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UNITED STATES BANKRUPTCY COURT -
EASTERN DISTRICT OF MICHIGAN TR T

SQUTHERN DIVISION ~ DETROIT AN 57

In the matter of: L j_}f': :
S i
CITY OF DETROIT, MICHIGAN Case No, 13-53846-swr
Chapter 9
Debtor / Hon, STEVEN W, RHODES

OBJECTION TO CITY OF DETROIT’S PLAN OF ADJUSTMENT [DOCKET 2708]

%/ o FILED BY:
) & u k\ h\g‘\ < hereby states his/her/their OBIECTION TO:

CITY OF DETROIT’S PLAN OF ADJUSTMENT

for the following reasons.

1. Q(?}we am/are interested in the Bankruptcy of the City of Detroit because - e
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3. @?21@! have not attached additional sheets to explain and establish my position.

-

I hereby certify that the statements made herein are true and correct under penalty of
perjury and contempt of Court under the laws of the United States of America,
Wherefore I/ we request the Court will deny the relief sought in said filing.

Name: KE: v 'WQ BN
L G »
Signature: %Q.Cji) ub\/u&é

Address: 1 CoB05 Eopren_ DETest L AT
L4385
Email:

Dated:
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HUD Instaliment Note Documents, including a Claim for principal and interest on the HUD Installment
MNotes.

146. "HUD Instaliment Note Documents” means the promissory notes executed with respect to the HUD
instaliment Notes, as set forth on Exhibit .A.146, as the same may have been subsequently amended,
restated, supplemented or otherwise modified, together with all anciltary instruments and agreements

related thereto.
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H. No Changes in Terms for Ten Years.

The Confirmation. Order shall include an. injunction against the subsequent-amendment of the terms and
_conditions, and rules of operation, of the GRS or any successor-plan.or trust, that govern the calculation of
“'pension benefits {including the GRS Adjusted Pension Amount, accrual of additional benefits, the DIA

Proceeds Default Amount, GRS Restoration Payment and the GRS Hybrid Pension Formula and terms of
~thehybrid arrangement) or.against any action that governs the selection of the investment return

assumptlon described in Section i.B:3:u.ii;B, the contribution to the GRS, or the calculation or-amount of

GRS pension benefits for the period ending June 30, 2023, notwithstanding whether that subsequent

amendment or act is created or undertaken by contract, agreement (including collective bargaining

agreement), statute, rule, regulation, ordinance, charter, resolution or otherwise by operation of law.

i. Plan GRS Setﬂement

It Classes 10 and 11 accept the Plan, Holders of GRS Pension Claims who accept the Plan will have the

option to enter into a settlement with the City and the State by electing to participate in the Plan GRS

Settlement on a timely-returned Ballot accepting the Plan. The Plan GRS Settlement shall include the

following principal terms: (1) the State will deposit the State GRS Consideration into the GRS in equal

annual instaliments over a period of 20 years, (2} each Electing GRS Holder shall be entitied to the GRS

Seftlement Benefit Amount in addition to such Holder's GRS Adjusted Pension Amount and (3) each

Electing GRS Holder will release the City and its Related Entities and the State and the State Related

Entities from all GRS Pension Claims, as more particularly described in the Plan GRS Settlement

Documents.

J. GRS Claim Holders with OPEB Claims.

Holders of GRS Claims that also hold OPEB Claims shall be Detroit VEBA Beneficiaries of the

Detroit VEBA.

v. Class 12 - Downtown Development Authority Claims.

i. Allowance.

On the Effective Date, the Downtown Development Authority Claims shall be deemed Allowed in the

amount of $33,600,000.

ii. Treatment.

Unless such Holder agrees to a different treatment of such Claim, each Holder of an Alfowed Downtown

Development Autherity Claim, in full satisfaction of such Allowed Claim, shall receive, on or as soon as

reasonably practicable after the Effective Date, Unsecured Pro Rata Shares of (A) New B Notes and (B)

New C Notes.

w. Class 13 — Other Unsecured Claims.

i. Treatment.

