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UNITED STATESBANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre: Chapter 11
General Growth Properties, Inc., et al. : Case No. 09-11977 (ALG)
Debtors. . (Jointly Administered)

NOTICE OF FILING THIRD MONTHLY
FEE STATEMENT OF AKIN GUMP STRAUSSHAUER
& FELD LLP, COUNSEL FOR THE OFFICIAL COMMITTEE OF
UNSECURED CREDITORS OF GENERAL GROWTH PROPERTIES, INC,, ET AL.,
FOR THE PERIOD JULY 1, 2009 THROUGH JULY 31, 2009

PLEASE TAKE NOTICE, that pursuant to the Order Pursuant to Sections 105(a) and 331
of the Bankruptcy Code and Bankruptcy Rule 2016(a) Establishing Procedures for Interim
Monthly Compensation and Reimbursement of Expenses of Professionals, dated May 27, 2009,
Akin Gump Strauss Hauer & Feld LLP, counsel to the Official Committee of Unsecured
Creditors of General Growth Properties, Inc., et al., hereby filesits Third Monthly Fee Statement

for the Period July 1, 2009 through July 31, 2009.
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David M. Dunn

(202) 887-4000 (Telephone)

(202) 887-4288 (Facsimile)
jsavin@akingump.com
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Counsel for the Official Committee of Unsecured Creditors



UNITED STATESBANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

_______________________________________________________________ X

Inre: Chapter 11

General Growth Properties, Inc., et al. Case No. 09-11977 (ALG)
Debtors. . (Jointly Administered)

_______________________________________________________________ X

THIRD MONTHLY FEE STATEMENT
OF AKIN GUMP STRAUSSHAUER & FELD LLP,
COUNSEL FOR THE OFFICIAL COMMITTEE OF UNSECURED
CREDITORS OF GENERAL GROWTH PROPERTIES, INC,,
ETAL., FORTHE PERIOD JULY 1, 2009 THROUGH JULY 31, 2009

Akin Gump Strauss Hauer & Feld LLP (“Akin Gump” or “Applicant”), counsel to the

Officia Committee of Unsecured Creditors (the “Committee”) of General Growth Properties,
Inc., et al. (collectively, the “Debtors’), hereby files its monthly fee statement for the period

from July 1, 2009 through July 31, 2009 (the “ Compensation Period”).

1 On April 25, 2009, pursuant to section 1102 of the Bankruptcy Code, the United
States Trustee for the Southern District of New Y ork appointed nine members of the Committee.
Two additional members of the Committee were appointed on May 6, 2009. The Committee
currently consists of eleven members.!

2. On June 26, 2009, this Court entered an order authorizing the Committee to
employ and retain Akin Gump as its counsel, nunc pro tunc to April 24, 2009 (Docket No. 913).

3. On May 27, 2009, this Court entered an Order Pursuant to Sections 105(a) and

331 of the Bankruptcy Code and Bankruptcy Rule 2016(a) Establishing Procedures for Interim

! American High-Income Trust, The Bank of New Y ork Mellon Trust Co., Calyon New Y ork Branch, Capital
Ventures International, Eurohypo AG, New Y ork Branch, Fiddlity Fixed Income Trust, Fidelity Strategic Real
Return Fund, Fidelity Investments, Macy’s Inc., Taberna Capital Management, LL C, Wilmington Trust, General
Electric Capital Corp. and Millard Mall Services, Inc.
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Monthly Compensation and Reimbursement of Expenses of Professionals (Docket No. 614) (the

“Interim Compensation Order”). Pursuant to the Interim Compensation Order, Akin Gump is

seeking payment of $1,045,731.00 for fees (80% of the fees) and $59,421.69 for reimbursement
of its expenses (100% of the expenses) relating to services rendered on behalf of the Committee
during the Compensation Period.

4, Pursuant to the Interim Compensation Order, the Court or any party in interest has
fifteen (15) days after the filing of the Application to review and object to the compensation or
reimbursement of expenses sought. If no objection is served within the fifteen (15) day period,
the Debtors shall promptly pay eighty percent (80%) of the fees and one hundred percent (100%)
of the expenses requested in the Application. If an objection to the Application istimely made,
the Debtors are authorized to pay eighty percent (80%) of the fees requested and one hundred
percent (100%) of the disbursements requested in the Application that are not subject to
objections and withhold the disputed amounts.

5. Akin Gump maintains written records of the time expended by attorneys and
paraprofessionals in the rendition of their professional services to the Committee. Attached
hereto as Exhibit A are the time records of each billing professional during the Compensation
Period in connection to these cases.

6. In compliance with the Interim Compensation Order, alist of the individuals who
have provided services during the Compensation Period, as well as their respective titles, their
billing rates, the year such individuals graduated from law schooal, if applicable, and the
aggregate amount of hours spent by each individual during the Compensation Period is attached
hereto as Exhibit B.

7. Akin Gump also maintains records of all actual and necessary out-of-pocket

expenses incurred in connection with the rendition of professional services, all of which are



available for inspection. A schedule of the categories of expenses and amounts for which
reimbursement is requested is annexed hereto as Exhibit C.

Dated: New York, New York
September 15, 2009
AKIN GUMP STRAUSSHAUER & FELD LLP

/s Michadl S Samer

Michael S. Stamer

DionisiaKaloudis

Akin Gump Strauss Hauer & Feld LLP
One Bryant Park

New York, New York 10036

(212) 872-1000 (Telephone)

(212) 872-1002 (Facsimile)

mstamer @akingump.com

dkal oudis@akingump.com

Akin Gump Strauss Hauer & Feld LLP
1333 New Hampshire, N.W.

James R. Savin

David M. Dunn

(202) 887-4000 (Telephone)

(202) 887-4288 (Facsimile)
jsavin@akingump.com
ddunn@akingump.com

Counsel for the Official Committee of Unsecured Creditors



EXHIBIT A



GENERAL GROWTH PROPERTIES, INC. UNSECURE

AKIN GUMP
STRAUSS HAUER & FELDLLP

Attorneys at Law

ATTN: ADAM METZ
110 NORTH WACKER DRIVE
CHICAGO, IL 60606

Invoice Number 1271574
Invoice Date 09/15/09
Client Number 687428
Matter Number 0001

Re: RESTRUCTURING

FOR PROFESSIONAL SERVICES RENDERED THROUGH 07/31/09 :

MATTER SUMMARY OF TIME BILLED BY TASK :

0002
0003

0004

0005

0006
0007
0008
0009
0010

0011
0012
0013
0015

0016
0017
0018
0019
0020
0021
0022

0024

0025
0030
0031
EO000

General Case Administration

Akin Gump Fee Application/Monthly
Billing Reports

Analysis of Other Professionals Fee
Applications/Reports
Review/Preparation of Schedules,
Statements

Retention of Professionals

Creditors Committee Meetings

Court Hearings

Financial Reports and Analysis

DIP, Cash Collateral Usage and Exit
Financing

Executory Contracts/License Agreements
General Claims Analysis/Claims Objections
Analysis of Pre-Petition Transactions
Analysis of Secured Claims/Adequate
Protection |ssues

