
  IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 
 
CBC RESTAURANT CORP, et al.,1 

 
Debtors. 

  
Chapter 11 
 
Case No. 23-10245 (KBO) 
 
(Jointly Administered) 
 

 
 

AFFIDAVIT OF PUBLICATION RE: NOTICE OF SALE, BIDDING PROCEDURES, 
AUCTION, AND SALE HEARING 

 
 

This Affidavit of Publication includes the sworn statement verifying that the Notice of Sale, 
Bidding Procedures, Auction, and Sale Hearing was published and incorporated by reference 
herein as follows: 
 
 

1. In The New York Times National Edition on April 27, 2023, attached hereto as Exhibit A. 

 
1. The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification number, 

include CBC Restaurant Corp. (0801), Corner Bakery Holding Company (3981), and CBC Cardco, Inc. (1938). The 
Debtors’ service address is 121 Friends Lane, Ste 301, Newtown, PA 18940. 
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Exhibit A
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620 8th Avenue 
New York, NY 10018 
nytimes.com 

PROOF OF PUBLICATION 

I, Larnyce Tabron, in my capacity as a Principal Clerk of the Publisher 
of The New York Times, a daily newspaper of general circulation 
printed and published in the City, County, and State of New York, 
hereby certify that the advertisement annexed hereto was published in 
the editions of The New York Times on the following date or dates, to 
wit on. 

April 27, 2023

4/27/2023, NY & NATL, pg B3

Digitally signed 
by John McGill 
Date: 2023.04.27 
14:03:13 -04'00'
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calls a “year of efficiency” and has
reined in spending and slashed
employee ranks by more than
21,000, or roughly 30 percent.
Meta’s stock price, which rose
more than 12 percent in after-
hours trading, has surged 63 per-
cent since the company an-
nounced a first round of 11,000 lay-
offs in November.

Meta announced 10,000 more
layoffs in March. The company
said on Wednesday that it would
incur severance and related per-
sonnel costs of about $1 billion
from the cuts.

“When we started this work last
year, our business wasn’t per-
forming as well as I wanted,” Mr.
Zuckerberg said in the call with in-
vestors. He added that he contin-
ued “to believe that slowing hir-
ing, flattening our management
structure” would improve the
speed and quality of Meta’s work.

But those moves have also hurt
employee morale. Workers are
questioning whether they will be

among the layoffs. Mr. Zucker-
berg has said he is trying to elimi-
nate “managers managing man-
agers,” the result of a glut of mid-
dle management driven by over-
zealous pandemic-era hiring.

The company said it had 77,114

employees as of March 31, down 1
percent from a year earlier.

Despite the latest results,
Meta’s challenges remain. The
company’s costs in the first quar-
ter jumped 10 percent from a year
earlier, to $21.4 billion, outstrip-
ping revenue growth.

As hype for the metaverse has
died and shifted to artificial intelli-

gence, Meta is also trying to posi-
tion itself as a leader in the field,
drawing on years of investment.
Mr. Zuckerberg and his executive
team are attending weekly meet-
ings focused on A.I. strategy. He
has told investors that A.I. is help-
ing to suggest more relevant pho-
tos and videos to Instagram and
Facebook users.

Mr. Zuckerberg said he ex-
pected the new technology to
“touch literally every single one of
our products” in the future. He did
not reveal specific plans, but spec-
ulated on potential products like
A.I.-powered chatbots that could
help customer service or small
businesses that use WhatsApp.
A.I. could also help make photos
or videos more engaging, he said.

For now, Meta plans to continue
investing heavily in data centers
and infrastructure that help build
up A.I. efforts, similar to other big
tech companies.

“Our A.I. work is driving good
results across our apps and busi-
ness,” Mr. Zuckerberg said.

Meta Begins ‘Year of Efficiency’ With Growth After Three Quarters of Falling Sales
FROM FIRST BUSINESS PAGE

Since last November, Meta has reduced its employee ranks by more than 21,000 workers, or roughly 30 percent.
JIM WILSON/THE NEW YORK TIMES

‘We had a good
quarter, and our
community continues
to grow.’
Mark Zuckerberg, chief executive
of Meta

peared from public view. On
March 13, Jim Cramer, the CNBC
host, said on the air that Mr. Her-
bert had told him that the bank
was doing “business as usual,”
and that there were “not any siz-
able number of people wanting
their money.”

That was belied by the bank’s
earnings report this week, which
stated that “First Republic began
experiencing unprecedented de-
posit outflows” on March 10.

Neither Mr. Herbert nor the
bank’s representatives would

comment Wednesday, as First Re-
public’s stock continued a harrow-
ing slide, dropping about 30 per-
cent to close the day at just $5.69
— down from about $150 a year
earlier. On Tuesday, the stock
plummeted 49 percent. The com-
pany is now worth a little more
than $1 billion, or about one-twen-
tieth its valuation before the bank-
ing turmoil began in March.

