18-037816-index.htm
https://www.sec.gov/Archives/edgar/data/1707178/000119312518105195/0001193125-18-105195-index.htm
https://www.sec.gov/Archives/edgar/data/1707178/000119312518105195/0001193125-18-105195-index.htm
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https://www.sec.gov/Archives/edqgar/data/1707178/000119312518182417/0001193125-18-
182417-index.htm

Original Entity: Spirit Realty Capital, Inc.
New Spun-Off Entity: SMTA Liquidating Trust
Completion Date: May 21, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1722992/000119312518169631/0001193125-18-
169631-index.htm

Original Entity: Dover Corp.
New Spun-Off Entity: Apergy Corp.
Completion Date: May 9, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1723089/000119312518159527/0001193125-18-
159527-index.htm

Original Entity: Pentair plc
New Spun-Off Entity: nVent Electric plc
Completion Date: April 27,2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1720635/000119312518143574/0001193125-18-
143574-index.htm

Original Entity: Cogint, Inc.
New Spun-Off Entity: Red Violet Inc.
Completion Date: March 26, 2018

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1720116/000119312518097860/0001193125-18-

097860-index.htm

Original Entity: CNX Resources Corp.
New Spun-Off Entity: CONSOL Energy Inc.
Completion Date: November 28, 2017

Relevant Agreement (Section):  Separation and Distribution Agreement (Article |V)
Link to Information:


https://www.sec.gov/Archives/edgar/data/1707178/000119312518182417/0001193125-18-182417-index.htm
https://www.sec.gov/Archives/edgar/data/1707178/000119312518182417/0001193125-18-182417-index.htm
https://www.sec.gov/Archives/edgar/data/1722992/000119312518169631/0001193125-18-169631-index.htm
https://www.sec.gov/Archives/edgar/data/1722992/000119312518169631/0001193125-18-169631-index.htm
https://www.sec.gov/Archives/edgar/data/1723089/000119312518159527/0001193125-18-159527-index.htm
https://www.sec.gov/Archives/edgar/data/1723089/000119312518159527/0001193125-18-159527-index.htm
https://www.sec.gov/Archives/edgar/data/1720635/000119312518143574/0001193125-18-143574-index.htm
https://www.sec.gov/Archives/edgar/data/1720635/000119312518143574/0001193125-18-143574-index.htm
https://www.sec.gov/Archives/edgar/data/1720116/000119312518097860/0001193125-18-097860-index.htm
https://www.sec.gov/Archives/edgar/data/1720116/000119312518097860/0001193125-18-097860-index.htm

40)

41)

42)

43)

44)

Case 20-03041 Doc 194-21 Filed 04/23/21 Entered 04/23/21 22:55:24 Desc
Exhibit 19 Page 10 of 34

https://www.sec.gov/cgi-bin/browse-
edgar?action=getcompany&CIK=0001710366&type=&dateb=&owner=exclude&start=80&co
unt=40

Original Entity: Aptiv plc
New Spun-Off Entity: Delphi Technologies plc
Completion Date: November 15, 2017

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1707092/000119312517344150/0001193125-17-
344150-index.htm

Original Entity: Huntsman Corp.
New Spun-Off Entity: Venator Materials plc
Completion Date: August 7, 2017

Relevant Agreement (Section):  Separation Agreement (Article V)
Link to Information:

https://www.sec.gov/Archives/edgar/data/al7-

20060 18k.htm/000110465917051381/0001104659-17-051381-index.html

Original Entity: MetLife Inc.
New Spun-Off Entity: Brighthouse Financial, Inc.
Completion Date: August 4, 2017

Relevant Agreement (Section):  Master Separation Agreement (Article 1V)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1685040/000119312517252871/0001193125-17-
252871-index.htm

Original Entity: Vornado Realty Trust
New Spun-Off Entity: JBG Smith Properties
Completion Date: July 17, 2017

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.gov/Archives/edgar/data/al7-

17912 18k.htm/000110465917046321/0001104659-17-046321-index.html

Original Entity: TEGNA Inc.
New Spun-Off Entity: Cars.com Inc.
Completion Date: May 31, 2017

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:


https://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001710366&type=&dateb=&owner=exclude&start=80&count=40
https://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001710366&type=&dateb=&owner=exclude&start=80&count=40
https://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001710366&type=&dateb=&owner=exclude&start=80&count=40
https://www.sec.gov/Archives/edgar/data/1707092/000119312517344150/0001193125-17-344150-index.htm
https://www.sec.gov/Archives/edgar/data/1707092/000119312517344150/0001193125-17-344150-index.htm
https://www.sec.gov/Archives/edgar/data/a17-20060_18k.htm/000110465917051381/0001104659-17-051381-index.html
https://www.sec.gov/Archives/edgar/data/a17-20060_18k.htm/000110465917051381/0001104659-17-051381-index.html
https://www.sec.gov/Archives/edgar/data/1685040/000119312517252871/0001193125-17-252871-index.htm
https://www.sec.gov/Archives/edgar/data/1685040/000119312517252871/0001193125-17-252871-index.htm
https://www.sec.gov/Archives/edgar/data/a17-17912_18k.htm/000110465917046321/0001104659-17-046321-index.html
https://www.sec.gov/Archives/edgar/data/a17-17912_18k.htm/000110465917046321/0001104659-17-046321-index.html
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https://www.sec.qgov/Archives/edgar/data/d514190d8k.htm/000119312517194574/0001193
125-17-194574-index.html

Original Entity: Seacor Holdings Inc.
New Spun-Off Entity: Seacor Marine Holdings Inc.
Completion Date: May 10, 2017

Relevant Agreement (Section):  Distribution Agreement (Article IIl)
Link to Information:
https://www.sec.gov/Archives/edgar/data/seacorholdingsinc8-
kckhann.htm/000085959817000073/0000859598-17-00007 3-index.html

Original Entity: Biogen Inc.
New Spun-Off Entity: Bioverativ Inc.
Completion Date: February 1, 2017

Relevant Agreement (Section):  Separation Agreement (Article VI)
Link to Information:

https://www.sec.gov/Archives/edgar/data/al7-

3513 18k.htm/000110465917005936/0001104659-17-005936-index.html

Original Entity: Varian Medical Systems Inc.
New Spun-Off Entity: Varex Imaging Corp.
Completion Date: January 27, 2017

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1681622/000119312517022649/0001193125-17-
022649-index.htm