Lift Stay Litigation

General Adversary Proceedings

Tax Issues

Labor Issues/Employee Benefits

Real Estate | ssues/L eases

Exclusivity

Plan, Disclosure Statement and Plan Related
Documentation

Asset/Stock Transaction/Business
Liquidations

Travel

Committee Website

Joint Ventures

Default cost code

TOTAL

HOURS VALUE
189.30 $96,776.50
90.90 $32,776.00
30.70 $11,239.50
3.80 $1,192.00
350.10 $197,689.50
127.90 $74,293.00
57.70 $36,418.00
9.80 $5,735.50
18.50 $6,444.00
6.50 $2,618.50
1.10 $616.00
666.70 $240,064.00
722.80 $325,093.50
7.90 $4,299.00
79.45 $38,928.50
73.40 $55,090.00
74.20 $50,864.00
29.10 $14,809.00
5.30 $3,055.50
52.70 $23,190.00
12.50 $8,487.50
12.25 $7,838.75
3.60 $1,957.00
110.20 $64,540.50
7.60 $3,148.00
2744.00 $1,307,163.75



Date

07/01/09
07/01/09
07/01/09

07/01/09
07/02/09
07/02/09
07/02/09

07/02/09
07/02/09
07/02/09

07/02/09
07/02/09

07/02/09
07/02/09

07/06/09
07/06/09
07/06/09
07/06/09

07/06/09
07/06/09
07/06/09
07/06/09
07/06/09
07/07/09
07/07/09

07/07/09
07/07/09

07/07/09

07/07/09
07/07/09

07/07/09

07/08/09
07/08/09
07/08/09
07/08/09

07/08/09
07/08/09
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Tkpr
MSS

LWL
DKB

ECS
RWP
MSS
CFG

DMD
DMD
MJR

LWL
DKB

ECS
DK

SWD
CFH
AQ
CFG

DMD
LWL
ECS
RKO
DK
MSS
DMD

LWL
LR

ECS

RLB
RKO

DK

JS
CFG
LWL
CMP

ECS
RKO

Task
0002
0002
0002

0002
0002
0002
0002

0002
0002
0002

0002
0002

0002
0002

0002
0002
0002
0002

0002
0002
0002
0002
0002
0002
0002

0002
0002

0002

0002
0002

0002

0002
0002
0002
0002

0002
0002

Participate in calls with creditors re: various issues.

Compile daily GGP news alerts.

Review case docket for new pleadings (.3); Update pleadings chart (.8);
Update calendar (.5); Confer with C. Green re status of same (.1); Pull
pleadings for attorneys (.5); Prepare and distribute docket report (.3).
Docket administration - distribute filings.

Participate in team call (.5).

Confer with Akin team re various case issues (.4).

Review docket for new pleadings (0.2); update pleadings chart and
litigation calendar (0.4).

Attend weekly team call (.5).

Update Akin task list (.4); revise omnibus motion summaries (1.3).
Emails re service matrix (.2); organize documents and emailsre: service
(:3).

Compile daily GGP news alerts.

Review case docket (.3); Update pleadings chart (.5); Update calendar
(.3); Update distribution lists (.2); Prepare and distribute docket report
(:3).

Read and distribute new pleadings.

Review and revise pleading charts (.4); Confer with C. Green rearding
same (.2).

Begin review of Debtors Memorandum.

Review Debtors memo re: Motions to Dismiss.

Confer with D. Dunn regarding case status.

Review docket for new pleadings (0.2); update pleadings chart and
litigation calendar (0.4).

Draft motion summary memo for committee.

Compile daily GGP news aderts.

Read and distribute new pleadings.

Edit and revise motion summaries for Committee (4.5).

Email to E. Seitz re: new pleadings.

Emails and telephone calls w/various parties re board issues.

Revise motion summaries for committee (.8); meet R. Ozolsre: same
(.2).

Compile daily GGP news aerts.

Correspond with R. Colton re status of Apache Mall property level loan
and mortgage review.

Read and distribute new pleadings.

Update case calendar and pleadings chart for C. Green to review (.5).
Revise motion summaries for Committee (1.5); continue to revise
summaries (2.5).

Review revised pleadings chart and litigation chart (.3); Confer with C.
Green regarding same (.4); Respond to Committee member request
regarding diligence (.2).

Prepare Committee call agenda (.4); confer with Stamer re open issues
(.9); callswith Creditors re case status (.6).

Prepare for team meeting (.4); review docket and update pleadings chart
(:7); update task list (.4);.

Compile daily GGP news aerts.

Review and update task list (.2); email correspondence with C. Green
regarding task list updates (.1); email correspondence with D. Kaloudis
regarding weekly team and committee calls (.1).

Read and distribute new pleadings.

Research re appointing board of directors (4.2); continue research re:
same (3.7).

Hours
0.80
0.20
2.50

0.50
0.50
0.40
0.60

0.50
170
0.50

0.30
1.60

0.50
0.60

0.50
240
0.20
0.60

2.60
0.60
0.70
4.50
0.10
0.60
1.00

0.20
0.10

0.20

0.50
4.00

0.90

1.90
1.50
0.20
0.40

0.20
7.90



07/09/09
07/09/09

07/09/09
07/09/09
07/09/09
07/09/09

07/09/09
07/09/09
07/09/09
07/09/09
07/09/09
07/09/09
07/09/09
07/09/09
07/09/09

07/09/09

07/09/09
07/09/09
07/09/09
07/09/09
07/09/09
07/09/09
07/09/09
07/10/09

07/10/09
07/10/09

07/10/09
07/10/09

07/10/09
07/10/09
07/10/09
07/10/09
07/10/09
07/13/09

07/13/09

07/13/09
07/13/09
07/13/09
07/13/09
07/13/09

07/14/09
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JLS

CRG
MSM
RWP
MSS

AQ
CFG
DMD
BMR
LWL
CMP
ECS
ECS
RKO

RKO

DK
DK
DK
DK
DK
DK
DK
JS

DMD
MJR

LWL
CMP

ECS
RLB
SLK
DK
DK
JS

MSS

CFG

DMD
LWL
ECS
DK

0002
0002

0002
0002
0002
0002

0002
0002
0002
0002
0002
0002
0002
0002
0002

0002

0002
0002
0002
0002
0002
0002
0002
0002

0002
0002

0002
0002

0002
0002
0002
0002
0002
0002

0002

0002

0002
0002
0002
0002

0002

Prepare for and participate in team meeting.

Prepare for team call (.3); attend Akin team call (.6); follow-up with
Stamer re same (.3).

Attend team meeting.

Attend team conference call.

Participate in team call (.4); participate in professionals call (.5).
Participate in Akin team meeting (.4). Confer with Debtors' counsel re
variousissues (.8). Confer with Akin team re various issues (.7).
Attend team meeting.

Prepare for team meeting (.8); attend team meeting (.5).

Edit motion summaries memo to committee.

Attend team call.

Compile daily GGP news derts.

Participate in weekly Akin team meeting (.5).

Attend conference call with Akin Gump team (0.9).

Read and distribute new pleadings.

Legal research re appointing board of directors.