In what has become a disquiet-
ing pattern, the New York Stock
Exchange halted trading in the
shares 16 times on Wednesday be-
cause volatility thresholds were
triggered.

Stock prices are always an im-
perfect measure of a lender’s
health, and there are strict rules
about what types of entities can
acquire a bank. Still, First Re-
public’s stock slide means that its
branches and $103 billion in de-
posits could be bought for, theoret-
ically, an amount less than the
market capitalization of Portillo’s,
the Chicago-area hot dog purvey-
or. Of course, any company that
buys First Republic would be tak-
ing on multibillion-dollar losses on
its loan portfolio and assets.

The bank is more likely to fall
into the hands of the government.

That outcome would likely wipe
out shareholders and put the
bank’s fate in the hands of the Fed-
eral Deposit Insurance Corpora-
tion.

The F.D.I.C. by its own rules
guarantees that deposit accounts
only up to $250,000 will be made
whole, though in practice — and in
the case of SVB and Signature — it
can make accounts of all sizes
whole if several top government
officials invoke a special legal pro-
vision. Of First Republic’s remain-
ing deposits, roughly half, or
nearly $50 billion, were over the
insured threshold as of March 31,
including the $30 billion deposited

by big banks in March.
In conversations with industry

and government officials, First
Republic’s advisers have pro-
posed various restructuring solu-
tions that would involve the gov-
ernment, in one form or another,
according to people familiar with
the matter. The government could
seek to minimize a buyer’s finan-
cial risk, the people said, asking
not to be identified.

Thus far, the Biden administra-
tion and the Federal Reserve ap-
pear to have demurred. Policy ex-
perts have said officials would
find it more difficult to intervene
to save First Republic because of

restrictions Congress enacted af-
ter the 2008 financial crisis.

As a result, six weeks of efforts
by First Republic and its advisers
to sell all or part of its business
have not resulted in a viable plan
to save the bank — at least thus
far.

The state of affairs became
plain after the close of trading on
Monday, when First Republic an-
nounced first-quarter results that
showed that it had lost $102 billion
in customer deposits since early
March. Those withdrawals were
slightly ameliorated by the coordi-
nated emergency move of 11 large
U.S. banks to temporarily deposit

$30 billion into First Republic.
To plug the hole, First Republic

borrowed $92 billion, mostly from
the Fed and government-backed
lending groups, essentially re-
placing its deposits with loans.
While the move helped keep the
bank going, it essentially under-
mined its business model, replac-
ing relatively cheap deposits with
more expensive loans.

The bank is paying more in in-
terest to the government on that
new debt than it is earning on its
long-term investments, which in-
clude mortgage loans to its well-
heeled customers on the coasts,
funding for real estate projects

and the like.
One of the biggest parts of the

bank’s business was offering large
home loans with attractive inter-
est rates to affluent people. Unlike
other banks that make a lot of
mortgages, First Republic kept
many of those loans rather than
packaging them into mortgage-
backed securities and selling
them to investors. At the end of
December, the bank had nearly
$103 billion in home loans on its
books, up from $80 billion a year
earlier.

But most of those loans were
made when mortgage interest
rates were much lower than they
are today. That means those loans
are worth a lot less, and anybody
looking to buy First Republic
would be taking on those losses.

It is not clear what First Repub-
lic can realistically do to make it-
self or its assets more attractive to
a buyer.

Among the only tangible
changes that the bank has com-
mitted to is cutting as much as 25
percent of its staff and slashing
executive compensation by an un-
specified amount. On its earnings
call, First Republic’s executives
declined to take questions and
spoke for just 12 minutes.

First Republic Clings to Life Support as It Struggles to Find a Savior
FROM FIRST BUSINESS PAGE

First Republic, with 88 branches focused on the coasts, is a concern for Wall Street and Washington. The company is now worth a little more than $1 billion.
JASON HENRY FOR THE NEW YORK TIMES
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Restructuring plans
involve the
government, which
seems uninterested.

China’s internet censorship is well
known, but a report has quantified
the extent of it, uncovering more
than 66,000 rules controlling the
content that is available to people
using search engines.

The most diligent censor, by at
least one measure, is Microsoft’s
search engine Bing, the only for-
eign search engine operating in
the country, according to the re-
port, which was released on
Wednesday by the Citizen Lab, a
cybersecurity research group at
the University of Toronto.

The findings suggested that
China’s censorship apparatus had
become not only more pervasive,
but also more subtle. The search
engines, including Bing, have cre-
ated algorithms to “hard censor”
searches deemed to be politically
sensitive by providing no results
or by limiting the results to se-
lected sources, which are usually
government agencies or state
news organizations that follow the
Communist Party’s line.

“You might get no results if it is
a very sensitive topic, but if your
query is subject to this kind of self-
censorship, what happens is you
actually appear to get results as
normal, but that’s not actually
happening,” said Jeffrey Knockel,
a senior researcher at Citizen Lab
and an author of the report.
“You’re getting results only from
certain pre-authorized websites.”