Unless such Holder agrees to a differeni treatment of such Claim, each Holder of an Allowed Other

Unsecured Claim, in full satisfaction of such Atfowed Claim, shall receive, on or as soon as reasonably

practicable after the Effective Date, Unsecured Pro Rata Shares of (A) New B Notes and (B} New C Notes.
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Thomas Agens < thomas.ray.agens@gmaii.com>
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1 message

Thomas Agens < thomas.ray.agens@gmail.com> Mon, Mar 24, 2014 at 1:06 PM
To: thomas,ray. agens@gmail.com
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138. "GRS Adijusted Pension Amount" means, with respect to a Holder of a GRS Pension Claim, the
‘Current Accrued Annual Pension payable to such Holder as adjusted in accordance with the following
formula: (a) for such a Holder who is either retired and receiving a monthly pension or a surviving
beneficiary, a 34% reduction in the monthly pension amount; and (b) for such a Holder who is an Active
Employee, a 24% reduction in the monthly pension amount; provided that, with respect to Holders who are
Active Employees, in the event the unfunded liabilities of the GRS for the plan year ending June 30, 2014
are greater than the unfunded liabilities of the GRS as of June 30, 2013, the reduction in the monthly
pension amount shall be increased to the extent necessary to ensure that there is no change in the amount
of the underfunding between Fiscai Years 2013 and 2014.

139, "GRS Claim" means, with respect to any Holder of a GRS Pension Claim, (a) such GRS Pension
Claim and (b) any OPEB Claim held by such Holder.

140. “GRS Hybrid Pension Formula" means an accrual rate for active empioyee participants in the GRS for
henefits earned for service on'or afterduly. 1; 2014 that equals the product of (a) 1.5% multiplied by (b).
such.employee's average base compensation over.an.employee’s final 10.years of service; multiplied-by

"{c):such-employee'siyears of service after July 1, 2014: _For purposes of this:definition; base compensation
will exclude overtime, longevily. or-.other:bonuses, -and-unused:siciieave;-and the. GRS Hybrid Pension.

“ Formula will be part of a hybrid program that will contain rules to shift funding risk to participants in the

*event of underfunding of hybrid pensions, and mandate minimum retirement ages for unreduced pensions

and other material terms as set forth in Exhibit 1.A.140.
141. "GRS Pension Claim” means any Claim (other than an OPEB Claim), whether asserted by current or
former employees of the City, their heirs or beneficiaries or by the GRS or any trustee thereof or any other
Entity acting on the GRS's behalf, against the City or any fund managed by the City (including, but not
limited to, the General Fund, the water fund, the sewage disposal fund, the Detroit Generat Retirement
System Service Corporation fund or the pension funds) based upon, arising under or related to any
agreement, commitment or other obligation, whether evidenced by contract, agreement, rule, regulation,
ordinance, statute or faw for (a) any pension, disability or other post-retirement payment or distribution to
be made by the GRS in respect of the employment of current of former employees or (b) the payment by
the GRS to persons who at any time participated in, were heneficiaries of or accrued post-retirement
pension or financial benefits under the GRS.
142. "GRS Restoration Payment" means an addition fo the pension benefits that comprise the GRS
Adjusted Pension Amount during the period ending June 30, 2023. A GRS Restoration Payment may be
made and approved only by the trustees of the GRS, or of any successor trust or pension plan, and only in
the event that the funding level of the GRS for Fiscal Year 2023 is projected to exceed 80%, based on the
then-market value of assets projected forward at an assumed 6.25% investment return rate. For purposes
of calculating 2 GRS Restoration Payment, market vaiue of assets shall not include any City contributions
other than those listed on Exhibit 1LB.3.u.i.A. A GRS Restoration Payment may be made in amounts, and
only to the extent, that the projected funding tevel of the GRS for Fiscal Year 2023 as an immediate
consequence of such GRS Restoration Payment is not less than 80%.
143. "GRS Settlement Benefit Amount" means, with respect to any Electing GRS Holder, an amount equal
to such Holder's Pro Rata share (calculated by reference to the GRS Pension Claims held by Electing GRS
Holders) of such percentage of the State GRS Consideration as is equal to the ratio of Electing GRS
Holders to ali Holders of GRS Pension Claims, which GRS Settiement Benefit Amount is estimated to
equal 8.0% of such Electing GRS Holder's Current Accrued Annual Pension.
144 "Holder" means an Entity holding a Claim.
145. "HUD Instaliment Note Claims" means any Claim against the City arising under or evidenced by the
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