Revise omnibus motion summaries (1.4); continue same (1.3).

Prepare for team mesting.

Attend Team Mesting.

Review draft memorandum for committee re: summary memorandum.
Confer with E. Seitz re: summary memorandum.

Confer with D. Dunn re: summary memorandum.

Call to Committee members regarding holdings.

Draft summary re: Committee Holdings.

Confer with BR re diligence access (.4); confer with Stamer re same
(.2); review correspondence re same (.3); calls with Creditorsre case
status (.4); confer with Dunn re pending matters (.3); confer with
Kaloudis re same (.2); confer with Simms re same (.3).

Call with creditor case status.

Retrieve and distribute recently filed documents (1.0); email re service
list (.3).

Compile daily GGP news aerts.

Review press rel ease regarding appointment of G. Rufrano to the board
of directors.

Read and distribute new pleadings.

Create and distribute daily docket report.

Review Committee organizational documents.

Email to Weil regarding Committee members.

Call to Committee members regarding Holdings.

Call with Committee member re pending issues (.6); confer with Stamer
re open matters and next steps (.4); confer with Dunn re same (.3);
confer with Simms re same (.3).

Telephone calls with committee members re various case issues (.8).
Confer with Akin team re same (.7). Confer with Debtors counsel re
same (.6).

Review docket (0.3); update litigation calendar and pleadings chart
(0.3).

Revise and send out motion summaries memo to committee.

Compile daily GGP news aderts.

Read and distribute new pleadings.

Review memo to committee re: motions scheduled to be heard at the
7/22 and 7/28 hearing.

Confer with Stamer (.3), Kaloudis (.2) and Dunn (.3) re open issues.

0.70
1.20

0.50
0.40
0.90
1.90

0.50
1.30
0.70
0.50
0.20
0.50
0.90
0.30
4.40

2.70

0.40
0.50
0.90
0.20
0.20
0.50
1.00
2.10

0.30
1.30

0.20
0.10

0.30
0.20
0.20
0.20
0.60
1.60

2.10

0.60

1.70
0.50
0.20
0.60

0.80



07/14/09

07/14/09
07/14/09
07/14/09

07/14/09
07/14/09
07/15/09

07/15/09

07/15/09

07/15/09

07/15/09
07/15/09
07/15/09
07/15/09

07/15/09
07/15/09

07/15/09
07/16/09

07/16/09

07/16/09
07/16/09
07/16/09
07/16/09

07/16/09
07/16/09

07/16/09
07/16/09
07/16/09
07/16/09

07/16/09
07/16/09
07/16/09
07/16/09
07/16/09
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MSS

MJR
LWL
CMP

ECS
DK
JS

MSS

CFG

DMD

BMR
BMR
LWL
CMP

ECS
DK

DK
JLS

JS

CRG
RWP
MSS
MSS

CFG
DMD

DMD
BMR
LWL
CMP

ECS
ECS
RLB
RLB
CSH

0002

0002
0002
0002

0002
0002
0002

0002

0002

0002

0002
0002
0002
0002

0002
0002

0002
0002

0002

0002
0002
0002
0002

0002
0002

0002
0002
0002
0002

0002
0002
0002
0002
0002

Emails and telephone calls with Akin team re various issues (.8).
Telephone calls with various creditors re various case issues (.7). Confer
with Debtors counsel re various strategic issues (.4). Review relevant
docs (1.8).

Retrieve recently filed pleadings for attorneys.

Compile daily GGP news alerts.

Review memorandum re motions and applications to be heard July 22
and 28.

Read and distribute new agenda.

Confer with Weil re: Committee members.

Review equity committee letter (.3); confer with Stamer (.3) and Dunn
(.4) re same.

Confer w/Akin team re various issues (1.4). Meeting w/B of A repsre
strategic issues (.7).

Review docket and update litigation calendar and pleadings chart (.9);
update task list (.8); prepare for team meeting (.6); confer with D.
Kaloudisretask list (.1); correspondence to J. Savin re team meeting
(..

Review equity committee letter and research and develop response (.9);
meet R. Ozolsre: same (.3).

Review task list.

Review new pleadings filed.

Compile daily GGP news aerts.

Review and revise task list (.1); telephone conference C. Green re task
list (.1).

Read and distribute new pleadings.

Review letter requesting appointment of equity committee (0.3); send
same to committee (0.1); respond to requests from committee member
re: agenda (0.2); respond to request from Committee member re:
conference call (0.1).

Review draft of revised task list.

Prepare for team meeting (0.2); attend meeting regarding case status and
tasks (0.5).

Outline response re equity committee (.6); review precedent & SDNY
opinions (1.4); confer with Stamer re same (.2); confer with Dunn re
same (.3); attend team call (.6); review open task items (.5).

Attend team meeting.

Participate in staff conference call (.5).

Participate in Akin team meeting (.5).

Reviewing materials in preparation for committee call (1.7). Attend
telephone call w/Houlihan and Akin team re various issues (.6).
Telephone calls and emails w/Debtors counsel re various case issues
(.3). Confer wicreditors re various issues (.8).

Prepare for team meeting (1.6); attend team meeting (.5).

Research equity committee response (2.3); draft letter re: same (3.9);
correspondence with Houlihan re; same (.6).

Attend team meeting (.5).

Attend team meeting.

Compile daily GGP news alerts.

Review correspondence from C. Green re updated task, pleadings list
and calendar (.1); participate in weekly team call (.5); review Equity
Committee correspondence (.2).

Read and distribute new pleadings.

Attend team conference call (0.4).

Update case calendar and pleadings chart for team meeting.

Pulled and organized monthly fee statements.

Participate in small portion of Akin team status call (0.3).

3.70

0.10
0.20
0.40

0.20
0.20
1.00

2.10

2.50

1.20

0.10
0.80
0.20
0.20

0.30
0.70

0.20
0.70

3.60

0.50
0.50
0.50
3.40

2.10
6.80

0.50
0.40
0.20
0.80

0.30
0.40
0.70
0.70
0.30



07/16/09

07/16/09
07/16/09

07/17/09
07/17/09
07/17/09
07/17/09
07/17/09
07/17/09
07/17/09

07/17/09
07/20/09

07/20/09
07/20/09

07/20/09
07/20/09
07/20/09
07/20/09
07/20/09
07/20/09
07/21/09

07/21/09

07/21/09

07/21/09

07/21/09

07/21/09

07/21/09

07/21/09

07/21/09
07/21/09

07/21/09
07/22/09

07/22/09
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RKO

SLK
DK

JS

MSS
LWL
ECS
RLB
RKO
RKO

DK
MSS

CFG
DMD

DKB
ECS
SLK
DK
DK
DK
JS

MSS

CFG

DMD

DKB

CMP

ECS

DK

DK
DK

DK
MSS

CFG

0002

0002
0002

0002
0002
0002
0002
0002
0002
0002

0002
0002

0002
0002

0002
0002
0002
0002
0002
0002
0002

0002

0002

0002

0002

0002

0002

0002

0002
0002

0002
0002

0002

Research re appointment of Equity Committee (2.4); draft letter re same
(1.6).