Original Entity: Hilton Worldwide Holdings Inc.
New Spun-Off Entity: Hilton Grand Vacations Inc.
Completion Date: January 2, 2017

Relevant Agreement (Section):  Distribution Agreement (Article VII)

Link to Information:
https://www.sec.gov/Archives/edgar/data/d302894d8k.htm/000119312517001901/0001193
125-17-001901-index.html

Original Entity: Hilton Worldwide Holdings Inc.
New Spun-Off Entity: Park Hotels & Resorts Inc.
Completion Date: January 2, 2017

Relevant Agreement (Section):  Distribution Agreement (Article VII)
Link to Information:


https://www.sec.gov/Archives/edgar/data/d514190d8k.htm/000119312517194574/0001193125-17-194574-index.html
https://www.sec.gov/Archives/edgar/data/d514190d8k.htm/000119312517194574/0001193125-17-194574-index.html
https://www.sec.gov/Archives/edgar/data/seacorholdingsinc8-kckhann.htm/000085959817000073/0000859598-17-000073-index.html
https://www.sec.gov/Archives/edgar/data/seacorholdingsinc8-kckhann.htm/000085959817000073/0000859598-17-000073-index.html
https://www.sec.gov/Archives/edgar/data/a17-3513_18k.htm/000110465917005936/0001104659-17-005936-index.html
https://www.sec.gov/Archives/edgar/data/a17-3513_18k.htm/000110465917005936/0001104659-17-005936-index.html
https://www.sec.gov/Archives/edgar/data/1681622/000119312517022649/0001193125-17-022649-index.htm
https://www.sec.gov/Archives/edgar/data/1681622/000119312517022649/0001193125-17-022649-index.htm
https://www.sec.gov/Archives/edgar/data/d302894d8k.htm/000119312517001901/0001193125-17-001901-index.html
https://www.sec.gov/Archives/edgar/data/d302894d8k.htm/000119312517001901/0001193125-17-001901-index.html
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https://www.sec.gov/Archives/edqar/data/d322163d8k.htm/000119312517001898/0001193
125-17-001898-index.html

Original Entity: Xerox Corp.
New Spun-Off Entity: Conduent Inc.
Completion Date: December 30, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d260662d8k.htm/000119312517000332/0001193
125-17-000332-index.html

Original Entity: Overseas Shipholding Group Inc.
New Spun-Off Entity: International Seaways, Inc.
Completion Date: November 30, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1679049/000114420416137731/0001144204-16-
137731-index.htm

Original Entity: Conagra Brands Inc.
New Spun-Off Entity: Lamb Weston Holdings Inc.
Completion Date: November 9, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d273163d8k.htm/000119312516766127/0001193
125-16-766127-index.html

Original Entity: Arconic Inc. (f/k/a Alcoa Inc.)
New Spun-Off Entity: Alcoa Corp.
Completion Date: November 1, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d269902d8k.htm/000119312516760308/0001193
125-16-760308-index.html

Original Entity: HCP, Inc.
New Spun-Off Entity: Quality Care Properties, Inc.
Completion Date: October 31, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IX)
Link to Information:


https://www.sec.gov/Archives/edgar/data/d322163d8k.htm/000119312517001898/0001193125-17-001898-index.html
https://www.sec.gov/Archives/edgar/data/d322163d8k.htm/000119312517001898/0001193125-17-001898-index.html
https://www.sec.gov/Archives/edgar/data/d260662d8k.htm/000119312517000332/0001193125-17-000332-index.html
https://www.sec.gov/Archives/edgar/data/d260662d8k.htm/000119312517000332/0001193125-17-000332-index.html
https://www.sec.gov/Archives/edgar/data/1679049/000114420416137731/0001144204-16-137731-index.htm
https://www.sec.gov/Archives/edgar/data/1679049/000114420416137731/0001144204-16-137731-index.htm
https://www.sec.gov/Archives/edgar/data/d273163d8k.htm/000119312516766127/0001193125-16-766127-index.html
https://www.sec.gov/Archives/edgar/data/d273163d8k.htm/000119312516766127/0001193125-16-766127-index.html
https://www.sec.gov/Archives/edgar/data/d269902d8k.htm/000119312516760308/0001193125-16-760308-index.html
https://www.sec.gov/Archives/edgar/data/d269902d8k.htm/000119312516760308/0001193125-16-760308-index.html
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https://www.sec.gov/Archives/edgar/data/a16-

12302 158k.htm/000110465916153366/0001104659-16-153366-index.html

Original Entity:

New Spun-Off Entity:
Completion Date:

Relevant Agreement (Section):
Link to Information:

Yum Brands, Inc.

Yum China Holdings, Inc.

October 31, 2016

Separation and Distribution Agreement (Article 1V)

https://www.sec.qgov/Archives/edgar/data/a2230169z8-

k.htm/000104746916016421/0001047469-16-016421-index.html

Original Entity:

New Spun-Off Entity:
Completion Date:

Relevant Agreement (Section):

Link to Information:

Cousins Properties Inc.

Parkway, Inc.

October 5, 2016

Separation, Distribution and Transition Services
Agreement (Article 1V)

https://www.sec.gov/Archives/edqar/data/d190175d8k.htm/000119312516731910/0001193

125-16-731910-index.html

Original Entity:

New Spun-Off Entity:
Completion Date:

Relevant Agreement (Section):
Link to Information:

Air Products & Chemicals Inc.
Versum Materials, Inc.

October 1, 2016

Separation Agreement (Article VI)

https://www.sec.qgov/Archives/edgar/data/2969/000119312516731580/0001193125-16-

731580-index.htm

Original Entity:

New Spun-Off Entity:
Completion Date:

Relevant Agreement (Section):
Link to Information:

Donnelley Financial Solutions, Inc.

LSC Communications, Inc.

October 1, 2016

Separation and Distribution Agreement (Article VIII)

https://www.sec.gov/Archives/edqar/data/d259865d8k.htm/000119312516728611/0001193

125-16-728611-index.html

Original Entity:

New Spun-Off Entity:
Completion Date:

Relevant Agreement (Section):
Link to Information:

Honeywell International Inc.

AdvanSix Inc.