The organization’s researchers
studied eight online platforms

that offer search tools: the search
engines Baidu, Sogou and Bing;
the social media sites Weibo,
Douyin, Bilibili and Baidu Zhidao;
and the e-commerce giant Jing-
dong.

All are subject to extensive le-
gal restrictions that have long
censored criminal activity, ob-
scenity, pornography, violence
and gore, in addition to virtually
any political, ethnic or religious
content viewed as threatening to
Communist Party rule and social
stability.

More recent restrictions have
extended to defamation of the
country’s heroes or martyrs, ille-
gal surrogacy and misleading or
false information about Covid-19
in Beijing.

Each of the companies have
created mechanisms to comply
with the government’s ever-
evolving restrictions.

The report found that Weibo,
China’s equivalent of Twitter, re-
stricted search results for the
term “Chinese spy balloon” so
that only information from official
Chinese sources would appear to
those seeking to learn about the
surveillance airship shot down by
the United States in February.

Baidu blocked all results for
searches that included the coun-
try’s leader, Xi Jinping, President
Vladimir V. Putin of Russia and
the international warrant for the
Russian president’s arrest issued
days ahead of Mr. Xi’s visit to Mos-
cow in March.

The report said that the Chinese

tech companies had adopted more
rules than Bing, one of the few for-
eign tech platforms allowed in the
country, but compared with
Baidu, Bing’s rules were broader
and affected more search results.
They also on average restricted
results from more domains.

Caitlin Roulston, a spokeswom-
an for Microsoft, said the com-
pany would look into the findings
but had not yet fully analyzed
them. “We are reaching out to Citi-
zens Lab directly to get more in-
formation so that we can conduct
any further investigation needed,”
she said.

Microsoft is one of the few for-
eign technology companies that
still operates inside China, and it
has acknowledged that to do so re-
quired complying with the coun-
try’s censorship laws, something
other companies, most promi-
nently Google, refused to do.

Conditions in China have often

been fraught for Microsoft, with
the company’s products facing
crackdowns from the authorities.
In 2019, Bing itself was blocked
temporarily. In 2021, Microsoft
shut down LinkedIn in China after
seven years in the country, citing
regulatory and competitive obsta-
cles.

Mr. Knockel said the study re-
inforced the argument that for-
eign tech companies could do little
to restrict censorship or other de-
mands from the government.
China, for example, has signaled
that it will restrict the operations
of artificial intelligence in chat
bots, which Microsoft has already
unveiled for Bing.

“Just simply allowing American
tech companies to do business in
China isn’t going to solve any of
the censorship or larger human
rights issues that we would like to
be solved in China,” Mr. Knockel
said.

Microsoft’s Bing Is China’s Most Diligent Censor, Report Says
By STEVEN LEE MYERS

PUBLIC LEGAL NOTICE

SUPREME COURT OF THE STATE OF NEW YORK, COUNTY OF NEW YORK

346 MADISON AVENUE, LLC and 11 EAST 44TH STREET, LLC, Petitioners, – against – JOHN DOE, Respondents. INDEX NO.: 158558/2022

Pursuant to an order of this Court made and entered on February 10, 2023, notice is hereby given that all persons claiming any interest in the 

real property described below, are hereby required to appear on September 12, 2023, at 10:00 a.m. in N.Y. Supreme Court, N.Y. Cty., held at 

80 Centre Street, N.Y., N.Y., 10013, Part 28, Room 122, and show cause, if any, why they should not be forever barred from maintaining any 

action or proceeding seeking the enforcement of the restrictive covenant set forth in Paragraph 12 of the Verified Petition [Dkt. No. 1] on the 

property hereinafter described, which was conveyed to Petitioners by deed, dated August 8, 2007, and recorded on September 10, 2007, as CRFN 

2007000462812, in the N.Y. City Register, N.Y. Cty., as well as by deed, dated January 9, 2019, and recorded on January 10, 2019, as CRFN 

2019000011381 in the N.Y. City Register, N.Y. Cty. The Verified Petition, the Order, and all other documents filed in this proceeding may be obtained 

from the Court docket or by contacting counsel for Petitioners, which contact information is set forth below. The property affected by this notice is 

substantially described in the Verified Petition and is described as follows: the property located at Block 1279, Lot 17, and known as 346 Madison 

Avenue, Borough of Manhattan, N.Y. Cty., State of N.Y., as well as the property located at Block 1279, Lot 9, and known as 7-11 East 44th Street, 

Borough of Manhattan, N.Y. Cty., State of N.Y. Any party seeking to be heard at the Public Hearing shall provide Petitioners with any 

supporting documents, such as a memo of law, but by no later than two weeks prior to the Public Hearing date. Supporting papers 

shall be delivered to counsel for Petitioners by overnight mail or email at the following address: Attn: Claude G. Szyfer, Stroock & 

Stroock & Lavan LLP, 180 Maiden Lane, N.Y., N.Y. 10038, email: cszyfer@stroock.com, (P) (212) 806-5934.
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