Attend team meeting re: status of pending matters.

Prepare for Team Meeting (.4); Attend Team Meeting (.4); Email to
committee member re: letter (.1); follow-up email to committee member
re: letter to US Trustee (.3); Review schedule to Equity committee letter
(.1); Review letters from Paul Weiss (.2); Confer w/J. Savin re: Equity
committee request (.1).

Review revised draft equity committee letter (.7); confer with Stamer re
same (.3).

Telephone calls and emails w/Debtors counsel re various issues (.3).
Compile daily GGP news aerts.

Read and distribute new pleadings.

Create daily docket report.

Confer w. D. Dunn re various i Ssues.

Review and revise Equity Committee letter.

Review new pleadings filed.

Confer w/creditors re various case issues (.4). Telephone call w/J.
Gropper's clerk re scheduling (.2).

Review docket (0.5); update litigation calendar and pleadings chart (.1).
Research and draft equity committee response (1.2); meet J. Savin re;
same (.2).

Review case docket (.3); Prepare and distribute docket report (.3).

Read and distribute new pleadings.

Create chart with committee member holdings (.4); confer with D.
Kaloudisre: same (.2).

Analyze status of new motions filed.

Review revised pleadings chart.

Call with committee member re: Holdings (0.2).

Revise U.S. Trustee letter re equity committee (.4); confer with Dunn
(.3) and Stamer (.2) re same.

Revising draft letter to UST re Equity Committee (.8). Confer w/Debtors
counsel re same (.4). Telephone calls and emails w/committee members
re equity Committee issues (.4).

Review Committe call agenda and update pleadings chart and litigation
calendar.

Revise equity committee letter (1.2); memo to committee re same (.3);
correspondence with committee members re: same (.4).

Review case docket (.3); Update pleadings chart (.4); Update calendar
(.3); Confer with C. Green re status (.1).

Review email from D. Dunn re Equity Committee request (.1); review
draft letter to U.S. Trustee opposing appointment of an Equity
Committee (.1).

Read and distribute new filings.

Respond to committee request re: hearing (0.1); call with committee
member re: holdings (0.1).

Draft status of pending motions.

Review email to Committee re: Equity Committee request (0.1); review
Committee draft |etter to US Trustee regarding Equity Committee (0.2).
Respond to committee member's inquiry re: Epiq.

Confer w/committee members re UST letter re equity Committee (.7).
Review and revise same (.8). Telephone conference w/Debtors counsel
re various issues (.7).

Review docket and update task list (.4); prepare for team meeting (.6);
review docket and update pleadings chart and litigation calendar (.3).

4.00

0.50
1.60

1.00
0.30
0.20
0.40
0.40
0.20
0.50

0.30
0.60

0.60
1.40

0.60
1.10
0.60
0.20
0.20
0.20
0.90

1.60

0.80
1.90
1.10
0.20
0.10
0.20

0.50
0.30

0.10
2.20

1.30



07/22/09

07/22/09

07/22/09
07/22/09
07/22/09
07/22/09

07/22/09
07/23/09

07/23/09

07/23/09
07/23/09
07/23/09

07/23/09
07/23/09
07/23/09
07/23/09
07/23/09

07/23/09

07/23/09
07/23/09
07/23/09

07/23/09
07/23/09
07/23/09
07/23/09

07/24/09
07/24/09
07/24/09
07/24/09
07/27/09
07/27/09
07/28/09
07/28/09
07/28/09

07/28/09
07/28/09
07/29/09
07/29/09
07/29/09

07/29/09
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DMD

DKB

CMP
ECS
SLK
DK

DK
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Finalize equity committee letter and correspondence with committee re;
changes.

Review case docket (.3); Update pleadings chart (.6); Update calendar
(.5); Confer with C. Green re status (.1); Prepare and distribute docket
report (.3).

Review correspondence form C. Green re Thursday Committee meeting.
Read and distribute new filings.

Update Committee members' holdings chart.

Review task list (0.3); revise litigation calendar (0.3); revise pleadings
chart (0.3).

Review revised letter sent to UST re: equity committee.

Prepare for team meeting (0.2); meeting regarding case status and tasks
(0.6).

Call with AG team (.6); review plending matters and open tasks (.3);
review UST letter from Debtors and BR (.4).

Participate in staff meeting (.5).

Participate in Akin team meeting (.5).

Prepare for team meeting (.5); attend team meeting (.5); confer w/ D.
Kaloudis re team meeting (.1).

Review equity committee |etter.

Attend weekly team meeting (.5).

Attend team meeting.

Compile daily GGP news derts.

Review case docket (.3); Prepare courtesy copies for court (.5); Update
transcriptsfile (.5); Update pleadings chart (.4); Update calendar (.3);
Prepare and distribute docket report (.3).

Participate in weekly team meeting (.5); review correspondence from
Brown Rudnick to U.S. Trustee re appointment of Equity Committee
(.2); telephone conference with D. Kaloudis re open tasks (.2).

Attend team conference call (0.5).

Read and distribute new pleadings.

Attend weekly meeting (0.5); confer w/ D. Dunn re various issues (0.2).

Attend team meeting re status of pending matters.

Prepare for team call (0.4); attend team call (0.5).

Review and further revise task list and pleadings charts.

Review Brown Rudnick letter to UST re: Equity Committee (0.2); send
email to Committee re: same (0.1).

Organzie documents and emails (.6); retrieve select cited cases (0.2).
Compile daily GGP news aderts.

Read and distribute new pleadings.

Review new motionsfiled re retention.

Read and distribute new pleadings.

Attention re pending matters chart and calendar.

Confer w/Akin team and Houlihan re case issues.

Organize of pleadingsfor file.

Review case docket (.3); Update pleadings chart (.6); Update calendar
(-3); Pull pleadings for attorneys (.4); Prepare and distribute docket
report (.4); Update distribution lists (.3); Update servicelist (.4).
Review correspondence from D. Dunn re hearing update.

Read and distribute new pleadings.

Review materialsin preparation for tomorrow's call re: case issues.
Compile daily GGP news aderts.

Review case docket (.3); Update pleadings chart (.6); Update calendar
(.4); Update transcripts file (.5); Pull pleadings for attorneys (.3);
Prepare and distribute docket report (.4).

Email correspondence with S. Kurlanzik re update to task list.
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Read and distribute new pleadings.

Attention re pending matter calendar and to do list (.3); attention re:
committee member holdings chart (.1).

Review revised task list (.2); Review pleadings chart (.2); Meet w/S.
Kurlanzik re: status of pleadings summaries (.3).

Prepare for and attend meeting regarding case status and tasks.

Attend team meeting.

Participate in staff call (.5).

Participate in Akin team call (.4).

Attend team meeting.

Prepare team meeting (0.5); attend same (0.5).

Edit task list and pleadings chart.

Internal status meeting (.5).

Prepare summary and replacement materials re: for hearing binder.
Revised binders and index for attorneys review re: hearing.

Review case docket (.3); Update pleadings chart (.5); Update calendar
(.3); Update transcripts file (.5); Prepare and distribute docket report
(:3).

Participate in weekly Akin team call (.4); participate in weekly
professionals call (.3).