September 28, 2016

Separation and Distribution Agreement (Article VI)


https://www.sec.gov/Archives/edgar/data/a16-12302_158k.htm/000110465916153366/0001104659-16-153366-index.html
https://www.sec.gov/Archives/edgar/data/a16-12302_158k.htm/000110465916153366/0001104659-16-153366-index.html
https://www.sec.gov/Archives/edgar/data/a2230169z8-k.htm/000104746916016421/0001047469-16-016421-index.html
https://www.sec.gov/Archives/edgar/data/a2230169z8-k.htm/000104746916016421/0001047469-16-016421-index.html
https://www.sec.gov/Archives/edgar/data/d190175d8k.htm/000119312516731910/0001193125-16-731910-index.html
https://www.sec.gov/Archives/edgar/data/d190175d8k.htm/000119312516731910/0001193125-16-731910-index.html
https://www.sec.gov/Archives/edgar/data/2969/000119312516731580/0001193125-16-731580-index.htm
https://www.sec.gov/Archives/edgar/data/2969/000119312516731580/0001193125-16-731580-index.htm
https://www.sec.gov/Archives/edgar/data/d259865d8k.htm/000119312516728611/0001193125-16-728611-index.html
https://www.sec.gov/Archives/edgar/data/d259865d8k.htm/000119312516728611/0001193125-16-728611-index.html
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https://www.sec.gov/Archives/edqar/data/c86152 8k.htm/000093041316008334/00009304
13-16-008334-index.html

Original Entity: Johnson Controls International plc
New Spun-Off Entity: Adient Limited
Completion Date: September 8, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a16-

18104 18k.htm/000110465916143835/0001104659-16-143835-index.html

Original Entity: Emergent Biosolutions Inc.
New Spun-Off Entity: Aptevo Therapeutics Inc.
Completion Date: August 1, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:

https://www.sec.gov/Archives/edgar/data/apvo-

8k 20160729.htm/000156459016022097/0001564590-16-022097-index.html

Original Entity: Danaher Corp.
New Spun-Off Entity: Fortive Corp.
Completion Date: July 1, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1659166/000119312516643459/0001193125-16-
643459-index.htm

https://www.sec.qgov/Archives/edgar/data/d43850d1012ba.htm/000119312516491973/0001

193125-16-491973-index.html

Original Entity: Herc Holdings Inc. (f/k/a Hertz Global Holdings, Inc.)

New Spun-Off Entity: Hertz Global Holdings, Inc. (f/k/a Hertz Rental Car
Holding Company, Inc.)

Completion Date: June 30, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/a16-

14543 18k.htm/000110465916131328/0001104659-16-131328-index.html

Original Entity: WRKCO Inc. (f/k/a Westrock Company)
New Spun-Off Entity: Ingevity Corp.


https://www.sec.gov/Archives/edgar/data/c86152_8k.htm/000093041316008334/0000930413-16-008334-index.html
https://www.sec.gov/Archives/edgar/data/c86152_8k.htm/000093041316008334/0000930413-16-008334-index.html
https://www.sec.gov/Archives/edgar/data/a16-18104_18k.htm/000110465916143835/0001104659-16-143835-index.html
https://www.sec.gov/Archives/edgar/data/a16-18104_18k.htm/000110465916143835/0001104659-16-143835-index.html
https://www.sec.gov/Archives/edgar/data/apvo-8k_20160729.htm/000156459016022097/0001564590-16-022097-index.html
https://www.sec.gov/Archives/edgar/data/apvo-8k_20160729.htm/000156459016022097/0001564590-16-022097-index.html
https://www.sec.gov/Archives/edgar/data/1659166/000119312516643459/0001193125-16-643459-index.htm
https://www.sec.gov/Archives/edgar/data/1659166/000119312516643459/0001193125-16-643459-index.htm
https://www.sec.gov/Archives/edgar/data/d43850d1012ba.htm/000119312516491973/0001193125-16-491973-index.html
https://www.sec.gov/Archives/edgar/data/d43850d1012ba.htm/000119312516491973/0001193125-16-491973-index.html
https://www.sec.gov/Archives/edgar/data/a16-14543_18k.htm/000110465916131328/0001104659-16-131328-index.html
https://www.sec.gov/Archives/edgar/data/a16-14543_18k.htm/000110465916131328/0001104659-16-131328-index.html
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Completion Date: May 14, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1653477/000157104916015307/0001571049-16-
015307-index.htm

Original Entity: Community Health Systems Inc.
New Spun-Off Entity: Quorum Health Corp.
Completion Date: April 29, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d187043d8k.htm/000119312516572674/0001193
125-16-572674-index.html

Original Entity: Gold Merger Sub, LLC
New Spun-Off Entity: Pinnacle Entertainment, Inc.
Completion Date: April 28, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1656239/000119312516563660/0001193125-16-
563660-index.htm

Original Entity: InvenTrust Properties Corp.
New Spun-Off Entity: Highlands REIT, Inc.
Completion Date: April 14, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d150743d8k.htm/000119312516541476/0001193
125-16-541476-index.html

Original Entity: Integer Holdings Corp. (f/k/a Greatbatch, Inc.)
New Spun-Off Entity: Nuvectra Corp.
Completion Date: March 14, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article [Il)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d143435d8k.htm/000119312516509916/0001193
125-16-509916-index.html

Original Entity: Armstrong World Industries Inc.
New Spun-Off Entity: Armstrong Flooring, Inc.
Completion Date: March 11, 2016


https://www.sec.gov/Archives/edgar/data/1653477/000157104916015307/0001571049-16-015307-index.htm
https://www.sec.gov/Archives/edgar/data/1653477/000157104916015307/0001571049-16-015307-index.htm
https://www.sec.gov/Archives/edgar/data/d187043d8k.htm/000119312516572674/0001193125-16-572674-index.html
https://www.sec.gov/Archives/edgar/data/d187043d8k.htm/000119312516572674/0001193125-16-572674-index.html
https://www.sec.gov/Archives/edgar/data/1656239/000119312516563660/0001193125-16-563660-index.htm
https://www.sec.gov/Archives/edgar/data/1656239/000119312516563660/0001193125-16-563660-index.htm
https://www.sec.gov/Archives/edgar/data/d150743d8k.htm/000119312516541476/0001193125-16-541476-index.html
https://www.sec.gov/Archives/edgar/data/d150743d8k.htm/000119312516541476/0001193125-16-541476-index.html
https://www.sec.gov/Archives/edgar/data/d143435d8k.htm/000119312516509916/0001193125-16-509916-index.html
https://www.sec.gov/Archives/edgar/data/d143435d8k.htm/000119312516509916/0001193125-16-509916-index.html
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Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1655075/000119312516505354/0001193125-16-
505354-index.htm

Original Entity: W R Grace & Co.
New Spun-Off Entity: GCP Applied Technologies Inc.
Completion Date: January 27, 2016

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1644440/000164444016000068/0001644440-16-
000068-index.htm

Original Entity: Gamco Investors, Inc. et al.
New Spun-Off Entity: Associated Capital Group, Inc.
Completion Date: November 30, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a15-

24521 18k.htm/000110465915083060/0001104659-15-083060-index.html

Original Entity: Computer Sciences Corp.

