
  

UNITED STATES BANKRUPTCY COURT 
EASTERN DISTRICT OF MICHIGAN 

SOUTHERN DIVISION 

-----------------------------------------------------
 
In re 
 
CITY OF DETROIT, MICHIGAN,  
  
    Debtor. 
 
 
-----------------------------------------------------
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:
x

 
 
Chapter 9 
 
Case No. 13-53846  
 
Hon. Steven W. Rhodes 

 
 

NOTICE OF FILING OF COMMENTS OF  
JAMES DOAK ON THE FEES OF MILLER BUCKFIRE & CO., LLC 

Attached hereto as Annex A is the Comments of James Doak on the Fees of 

Miller Buckfire & Co., LLC.   

Dated: January 16, 2015 
  

Respectfully submitted, 

  
/s/ Heather Lennox                                        
Heather Lennox (OH 0059649) 
JONES DAY 
North Point 
901 Lakeside Avenue 
Cleveland, Ohio  44114 
Telephone:  (216) 586-3939 
Facsimile:  (216) 579-0212 
hlennox@jonesday.com 
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Post-Petition
Petition Debtor Engagement Total Total All-in Fees

Company Date Advisor Duration (Months) (2) Obligations ($MM) Fees ($MM) (3) % of Obligations
Tribune Company Dec-08 Lazard 48 $12,973 $20.8 0.160%
Lyondell Chemical Company Jan-09 Evercore 15 23,864 41.0 0.172%
Smurfit Stone Jan-09 Lazard 17 4,147 10.8 0.260%
Charter Communications, Inc. Mar-09 Lazard 8 21,700 16.5 0.076%
Idearc Inc. Mar-09 Moelis 9 9,250 10.2 0.110%
General Growth Properties Apr-09 Miller Buckfire 19 27,300 28.9 0.106%
AbitibiBowater Inc. Apr-09 Blackstone 20 6,696 20.6 0.307%
R.H. Donnelley Corporation May-09 Lazard 9 10,402 (4) 16.4 (5) 0.158%
Extended Stay America Inc. Jun-09 Lazard 16 7,409 15.6 0.211%
Lear Corporation Jul-09 Miller Buckfire 4 3,600 10.6 (6) 0.295%
Capmark Oct-09 Lazard 23 9,212 18.5 (7) 0.200%
AMR Corporation Nov-11 Rothschild 25 21,384 (4)(8) 29.5 0.138%
Residential Capital May-12 Centerview 19 4,642 22.0 (9) 0.473%
Edison Mission Energy Dec-12 Perella Weinberg 16 5,067 12.0 0.237%
Cengage Learning Inc. Jul-13 Lazard 8 5,804 10.7 0.184%

Not included in summary statistics
Pre-Mediation Fees $29.1 0.184%

Reduced Fees 22.0 0.139%
City of Detroit Jul-13 Miller Buckfire 17 $15,779

____________________________________ 
(1)  Approved fees for debtors’ investment bankers in cases commenced between December 2008 and December 2014 with prepetition obligations between $3 billion and  $30 billion. 
(2)  Calculated from the petition date to the date of emergence. 
(3)  Includes all court-approved post-petition fees and pre-petition transaction fees, where such disclosure is available. 
(4)  Based on Plan of Adjustment Allowed Claim Amounts. Includes Total Debt and Unfunded Pension and Other Post-employment Benefits. 
(5)  Includes the $8.4 million in fees that the debtor paid Lazard pre-petition. 
(6)  Restructuring fee would have been $1.875 million higher had there been no pre-packaged plan. 
(7)  Includes $2.54 million in fees that the debtor paid Lazard pre-petition. 
(8)  Includes AMR’s debt liabilities, off-balance sheet liabilities and guarantor subsidiaries’ debt obligations. 
(9)  Includes $12.45 million in DIP financing fees, interim transaction fee and half of the total transaction fee that the debtor paid Centerview pre-petition. 

Comparable Transactions: Debtor Advisor Fees(1) 

3 

High 0.473%
Mean 0.206%
Median 0.184%
Low 0.076%

(4)
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CERTIFICATE OF SERVICE 
 

 I, Heather Lennox, hereby certify that the foregoing Notice of Filing of 
Comments of James Doak on the Fees of Miller Buckfire & Co., LLC was filed and 
served via the Court's electronic case filing and noticing system on this 16th day of 
January, 2015. 
 
 
      /s/ Heather Lennox                                        
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