Read and distribute new pleadings.

Attend weekly Akin Gump team conferences call (0.5).

Attend weekly team meeting (.5); attention re revisionsto task list (.1).
Further revise and analyze status of matters on task list (.5); Meet w/S.
Kurlanzik re: committee Holdings (.3); Prepare for team meeting (.5);
Attend Team meeting (.5); Send email to Creditor re: 7/28 Hearing
Transcript (.1); Call w/Committee member re: Holdings (.1).
Correspondence re: task issues and commitee memoranda.

Review case docket (.3); Update pleadings chart (.5); Update calendar
(.3); Prepare and distribute docket report for the main, associated and
district court cases (.8).

Read and distribute new pleadings.

Confer with D. Kaoudis re pending matters (.3). attention re motion
summaries for Aug. 19 hearing (.5).

Review draft of memorandum of pleadings (1.2); Confer w/S. Kurlanzik
re: status of pending matters (.5).

Review and prepare documents re fee statement.

Confer with D. Kaloudis re April/May invoice.

Call with team member regarding fee statement.

Prepare pleading for monthly invoice.

Email to M. Stamer re: April/May Fee Statement (.2); Email to J. Savin
re: April/May (.1); Continue to review and revise April/May Fee
Statement (1.6); Review Interim Comp. Order (.2).

Review and prepare documents re fee statement.

Draft exhibits of Akin Gump fee statements (5.5).

Draft monthly fee statement pleading (.8); office conferences with D.
Kaloudisre same (.2).

Review and revise April/May Fee Statement.(1.0); Analyze status of
April/May Fee Statement (.3); Confer with P. Sproferaregarding same
(.2); Confer with S. Kurlanzik regarding same (.3); Confer with J. Savin
regarding same (.1).

Draft exhibits of Akin Gump fee statement

Review and prepare documents re fee statement.

Analyze status of May/April Fee Statement.

Revise May/April fee statement.

Continue preparing April/May Fee statement.

Review draft fee application.
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Review and prepare documents re fee statement.

Revise Juneinvoice (.7); confer w/D. Kaloudis re: same (.2).

Review comments from J. Savin regarding Fee Application.

Review and prepare documents re fee statement.

Review April/May invoice application (.2); review and revise June
invoice (1.2).

Further review and revise Akin's First Fee Statement.

Further review and revise exhibitsto April/May statement.

Confer with J. Savin regarding fee statement.

Review and prepare documents re fee statement.

Review mark-up to April/May hill (0.8); review revise April/May Akin
bill (1.2).

Review and prepare documents re fee statement.

Review and revise June invoice.

Review and revise draft of April/May fee statement (2.0); confer with
Akin team re: April/May fee statement (1.5); confer with J. Savin re:
April/May fee statement (.2); confer with M. Stamer re: April/May fee
statement (1.2); made additional edits to exhibits to fee statement (.5).
Finalize April/May fee statement and related exhibits.

Review and revise monthly fee statement.

Review and prepare documents re fee statement.

Confer with D. Kaoudis re monthly fee statements (.1); attention to
monthly fee statements (.3).

Filed and served monthly fee statement (1.00); created affidavit of
service (0.5)

Review and revise June invoice.

Finalize and file April/May fee statement (2.0); confer with M. Stamer
re: same (0.1); review fee statements filed by other professionals (0.3).
Review and prepare documents re: fee statement.

Review June invoice (2.5); confer with D. Kaloudisre: same (.4).

Call w/Wéell re: Fee Statements (.1); Send email to Well re: same (.1);
Confer w/C. Green re: Fee Statement Summaries (.2); Review precedent
re: same (.2); Confer w/Team re: June bill (.4).

Review and prepare documents re: fee statement.

Review and revise June invoice (.3). Confer with D. Kaloudisre: same
(.1).

Review billing memorandum from P. Sproferafor project.

Telephone conference with J. Cromer regarding billing procedures for
project.

Review and prepare documents re: fee statement.

Review correspondence from D. Kaloudis re summary of monthly fee
statements.

Respond to Weil re: Akin Fee Statement (.2).

Email to Well re: Akin Fee Statement (.2); Call w/Accounting re: Akin
Fee Statement (.2); Review revised June Akin Fee Statement (2.5).
Review and prepare documents re fee statement.

Review June invoice.

Review email correspondence from Epiq re: invoice (.1); Review status
of June fee statement (.2).

Review fee protocol (.7); confer with Strochak (.3) and Stamer (.4) re
same.

Attend conference call w/Akin and FTI re: Houlihan fees.

Participate in professionals pre-call (.4).

Analyze status of monthly fee statements.

Review interim fee statements of debtors' professionals.

Confer with M. Stamer re montly fee statements (.1); confer with D.
Kaloudisre same (.1).

3.80
0.90
0.10
3.10
1.40

1.50
2.50
0.50
2.30
2.00

4.30
1.30
5.40

2.00
0.70
3.70
0.40

150

2.00
240

1.90
2.90
1.00

150
0.40

0.20
0.10

3.90
0.10

0.20
2.90

3.70
0.20
0.30

1.40

0.50
0.40
0.40
0.20
0.20



07/20/09

07/20/09

07/20/09

07/20/09

07/20/09
07/21/09

07/22/09

07/22/09
07/22/09
07/23/09

07/23/09
07/23/09

07/23/09
07/24/09
07/24/09
07/24/09

07/24/09
07/29/09
07/02/09

07/07/09
07/13/09

07/01/09
07/01/09

07/01/09
07/01/09

07/02/09

07/02/09
07/05/09
07/06/09

07/06/09

8202046 v1

TS

CFG
DKB
CMP
DK
TS

TS

CFG
DK
TS

CFG
DK

DK

TS
DK

DK
DK
MAR

DK
JS

DMD
RKO
SLK
DK

DMD
DK

DMD
JS

AQ

0004

0004

0004

0004

0004
0004

0004

0004
0004
0004

0004
0004

0004
0004
0004
0004

0004
0004
0005

0005
0005

0006
0006
0006
0006

0006
0006

0006
0006

0006

Email and confer with C. Green re preparing professional fee summaries
for April-May 2009 (.1); download and organize fee applications (.4);
review docket re same (.2); prepare fee and expense summaries (4.4).
Confer with T. Southwell re monthly fee statements (.1); attention to
same (.8); attention to Miller Buckfire pleadings (.2).

Confer with C. Green re logistics of preparation of summary of monthly
fee statements (.2); Review the sample (.2).

Review Miller Buckfire invoice (.3); review correspondence from D.
Dunn re Miller Buckfire update (.1).

Confer with C. Green re: fee statements.

Continue to prepare summary of all professional fees and expenses for
April - May 2009 (2.4); review expense detail of Weil Gotschal due to
discrepancy in fee application (.4).

Continue to review Weil expense detail and cal culate missing expense
category from fee application (.7); review and edit fee summaries (1.5);
prepare pdf of al spreadsheets (.3); email to C. Green re same including
issues (.1); check docket for additional professionals (.2); make revisions
to same per C. Green (.2).

Attention to monthly fee statement summaries.

Review chart of Fee statements.