New Spun-Off Entity: CSRA Inc. (f/k/a Computer Sciences Government
Services Inc.)

Completion Date: November 27, 2015

Relevant Agreement (Section):  Master Separation and Distribution Agreement (Article
7)

Link to Information:
https://www.sec.qgov/Archives/edgar/data/form8-
kdecember22015.htm/000164638315000049/0001646383-15-000049-index.html

Original Entity: Archrock, Inc. (f/k/a Exterran Holdings, Inc.)
New Spun-Off Entity: Exterran Corp.
Completion Date: November 3, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a15-

22361 18k.htm/000110465915076312/0001104659-15-076312-index.html

Original Entity: HP Inc.
New Spun-Off Entity: Hewlett-Packard Enterprise


https://www.sec.gov/Archives/edgar/data/1655075/000119312516505354/0001193125-16-505354-index.htm
https://www.sec.gov/Archives/edgar/data/1655075/000119312516505354/0001193125-16-505354-index.htm
https://www.sec.gov/Archives/edgar/data/1644440/000164444016000068/0001644440-16-000068-index.htm
https://www.sec.gov/Archives/edgar/data/1644440/000164444016000068/0001644440-16-000068-index.htm
https://www.sec.gov/Archives/edgar/data/a15-24521_18k.htm/000110465915083060/0001104659-15-083060-index.html
https://www.sec.gov/Archives/edgar/data/a15-24521_18k.htm/000110465915083060/0001104659-15-083060-index.html
https://www.sec.gov/Archives/edgar/data/form8-kdecember22015.htm/000164638315000049/0001646383-15-000049-index.html
https://www.sec.gov/Archives/edgar/data/form8-kdecember22015.htm/000164638315000049/0001646383-15-000049-index.html
https://www.sec.gov/Archives/edgar/data/a15-22361_18k.htm/000110465915076312/0001104659-15-076312-index.html
https://www.sec.gov/Archives/edgar/data/a15-22361_18k.htm/000110465915076312/0001104659-15-076312-index.html
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Completion Date: November 1, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1645590/000119312515368376/0001193125-15-
368376-index.htm

Original Entity: Darden Restaurants, Inc.
New Spun-Off Entity: Four Corners Property Trust, Inc.
Completion Date: October 21, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:

https://www.sec.gov/Archives/edgar/data/drioct21release8-
k.htm/000094094415000071/0000940944-15-000071-index.html

Original Entity: Blackstone Group L.P.
New Spun-Off Entity: PJT Partners Inc.
Completion Date: October 1, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VIII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d21345d8k.htm/000119312515337529/00011931
25-15-337529-index.html

Original Entity: SPX Corp.
New Spun-Off Entity: SPX Flow, Inc.
Completion Date: September 26, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1641991/000110465915067758/0001104659-15-

067758-index.htm

Original Entity: MSG Networks Inc.
New Spun-Off Entity: Madison Square Garden Sports Corp.
Completion Date: September 23, 2015

Relevant Agreement (Section):  Distribution Agreement (Article IlI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1636519/000119312515335512/d99443d8k.htm

https://www.sec.gov/Archives/edqgar/data/d868003d1012ba.htm/000119312515318614/000
1193125-15-318614-index.html

Original Entity: Fidelity National Financial, Inc.


https://www.sec.gov/Archives/edgar/data/1645590/000119312515368376/0001193125-15-368376-index.htm
https://www.sec.gov/Archives/edgar/data/1645590/000119312515368376/0001193125-15-368376-index.htm
https://www.sec.gov/Archives/edgar/data/drioct21release8-k.htm/000094094415000071/0000940944-15-000071-index.html
https://www.sec.gov/Archives/edgar/data/drioct21release8-k.htm/000094094415000071/0000940944-15-000071-index.html
https://www.sec.gov/Archives/edgar/data/d21345d8k.htm/000119312515337529/0001193125-15-337529-index.html
https://www.sec.gov/Archives/edgar/data/d21345d8k.htm/000119312515337529/0001193125-15-337529-index.html
https://www.sec.gov/Archives/edgar/data/1641991/000110465915067758/0001104659-15-067758-index.htm
https://www.sec.gov/Archives/edgar/data/1641991/000110465915067758/0001104659-15-067758-index.htm
https://www.sec.gov/Archives/edgar/data/1636519/000119312515335512/d99443d8k.htm
https://www.sec.gov/Archives/edgar/data/d868003d1012ba.htm/000119312515318614/0001193125-15-318614-index.html
https://www.sec.gov/Archives/edgar/data/d868003d1012ba.htm/000119312515318614/0001193125-15-318614-index.html
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New Spun-Off Entity: J. Alexander’s Holdings, Inc.

Completion Date: September 16, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article |V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d13345d8k.htm/000119312515321709/00011931

25-15-321709-index.html

Original Entity: Capital Southwest Corp.
New Spun-Off Entity: CSW Industrials, Inc.
Completion Date: September 8, 2015

Relevant Agreement (Section):  Distribution Agreement (Article 1V)

Link to Information:
https://www.sec.gov/Archives/edgar/data/form8k.htm/000114036115035006/0001140361-
15-035006-index.html

Original Entity: Ventas, Inc.
New Spun-Off Entity: Care Capital Properties, Inc.
Completion Date: August 17, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1639947/000110465915061326/0001104659-15-
061326-index.htm

Original Entity: Viavi Solutions Inc.
New Spun-Off Entity: Lumentum Holdings Inc.
Completion Date: August 1, 2015

Relevant Agreement (Section):  Separation Agreement (Article V)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a15-

16911 _18k.htm/000110465915056495/0001104659-15-056495-index.html

Original Entity: E.l. du Pont de Nemours and Company
New Spun-Off Entity: The Chemours Company
Completion Date: July 1, 2015

Relevant Agreement (Section):  Separation Agreement (Article VI)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1627223/000119312515242128/0001193125-15-
242128-index.htm

Original Entity: Integra LifeSciences Holdings Corp.
New Spun-Off Entity: SeaSpine Holding Corp.


https://www.sec.gov/Archives/edgar/data/d13345d8k.htm/000119312515321709/0001193125-15-321709-index.html
https://www.sec.gov/Archives/edgar/data/d13345d8k.htm/000119312515321709/0001193125-15-321709-index.html
https://www.sec.gov/Archives/edgar/data/form8k.htm/000114036115035006/0001140361-15-035006-index.html
https://www.sec.gov/Archives/edgar/data/form8k.htm/000114036115035006/0001140361-15-035006-index.html
https://www.sec.gov/Archives/edgar/data/1639947/000110465915061326/0001104659-15-061326-index.htm
https://www.sec.gov/Archives/edgar/data/1639947/000110465915061326/0001104659-15-061326-index.htm
https://www.sec.gov/Archives/edgar/data/a15-16911_18k.htm/000110465915056495/0001104659-15-056495-index.html
https://www.sec.gov/Archives/edgar/data/a15-16911_18k.htm/000110465915056495/0001104659-15-056495-index.html
https://www.sec.gov/Archives/edgar/data/1627223/000119312515242128/0001193125-15-242128-index.htm
https://www.sec.gov/Archives/edgar/data/1627223/000119312515242128/0001193125-15-242128-index.htm
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Completion Date: July 1, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d73910d8k.htm/000119312515243185/00011931
25-15-243185-index.html

Original Entity: Baxter International Inc.
New Spun-Off Entity: Baxalta Inc.
Completion Date: June 30, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1620546/000119312515244456/0001193125-15-
244456-index.htm

Original Entity: Masco Corp.
New Spun-Off Entity: Topbuild Corp.
Completion Date: June 30, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 6)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a15-

15044 18k.htm/000110465915049826/0001104659-15-049826-index.html

Original Entity: NiSource Inc.
New Spun-Off Entity: Columbia Pipeline Group, Inc.
Completion Date: June 30, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VIII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d42242d8k.htm/000119312515243669/00011931
25-15-243669-index.html

Original Entity: eBay Inc.
New Spun-Off Entity: PayPal Holdings, Inc.
Completion Date: June 26, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d944939d8k.htm/000119312515240245/0001193
125-15-240245-index.html

Original Entity: TEGNA Inc.
New Spun-Off Entity: Gannett Media Corp.
Completion Date: June 26, 2015


https://www.sec.gov/Archives/edgar/data/d73910d8k.htm/000119312515243185/0001193125-15-243185-index.html
https://www.sec.gov/Archives/edgar/data/d73910d8k.htm/000119312515243185/0001193125-15-243185-index.html
https://www.sec.gov/Archives/edgar/data/1620546/000119312515244456/0001193125-15-244456-index.htm
https://www.sec.gov/Archives/edgar/data/1620546/000119312515244456/0001193125-15-244456-index.htm
https://www.sec.gov/Archives/edgar/data/a15-15044_18k.htm/000110465915049826/0001104659-15-049826-index.html
https://www.sec.gov/Archives/edgar/data/a15-15044_18k.htm/000110465915049826/0001104659-15-049826-index.html
https://www.sec.gov/Archives/edgar/data/d42242d8k.htm/000119312515243669/0001193125-15-243669-index.html
https://www.sec.gov/Archives/edgar/data/d42242d8k.htm/000119312515243669/0001193125-15-243669-index.html
https://www.sec.gov/Archives/edgar/data/d944939d8k.htm/000119312515240245/0001193125-15-240245-index.html
https://www.sec.gov/Archives/edgar/data/d944939d8k.htm/000119312515240245/0001193125-15-240245-index.html
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Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a2225299z8-
k.htm/000104746915005951/0001047469-15-005951-index.html

90)
Original Entity: Energizer Holdings, Inc.
New Spun-Off Entity: Energize Spinco, Inc.
Completion Date: June 25, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d949927d8k.htm/000119312515239139/0001193
125-15-239139-index.html

91)
Original Entity: Graham Holdings Co.
New Spun-Off Entity: Cable One, Inc.
Completion Date: June 16, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/form8k.htm/000095015715000588/0000950157-
15-000588-index.html

92)
Original Entity: BWX Technologies, Inc.
New Spun-Off Entity: Babcock & Wilcox Enterprises, Inc.
Completion Date: June 8, 2015

Relevant Agreement (Section):  Master Separation Agreement (Article 111)

Link to Information:
https://www.sec.gov/Archives/edgar/data/d939027d8k.htm/000119312515216731/0001193
125-15-216731-index.html

93)
Original Entity: Windstream Holdings, Inc.
New Spun-Off Entity: Uniti Group Inc. (f/k/a Communications Sales &
Leasing, Inc.)
Completion Date: March 26, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d895819d8k.htm/000119312515106562/0001193
125-15-106562-index.html

94)
Original Entity: Manitowoc Company Inc.
New Spun-Off Entity: WELBILT, INC. (f/k/a Manitowoc Foodservice, Inc.)
Completion Date: March 4, 2015


https://www.sec.gov/Archives/edgar/data/a2225299z8-k.htm/000104746915005951/0001047469-15-005951-index.html
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95)

96)

97)

98)

99)
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Relevant Agreement (Section):  Master Separation and Distribution Agreement (Article
6)

Link to Information:

https://www.sec.gov/Archives/edgar/data/d150497d8k.htm/000119312516498390/0001193

125-16-498390-index.html

Original Entity: Targa Energy LP (f/k/a Atlas Energy LP)
New Spun-Off Entity: Atlas Energy Group, LLC
Completion Date: February 26, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article IV)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1623595/000119312515071935/0001193125-15-

071935-index.htm

Original Entity: Northrop Grumman Innovation Systems, Inc.
New Spun-Off Entity: Vista Outdoor Inc.
Completion Date: February 9, 2015

Relevant Agreement (Section):  Transaction Services Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/a15-

3772 28k.htm/000110465915008286/0001104659-15-008286-index.html

Original Entity: Inventrust Properties Corp. (f/k/a Inland American Real
Estate Trust, Inc.)

New Spun-Off Entity: Xenia Hotels & Resorts, Inc.