Review Weil expenses to prepare for call with C. Green (.3); Call with
C. Green re professiona bills for April/May (.3); continue to prepare fee
summary chartsincluding incorporating comments (3.8).

Attention to monthly fee statement summaries.

Confer with C. Green re: fee summary chart (0.3); review fee summary
chart (0.3).

Review and revise draft chart of fee statements.

Review fee summary.

Incorporate attorney comments into May fee chart.

Confer with M. Stamer re: fee statements (0.2); confer with J. Savin re:
same (0.1); review and revise summaries of fee statements (1.0).

Email to Committee member re: fee statements.

Call w/Epiq re: invoice issue (.2); Review email from Epiq re: same (.1).
Filing of post trial summary motion (2.5); coordinating with managing
clerks office re: same (0.5).

Review motion to extend time to file schedules.

Review SOFA extension motion (.3); review memo to Committee re
same (.3).

CallsD. Kaloudisre: tax and Epiq retention.

Review and summarize E& Y Retention Application.

Review Debtors Deloitte draft retention application.

Mark up and revise application to retain Epiq as Information Agent and
declaration in support by D. McElhinney (.7); Review draft Deloitte Tax
retention application (.4); Confer with S. Kurlanzik regarding Deloitte
application (.2); Review correspondence from Weil regarding same (.3);
Review Deloitte engagement letters (.3).

Prepare for and call UST re: retention apps (.7); comment on Halperin
app (.5).

Review Deloitte Application as filed.

Review deloitte motion and precedent.

Confer with Stamer (.3) and Dunn (.2) re Miller Buckfire
compensations; confer with Simms re same (.3); review Houlihan
compensation status (0.2); confer with DK re accounting firm retention
by the Debtors (.3); review revised OCP order (.3).

Confer with J. Savin re Houlihan retention and emails regarding same.
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Call with UST re: retention applications (.3); call D. Kaloudisre:
Deloitte and additional pending motion summaries (.2); meet R. Ozols
re: potential response to retention application objection (.4); comments
to Halperin re: status and retention app (.5).

Summarize Deloitte Tax Application.

Review and revise FTI's Fee Analysis presentation.

Review Debtors motion to retain Deloitte Tax (.2); Review Debtors
motion to retain Deloitte/Audit (.3); Review draft summaries of
Retention Applications (.8); Confer w/E. Seitz re; same (.2); Send email
to FTI re: retention applications (.2).

Attend call with UST re: Houlihan & FTI (.7); review fee study re:
Houlihan (.5).

Attend call w/UST re: financial advisor retention issues (.5). Confer w/
financial advisorsre: same (.3). telephone call w/ K. Buckfirere:
retention issues (.2).

Confer with Houlihan regarding financial advisor compensation issues.
Call with UST re: Houlihan and FT1 (.5); revisions to committee
presentation re: Debtors' financial advisors (1.1); call Well re: tax
advisors applications (.3).

Review and revise FTl's Fee Analysis presentation (4.3); review Miller
Buckfire retention application (1.1).

Review draft application to retain PWC (.6); Review draft summary to
PWC motion (.3).

Call with FTI re: Miller Buckfire fees (.6).

Review revised Miller Buckfire presentation (.5); review Deloitte, PWC
& E&Y applications (1.1); confer with Dunn re UST comments to
Houlihan & FTI (.2).

Review and analyze FTI draft presentation re Miller Buckfire and Alix
Partners fees.

Confer with D. Dunn regarding professional fees.

Review and analyze Houlihan fee study and tel ephone conference with
Houlihan regarding same.

Review and analyze Miller Buckfire fee comparison.

Revise presentation re: Miller Buckfire/Alix (.8); callswith G. Zipesre:
retention issues (.4); call Houlihan re: same (.3); calls with Well re: tax
advisors (.2).

Summarize Debtor's Deloitte Tax (0.2) and Audit (0.1) Application;
Summarize Debtor's PWC Tax Application (1.2).

Email to FTI regarding Retention Applications (.2); Confer with D.
Dunn regarding same (.1); Confer with E. Seitz regarding summaries of
application (.2); Confer with C. Nelson regarding Niemann Declaration
(.1); Call with D. Dunn regarding same (.1); Review correspondence
from FTI regarding tax advisor issues (.2); Review email from FTI
regarding PWC, Deloitte Services (.2).

Revise Halperin retention papers (1.6); correspondence with Weil and
internally re: tax professionals motions (.3); callswith D. Kaloudis re:
same (.3).

Summarize Debtors' Deloitte tax application (0.7); and Deloitte audit
application (0.9).

Review and edit Hal perin retention documents.

Call to Weil regarding Deloitte, E&Y and PWC.

Call with D. Dunn regarding tax applications.

Follow up call to Weil regarding Deloitte, E& Y and PWC.

Revise summaries of Deloitte Retention application.

Emails with Well regarding Retention Applications.
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Review Halperin application (.5); review Miller Buckfire open issues
(.7); confer with Dunn re Houlihan & FTI open issues (.4); confer with
Stamer re: financial advisor retentions (.4).

Emails w/Akin and Houlihan teams re Houlihan retention (.3). Confer
w/Akin team re variousissues (.7). Review materialsre: Miller Buckfire
retention (.8). Telephone call w/K. Buckfire re same (.4). Telephone call
w/J. Mesterharm re Alix retention (.4).

Emails and telephone conferences regarding Houlihan fee comps.
Revisions to accounting retention applications (.5); call D. Kaloudisre:
same (.4); revisions and comments to Epiq papers (.7); call M. Reagan
re: Halperin notice parties (.2).

Draft list of issues regarding Deloitte and PWC.

Send email to Weil regarding Deloitte & PWC issues.

Confer with J. Savin regarding Deloitte & PWC issues.

Further analyze issuesre: Tax Application.

Confer with J. Savin regarding Del oitte.

Confer with D. Dunn regarding Deloitte.

Review revised Houlihan comp (.5); review revised Houlihan & FTI
orders (.4) & UST correspondence (.2); review E& Y summary memo to
Committee (.3); review Delloitte application (.5); review memo to
Committee re same (.3); review Delloitte tax application (.4); review
memo to Committee re same (.2); confer with Stamer re Miller Buckfire
(.5); confer with Simms re same (.4); review compensations (.7).
Telephone callsw/K. Buckfire re retention issues (.4). Review KEIP and
retention related docs (1.1).

Revise Epiq application and order (1.2); revise Houlihan affidavits,
orders and engagement letters and send to UST (1.6); call D. Kaloudis
re: Epiq (.3).

Confer w. D. Dunn re: Miller Buckfire draft objection (0.2); draft same
(7.7).

Review revised Houlihan fee study (.5); confer with M. Stamer re:
Miller Buckfire issues (.4); confer with Simms re: same (.3); confer with
Simms and Stamer re: same (.4); review comps re: same (.4).

Review and analyze HLHZ revised fee comparables.

Telephone conferences with Houlihan regarding fee comparables.
Corresopndence with UST re: Houlihan and FT1 (.3); review Houlihan
fee study and correspondence with A. Qureshi re: same (.4); review and
comment on draft objection to Debtor financial advisors retention(.7).
Attention re: information into Limited Objection to Miller Success Fee.
Confer w/ D. Dunn re Miller Buckfire draft objection (0.1); Draft
objection (8.1).