Completion Date: January 20, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d853186d8k.htm/000119312515018038/0001193
125-15-018038-index.html

Original Entity: Vornado Realty Trust
New Spun-Off Entity: Urban Edge Properties
Completion Date: January 14, 2015

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1611547/000110465915003680/0001104659-15-

003680-index.htm

Original Entity: B/E Aerospace Inc.
New Spun-Off Entity: KLX Inc.
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Completion Date: December 16, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a14-

26406 18k.htm/000110465914087992/0001104659-14-087992-index.html

100)
Original Entity: Occidental Petroleum Corp.
New Spun-Off Entity: California Resources Corp.
Completion Date: December 1, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a14-

25233 18k.htm/000110465914084170/0001104659-14-084170-index.html

101)
Original Entity: Cash America International Inc.
New Spun-Off Entity: Enova International, Inc.
Completion Date: November 13, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1529864/000119312514417045/0001193125-14-
417045-index.htm

102)
Original Entity: Drive Shack Inc. (f/k/a Newcastle Investment Corp.)
New Spun-Off Entity: New Senior Investment Group Inc.
Completion Date: November 6, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1610114/000156761914000565/0001567619-14-
000565-index.htm

https://www.sec.gov/Archives/edqgar/data/nct-
2014930x10qg.htm/000117548314000009/0001175483-14-000009-index.html

103)
Original Entity: Agilent Technologies, Inc.
New Spun-Off Entity: Keysight Technologies, Inc.
Completion Date: November 1, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1601046/000104746914006952/0001047469-14-
006952-index.htm
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https://www.sec.qgov/Archives/edgar/data/1601046/000110465914076024/a14-
23444 18k.htm

104)

Original Entity: Ashford Hospitality Trust Inc.
New Spun-Off Entity: Ashford Inc.
Completion Date: October 31, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1604738/000160473814000003/0001604738-14-
000003-index.htm

105)

Original Entity: Kimball International Inc.
New Spun-Off Entity: Kimball Electronics, Inc.
Completion Date: October 31, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1606757/000160675714000041/0001606757-14-
000041-index.htm

106)

Original Entity: Kimberly Clark Corp.
New Spun-Off Entity: Avanos Medical, Inc. (f/k/a Halyard Heath, Inc.)
Completion Date: October 31, 2014

Relevant Agreement (Section):  Distribution Agreement (Article X)

Link to Information:
https://www.sec.gov/Archives/edgar/data/d815290d8k.htm/000119312514397382/0001193
125-14-397382-index.html

107)

Original Entity: Automatic Data Processing Inc.
New Spun-Off Entity: CDK Global Holdings, Inc.
Completion Date: September 29, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d795871d8k.htm/000119312514360102/0001193
125-14-360102-index.html

108)

Original Entity: Exelis Inc.
New Spun-Off Entity: Vectrus, Inc.
Completion Date: September 25, 2014

Relevant Agreement (Section):  Distribution Agreement (Article VII)
Link to Information:


https://www.sec.gov/Archives/edgar/data/1601046/000110465914076024/a14-23444_18k.htm
https://www.sec.gov/Archives/edgar/data/1601046/000110465914076024/a14-23444_18k.htm
https://www.sec.gov/Archives/edgar/data/1604738/000160473814000003/0001604738-14-000003-index.htm
https://www.sec.gov/Archives/edgar/data/1604738/000160473814000003/0001604738-14-000003-index.htm
https://www.sec.gov/Archives/edgar/data/1606757/000160675714000041/0001606757-14-000041-index.htm
https://www.sec.gov/Archives/edgar/data/1606757/000160675714000041/0001606757-14-000041-index.htm
https://www.sec.gov/Archives/edgar/data/d815290d8k.htm/000119312514397382/0001193125-14-397382-index.html
https://www.sec.gov/Archives/edgar/data/d815290d8k.htm/000119312514397382/0001193125-14-397382-index.html
https://www.sec.gov/Archives/edgar/data/d795871d8k.htm/000119312514360102/0001193125-14-360102-index.html
https://www.sec.gov/Archives/edgar/data/d795871d8k.htm/000119312514360102/0001193125-14-360102-index.html

Case 20-03041 Doc 194-21 Filed 04/23/21 Entered 04/23/21 22:55:24 Desc
Exhibit 19 Page 24 of 34

https://www.sec.gov/Archives/edqar/data/d795431d8k.htm/000119312514355718/0001193
125-14-355718-index.html

109)

Original Entity: Tribune Media Co.
New Spun-Off Entity: Tribune Publishing Co.
Completion Date: August 4, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d768434d8k.htm/000119312514300860/0001193
125-14-300860-index.html

110)

Original Entity: Leaf Group Ltd. (f/k/a Demand Media, Inc.)
New Spun-Off Entity: Rightside Group, Ltd.
Completion Date: August 1, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a14-

18420 18k.htm/000110465914058356/0001104659-14-058356-index.html

111)

Original Entity: Chesapeake Energy Corp.
New Spun-Off Entity: Seventy Seven Energy Inc.
Completion Date: June 30, 2014

Relevant Agreement (Section):  Master Separation Agreement (Article Ill)

Link to Information:
https://www.sec.qgov/Archives/edgar/data/1532930/000119312514257858/0001193125-14-
257858-index.htm

112)

Original Entity: Northstar Realty Financial Corp.
New Spun-Off Entity: Northstar Asset Management Group Inc.
Completion Date: June 30, 2014

Relevant Agreement (Section):  Separation Agreement (Article V)
Link to Information:

https://www.sec.gov/Archives/edgar/data/nrf8-
k712014.htm/000127380114000018/0001273801-14-000018-index.html

113)

Original Entity: Timken Co.
New Spun-Off Entity: TimkenSteel Corp.
Completion Date: June 30, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
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https://www.sec.gov/Archives/edqar/data/a8kforsteelspinoff.ntm/000009836214000094/000
0098362-14-000094-index.html

114)
Original Entity: Time Warner Inc.
New Spun-Off Entity: Time Inc.
Completion Date: June 4, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1591517/000119312514227172/0001193125-14-
227172-index.htm

115)
Original Entity: Ensign Group, Inc.
New Spun-Off Entity: CareTrust REIT, Inc.
Completion Date: June 1, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1590717/000119312514226134/0001193125-14-
226134-index.htm

116)
Original Entity: Innoviva, Inc. (f/k/a Theravance Inc.)
New Spun-Off Entity: Theravance Biopharma, Inc.
Completion Date: June 1, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1583107/000110465914043506/0001104659-14-
043506-index.htm

117)
Original Entity: Nov Inc. (National Oilwell Varco, Inc.)
New Spun-Off Entity: Now Inc.
Completion Date: May 30, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1599617/000119312514220143/0001193125-14-
220143-index.htm

118)
Original Entity: Rayonier Inc.
New Spun-Off Entity: Rayonier Advanced Materials Inc.
Completion Date: May 28, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article |V)
Link to Information:
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https://www.sec.gov/Archives/edqar/data/sdaboard.htm/000005282714000027/0000052827
-14-000027-index.html

119)
Original Entity: SLM Corp.
New Spun-Off Entity: Navient Corp.
Completion Date: April 30, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1593538/000119312514180430/0001193125-14-
1804 30-index.htm

120)
Original Entity: Sears Holdings Corp.
New Spun-Off Entity: Lands’ End, Inc.
Completion Date: April 4, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/799288/000119312514134340/0001193125-14-
134340-index.htm

121)
Original Entity: Dover Corp.
New Spun-Off Entity: Knowles Corp.
Completion Date: February 28, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d680759d8k.htm/000119312514079068/0001193
125-14-079068-index.html

122)
Original Entity: Starwood Property Trust, Inc.
New Spun-Off Entity: Invitation Homes (f/k/a Starwood Waypoint Residential
Trust)
Completion Date: January 16, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1579471/000110465914003114/0001104659-14-
003114-index.htm

123)
Original Entity: Oneok Inc.
New Spun-Off Entity: One Gas, Inc.
Completion Date: January 14, 2014

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:
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https://www.sec.gov/Archives/edqar/data/1587732/000119312514012045/0001193125-14-
012045-index.htm

124)
Original Entity: Trane Technologies PLC (f/k/a Ingersoll-Rand plc)
New Spun-Off Entity: Allegion PLC
Completion Date: December 1, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1579241/000157924113000031/0001579241-13-
000031-index.htm

125)
Original Entity: Ashford Hospitality Trust Inc.
New Spun-Off Entity: Braemar Hotels & Resorts Inc. (f/k/a Ashford
Hospitality Prime, Inc.)
Completion Date: November 8, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1574085/000119312513438553/0001193125-13-
438553-index.htm

126)
Original Entity: Harvard Bioscience Inc.
New Spun-Off Entity: Biostage, Inc. (f/k/a Harvard Apparatus Regenerative
Technology, Inc.)
Completion Date: November 1, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1563665/000114420413059292/0001144204-13-
059292-index.htm

127)
Original Entity: United Online, Inc.
New Spun-Off Entity: Gue Liquidation Companies, Inc. (f/k/a FTD
Companies, Inc.)
Completion Date: November 1, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1X)
Link to Information:

https://www.sec.gov/Archives/edgar/data/ai3-

23475 18k.htm/000110465913081784/0001104659-13-081784-index.html

128)
Original Entity: Leidos Holdings, Inc.
New Spun-Off Entity: Science Applications International Corp.

Completion Date: September 25, 2013
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Relevant Agreement (Section):  Distribution Agreement (Article VII)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1571123/000119312513387316/0001193125-13-
387316-index.htm

129)

Original Entity: Murphy Oil Corp.
New Spun-Off Entity: Murphy USA Inc.
Completion Date: August 30, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 6)
Link to Information:

https://www.sec.gov/Archives/edgar/data/musa-
20130905x8k.htm/000157351613000008/0001573516-13-000008-index.html

130)

Original Entity: Covidien plc
New Spun-Off Entity: Mallinckrodt plc
Completion Date: June 28, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 1V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1567892/000119312513279760/0001193125-13-
279760-index.htm

131)

Original Entity: Twenty-First Century Fox, Inc.
New Spun-Off Entity: News Corp.
Completion Date: June 28, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article |V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1564708/000119312513281463/0001193125-13-
281463-index.htm

132)

Original Entity: Valero Energy Corp.
New Spun-Off Entity: CST Brands, Inc.
Completion Date: May 1, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1562039/000119312513192119/0001193125-13-
192119-index.htm

133)

Original Entity: Seacor Holdings Inc.
New Spun-Off Entity: Bristow Group Inc. (f/k/a Era Group Inc.)
Completion Date: January 31, 2013

Relevant Agreement (Section):  Distribution Agreement (Article IlI)
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Link to Information:
https://www.sec.qgov/Archives/edgar/data/1525221/000152522113000014/0001525221-13-
000014-index.htm

134)
Original Entity: Abbott Laboratories
New Spun-Off Entity: Abbvie Inc.
Completion Date: January 1, 2013

Relevant Agreement (Section):  Separation and Distribution Agreement (Article |V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1551152/000104746913002827/0001047469-13-
002827-index.htm

https://www.sec.qgov/Archives/edgar/data/a2211432z10-
12ba.htm/000104746912010903/0001047469-12-010903-index.html

135)
Original Entity: Altisource Portfolio Solutions S.A.
New Spun-Off Entity: Front Yard Residential Corp. (f/k/a Altisource
Residential Corporation)
Completion Date: December 21, 2012

Relevant Agreement (Section):  Separation Agreement (Article V1)
Link to Information:

https://www.sec.gov/Archives/edgar/data/a12-

25847 78k.htm/000110465912086787/0001104659-12-086787-index.html

136)
Original Entity: Comverse Technology Inc.
New Spun-Off Entity: Xura, Inc. (f/k/a Comverse, Inc.)
Completion Date: October 31, 2012

Relevant Agreement (Section):  Distribution Agreement (Article III)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1549872/000119312512447426/0001193125-12-
447426-index.htm

137)
Original Entity: Mondelez International, Inc.
New Spun-Off Entity: Kraft Foods Group, Inc.
Completion Date: October 1, 2012

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1545158/000119312512412668/0001193125-12-
412668-index.htm
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138)
Original Entity: Johnson Controls International PLC (f/k/a Tyco
International Ltd.)
New Spun-Off Entity: ADT Corp.
Completion Date: September 26, 2012

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VIII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1546640/000119312512411566/0001193125-12-
411566-index.htm

139)
Original Entity: Alexander & Baldwin Holdings, Inc.
New Spun-Off Entity: Alexander & Baldwin, Inc.
Completion Date: June 8, 2012

Relevant Agreement (Section):  Separation Agreement (Article IX)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1545654/000104746912006546/0001047469-12-
006546-index.htm

140)
Original Entity: Conocophillips
New Spun-Off Entity: Phillips 66
Completion Date: April 26, 2012