Revise Epiq retention application.

Confer w/Debtors counsel re KEIP and financial advisors retention
issues (.8). Telephone calls w/committee members re same (1.2).
Review and analyze emails regarding MB & HLHZ fees.

Research and draft objection to Miller Buckfire application (2.2);
correspondence with G. Zipesre: Houlihan and FT1 orders (.2);
correspondence with Weil re: same (.2).

Prepare blacklines of Epiq retention application.

Email to Epiq re: retention (0.1); review revised Epiq application (0.3).
Confer w/Akin team re Houlihan and Miller Buckfire retention issues.
Research and draft objection to Miller Buckfire.

Analyze issuesre Miller Buckfire retention.

Analyze issues re Houlihan and FTI retention.

Read objectionsto Alix Partners & Miller Buckfire filed by General
Trust (.4); Send email to J. Savin re: Retention Application (.1).
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Confer with Stamer re Houlihan retention issues (1.0); confer with 8.60
Stamer re: Miller Buckfire retention issues (.8); confer with Ozolsre

objection (.6); begin drafting objection (3.7); correspondence with

Debtors & Miller Buckfire re: Houlihan comps (.3); review Miller

Buckfire proposed language (.5); revise same (.4); review Houlihan &

Miller Buckfire comps and backup (1.3).

Confer w/Akin team re Miller Buckfire retention (.6). Telephone calls 2.20
and emails w/Miller Buckfire representatives re retention issues (.7).

Review materials relevant to Miller Buckfire retention (.6). Confer

w/committee members re Miller Buckfire issues (.3).

Confer with J. Savin regarding Houlihan retention. 0.20
Callswith UST re: retention issues (.8); call J. Savin re: same (.2); 3.70
memos to Houlihan and FT1 re: same (1.1); correspondence with both

re: same (.4); cal R. Ozolsre: Miller Buckfire objection (.3); research

re: same (.9).

Draft objection to Miller Buckfire retention (6.4). 6.40
Email to Well re: Hewitt Retention Application (.1); Begin review of 0.30
Hewitt application (.2).

Telephone calls and emails w/various parties re Houlihan and Miller 0.80
Buckfire retention issues.

Email correspondence re Miller Buckfire objection. 0.60
Call with Houlihan & Stamer re Houlihan comps (.6); call with Debtor 15.90
and Miller Buckfire re same (.8); draft Miller Buckfire objection (14.5).

Review financial advisors retention materials in preparation for today's 3.30

calls (1.7). Confer w/Houlihan and Akin teams re same (.5). Call
w/Company re same (.6). Follow up telephone calls and emails
wi/various parties (.5).

Conference call with Debtors, Houlihan, and Miller Buckfire regarding 1.00
retention terms.

Conference call with Houlihan, M. Stamer, and J. Savin regarding 0.50
retention terms.

Call with J. Savin re: Miller Buckfire objection (.3); comment on draft 1.20
objection (.9).

Call w. Houlihan re Miller Buckfire retention (0.5); Call w/ Debtors and 13.80

Miller Buckfire re same (1); follow up w/ M. Stamer re: same (0.1);

draft objection to Miller Buckfire retention (4.4); continue drafting

objection (7.1); confer w/ J. Savin re same (0.2); confer again with J.

Savin (0.7).

Phone conference with committee regarding financial advisor retention 0.40
applications and objections.

Review & revise Miller Buckfire objection (8.9); confer with Stamer (.4) 10.60
re same; confer with Dunn re same (.3); review case law & comparisons

(1.0).

Review and revise objection to Miller Buckfire retention (1.2). Confer 2.20
w/Debtors counsel re same (.6). Telephone calls and emails

w/committee members re retention and KEIP issues (.4).

Confer with FTI regarding Miller Buckfire retention. 0.30
Review and edit draft objection to Miller Buckfire retention. 0.70
Confer with M. Stamer and J. Savin regarding Miller Buckfire retention. 0.50
Review and analyze fee study chart prepared by FTI. 0.30
Research and revise Miller Buckfire objection (5.7); calls internally and 8.70

with FTI (.9); callswith G. Zipesre: FTI Houlihan applications (.5);
calls with Houlihan re: same (.7); revise orders and affidavits re; same

(.9).

Cite check Miller Buckfire objection (1.8); continue same (2.5). 4.30
Revise Miller Buckfire Objection. 3.90
Prepare for committee call re: Miller Buckfire. 0.30
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Review United objection to Houlihan application.

Review revised FTI retention order (0.2); review revised supplemental
declaration re: FTI (0.2).

Review email from K. Davisre: Epiq.

Call with Epiq re: engagement letter (0.2); review final draft re: same
(0.2); sent email to Trichairs re: same (0.2); analyze status of Deloitte
applications (0.2); confer with Well re: status of Committee's comments
to Deloitte application (0.1).

Review draft Hewitt retention application (0.9); review SDNY
guidelinesre: same (0.2).

Review and respond to correspondence regarding Houlihan Lokey
retention (.2); Review documents regarding Miller Buckfire retention
(.5).

Review and revise Miller Buckfire objection.

Telephone calls and emails w/J. Savin re: Miller Buckfire retention and
Equity Committee (.6). Emails, conferences w/Akin team re: Miller
Buckfire retention issues (.7). Telephone call w/Debtors' counsel re;
same (.4).

Confer with S. O'Donnell regarding Miller Buckfire retention.
Telephone conference with counsel to Miller Buckfire.

Confer with J. Savin regarding Miller Buckfire negotiations.

Research and revise Miller Buckfire objection (3.2, 2.7); meeting with J.
Savin re: same (.6); callsinternally re: same (.6); calswith Weil re: FTI
and Houlihan (.5); callswith G. Zipesre: same (.5); callswith S. Simms
re: same (.4).

Emailsre FTI Supplemental Affidavit.

Confer with M. Reagan refiling of FTI's supplemental affidavit (.1);
Prepare the above to be efiled (.2); Effect the above (.3); Prepare
document for service (.1); Effect the above (.4); Draft affidavit of
service re above (.3); Prepare the above to be efiled (.1); Effect the
above (.1).

Call with Weil re: Deloitte retention application (0.2); follow-up call
with Weil re: Deloitte retention application (0.1).

Finalize Epiq application for filing.

Call with Weil re: Hewitt retention applications (0.2); review draft of
Hewitt retention application (0.2).

Send email to FTI re: Calvo, Silverstein, and Bakers retention
applications (0.1); review draft applicationsre: same (0.5); prepare for
call with Weil and Deloitte (0.3); call with Well re: comments to
retention application (0.2).

Review materials in connection with objection to terms of Miller
Buckfire retention (.5); Draft correspondence regarding strategy
regarding objection to terms of Miller Buckfire retention (.3).

Confer with Stamer (.4) and Simms re Miller Buckfire objection (.1);
revise objection (1.3); call with Debtors and Miller Buckfire re same
(.5); confer with Simms (.2) and Dunn (.4) re same; call with Miller
Buckfire (.3); confer with Stamer re same (.4).