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/d341711d8k.htm/000119312512200916/
0001193125-12-200916-index.html

141)
Original Entity: Carrols Restaurant Group, Inc.
New Spun-Off Entity: Fiesta Restaurant Group, Inc.
Completion Date: April 24, 2012

Relevant Agreement (Section):  Separation and Distribution Agreement (Article II)
Link to Information:

https://www.sec.gov/Archives/edgar/data/d340103d8k.htm/
000119312512186274/0001193125-12-186274-index.html

142)
Original Entity: Ralcorp Holdings Inc.
New Spun-Off Entity: Post Holdings, Inc.
Completion Date: February 2, 2012

Relevant Agreement (Section):  Separation and Distribution Agreement (Article XI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1530950/000119312512046535/0001193125-12-
046535-index.htm
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143)
Original Entity: General Growth Properties, Inc.
New Spun-Off Entity: Rouse Properties, LLC
Completion Date: January 12, 2012

Relevant Agreement (Section):  Separation Agreement (Article V)

Link to Information:
https://www.sec.qgov/Archives/edgar/data/1528558/000110465912002712/0001104659-12-
002712-index.htm

144)
Original Entity: Williams Companies, Inc.
New Spun-Off Entity: WPX Energy, Inc.
Completion Date: December 30, 2011

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1518832/000119312512004256/0001193125-12-
004256-index.htm

145)
Original Entity: NTELOS Holdings Corp.
New Spun-Off Entity: Lumos Networks Corp.
Completion Date: October 31, 2011

Relevant Agreement (Section):  Separation and Distribution Agreement (Article 6)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1520744/000119312511296422/0001193125-11-
296422-index.htm

https://www.sec.qgov/Archives/edgar/data/1520744/000119312511272719/0001193125-11-
272719-index.htm

146)
Original Entity: Beam Suntory Inc. (f/k/a Fortune Brands, Inc.)
New Spun-Off Entity: Fortune Brands Home & Security, Inc.
Completion Date: September 27, 2011

Relevant Agreement (Section):  Separation and Distribution Agreement (Article X)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1519751/000119312511261517/0001193125-11-
261517-index.htm

147)
Original Entity: CSC Holdings, LLC
New Spun-Off Entity: AMC Networks Inc.
Completion Date: June 30, 2011

Relevant Agreement (Section):  Distribution Agreement (Article IlI)
Link to Information:
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https://www.sec.gov/Archives/edgar/data/1514991/000095012311063740/y91900e8vk.htm#
Y91900004

https://www.sec.qgov/Archives/edgar/data/1514991/000095012311056616/0000950123-11-
056616-index.htm

148)
Original Entity: Marathon Oil Corp.
New Spun-Off Entity: Marathon Petroleum Corp.
Completion Date: June 30, 2011

Relevant Agreement (Section):  Separation and Distribution Agreement (Article XI)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1510295/000119312511179960/0001193125-11-
179960-index.htm

https://www.sec.qgov/Archives/edgar/data/1510295/000119312511151775/0001193125-11-
151775-index.htm

149)
Original Entity: Northrop Grumman Corp.
New Spun-Off Entity: Huntington Ingalls Industries, Inc.
Completion Date: March 29, 2011

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1501585/000095012311032558/0000950123-11-
032558-index.htm

150)
Original Entity: Vishay Intertechnology Inc.
New Spun-Off Entity: Vishay Precision Group, Inc.
Completion Date: July 6, 2010

Relevant Agreement (Section):  Separation Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1487952/000120677410001567/vishay 8k.htm

https://www.sec.qgov/Archives/edgar/data/1487952/000120677410001483/vishay 8k.htm

https://www.sec.gov/Archives/edgar/data/1487952/000120677410001467/0001206774-10-
001467-index.htm

151)
Original Entity: McDermott International Inc.
New Spun-Off Entity: BWX Technologies, Inc. (f/k/a The Babcock & Wilcox
Company)
Completion Date: July 2, 2010

Relevant Agreement (Section):  Master Separation Agreement (Article Ill)
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Link to Information:
https://www.sec.qgov/Archives/edgar/data/1486957/000119312510183408/0001193125-10-
183408-index.htm

152)
Original Entity: First American Corp.
New Spun-Off Entity: First American Financial Corp.
Completion Date: June 1, 2010

Relevant Agreement (Section):  Separation and Distribution Agreement (Article X)
Link to Information:
https://www.sec.qgov/Archives/edgar/data/1472787/000095013010002251/0000950130-10-
002251-index.htm

153)
Original Entity: Cablevision Systems Corp.
New Spun-Off Entity: Madison Square Garden, Inc.
Completion Date: February 9, 2010

Relevant Agreement (Section):  Distribution Agreement (Article III)
Link to Information:
https://www.sec.gov/Archives/edqgar/data/1469372/000095012310026050/c97978e10vk.htm

https://www.sec.gov/Archives/edgar/data/1469372/000095012310002400/0000950123-10-
002400-index.htm

154)
Original Entity: Warner Media, LLC
New Spun-Off Entity: AOL Inc.
Completion Date: December 9, 2009

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VI)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1468516/000119312510045310/0001193125-10-
045310-index.htm

https://www.sec.gov/Archives/edgar/data/1468516/000119312509235507/0001193125-09-
235507-index.htm

155)
Original Entity: iGate Corp.
New Spun-Off Entity: Mastech Holdings, Inc.
Completion Date: September 30, 2008

Relevant Agreement (Section):  Separation and Distribution Agreement (Article V)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1437226/000119312508204587/0001193125-08-
204587-index.htm
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156)
Original Entity: Cadbury Public Ltd Co (f/k/a Cadbury Schweppes plc)
New Spun-Off Entity: Keurig Dr Pepper Inc. (f/k/a Dr Pepper Snapple Group,
Inc.)
Completion Date: May 1, 2008

Relevant Agreement (Section):  Separation and Distribution Agreement (Article VII)
Link to Information:
https://www.sec.gov/Archives/edgar/data/1418135/000095012308005099/0000950123-08-
005099-index.htm

157)
Original Entity: Dean Foods Co.
New Spun-Off Entity: Treehouse Foods, Inc.
Completion Date: June 27, 2005

Relevant Agreement (Section):  Distribution Agreement (Article X)

Link to Information:
https://www.sec.gov/Archives/edgar/data/1320695/000095013305002821/0000950133-05-
002821-index.htm
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