Conf call w/Debtor and Miller Buckfire repsre Miller Buckfire and
Houlihan retention (.4). Confer w/Akin team re same (.5).

Conference call with Debtors and Miller Buckfire regarding Miller
Buckfire retention terms (.2) and confer with M. Stamer regarding same
(..

Emails re Miller Buckfire & Houlihan retention status.

Revise FTI1 order (.4); cal Weil and Miller Buckfire re: application (.6);
revise Miller Buckfire objection (1.5); call S. Simmsre: same (.4).
Retrieve and email Miller Buckfire documents re retention.
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Emailsre FTI retention order (.3); edit and email same to D. Dunn (.2);
researh in other dockets re financial advisor retentions (1.2).

Confer with D. Dunn re: conflicts counsal.

Review correspondence from FTI re: retention application.

Review revised orders re: Deloitte retention applications.

Read and analyze draft revised retention application.

Phone call with Houlihan Lokey regarding application and hearing (.4);
Review and analyze pleadings and documents in preparation for July 28
hearing regarding professional retention applications (1.6).

Review Miller Buckfire language for order (.7); confer with Stamer (.3),
Simms (.4), and Miller Buckfire (.6); review Houlihan retention issues
and revised order (1.8); confer with Dunn re same (.7).

Telephone calls w/Debtor's counsel re financial advisors retentions.
Conference call with Houlihan regarding retention.

Confer with D. Dunn and J. Sorkin regarding financial advisors
retentions.

Callswith Miller Buckfire re: fee application (.5); correspondence and
call with Houlihan re; hearing prep (.6); prep for Houlihan hearing (.7);
call to Sorkin re; same (.3); letter to Judge Gropper and edit order for
filing (.4); revise Houlihan order and affidavit (.5).

Prepare letter to U.S. Trustee re GTC Committee Request (.2); emailsre
same (.2);email copy to D. Dunn (.1); draft and edit letter to Judge
Gropper re FTI order (.6); confer with D. Dunn re same (.2); retrieve
documents from Tronox Bankr. re Finanical Advisor retentions (.8);
compile and prepare FTI Order for delivery to judge Gropper (.3); email
resameto D. Krasa-Berstell (.1); retrieve documents re Houlihan
retention (.2).

Review blackline of Hewitt retention application (0.3). review draft of
Baker and Daniels (0.2); review blacklines of Calvo and Clark retention
application (0.3); review blackline of Silverstein retention application
(0.2).

Review revised order re: PWC retention (0.3); call with Weil re: same
(0.2); review draft of Grant Thorton retention application (0.3).
Follow-up email to Tri-chairs re: Epiq retention application.

Call with B. Cahn re: retention application.

Call with Weil re: retention application.

Email to Committee members re: retention application.

Review and respond to correspondence regarding professional retention
applications and preparation for hearing (.3); Review objection from
United States Trustee to Houlihan Lokey retention application (.3);
Review debtors' response to 2004 discovery request (.3); Phone call with
David Dunn regarding objection to Houlihan Lokey retention
application (.1).

Confer with Dunn re Houlihan retention issues (.7); callswith UST and
Houlihan (.9); calls with Houlihan (.6); review revised order and
language (.8); follow-up with UST (.4); review UST objection to
Houlihan (.8); confer with Dunn (.5) and Stamer (.3) re response; confer
with Qureshi re same (.3); review precedent (.9).

Confer with D. Dunn regarding Houlihan retention.

Multiple calls with UST office (2.1); callswith Houlihan re: same (.7);
review objection from UST (.5); research reply (2.9); draft reply and
declaration (3.5).

Prepare Epiq retention to be efiled (.3); Effect the same (.3); Prepare
documents to be served (.2); Effect the above (.3).

Legal research re Houlihan retention (4.0); confer with D. Dunn re same
(0.2).

Analyze issue re: Hewitt retention application.
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Follow-up call with Weil re: retention application.

Call with M. Niemann re: Houlihan retention application (0.3); call with

Weil re: retention applications (0.3); revise and finalize Epiq retention
application (2.5); email tri-chairs re: Epiq retention application (0.2);

email to G. Davisre: same (0.1); email to D. McEhenney re: same (0.1);
call to G. Zipesre: Epiq retention (0.1); draft emailsto J. Savin re: Baker

& Daniel, Calvo & Clark, and Silverstein & Pomerantz (0.2).

Meet with S. Kurlanzik re: retention applications (0.3); send email to
FTI re: Grant Thorton application (0.1); call to Committee member re:
Epiq (0.1); read objection to Houlihan retention filed by US Trustee
(0.2); draft email to Committee re: fee statements (0.2).

Review draft reply to UST and Jerome (2.2); call with Dunn re same
(.6); review other AG comments to reply (.7); review Miller Buckfire
email re order lanaguage (.3).

Confer with D. Dunn regarding reply to UST objection.

Review and analyze UST abjection to Houlihan retention.

Review and edit reply to UST Houlihan objection.

Research for reply to UST objection (1.7); cals with A. Qureshi and J.
Savin re same (.4); draft reply (7.5); correspondence with Houlihan re
supplemental declaration (.3); review and comment on same (.5).
Review draft reply to objections of the United States Trustee (.4);
Review and respond to correspondence regarding response to United
States Trustee's objection (.3); Confer with Abid Qureshi regarding
declaration in support of reply (.2); Review and analyze materialsin
connection with supplemental declaration in support of retention
application (1.2); Revise and edit supplemental declaration (2.8).
Review draft Houlihan pleadings.

Review and edit draft Niemann declaration.

Confer with J. Sorkin regarding Niemann declaration.

Review and analyze attachments to Niemann declaration.

Research for reply to UST objection (.5); calls with A. Qureshi and J.
Savin re same (.5); draft reply (4.9).

Review and cite check Reply to UST Objection re Houlihan retention
(1.4); emailsre same (.3).

Revise and edit declaration in connection with Houlihan retention
application (1.8); Review and respond to correspondence regarding
Houlihan retention application (.7); Review and respond to
correspondence regarding adversary proceedings (.2); Review and edit
materialsin support of Houlihan retention application (.6); Prepare for

hearing on retention applications (.3); Review transcripts from retention

hearings dealing with related issues (.5); Meet with Houlihan Lokey in
connection with declaration, reply brief and preparation for hearing
(4.5); Review filings in bankruptcy proceeding (.3).

Call with Dunn re Houlihan retention (.3); review emails and revised
supplemental declaration and Reply (2.5).

Prepare for and participate in steering committee call re Houlihan
retention.

Review and analyze case law cited in retention pleadings.

Review and edit revised reply brief.

Draft and revise oral argument and witness proffer outlines.

Meet with Houlihan regarding preparation for retention hearing.
Review and edit revised Niemann declaration.

Review and analyze fee orders referenced in Niemann declaration.
Meetings with Houlihan re: reply and declaration issues (2.9); finaize
and file reply and declaration (2.2, 3.9); calls and correspondence with
debtors re: same (.6); draft alternative orders (1.3); comment on MB
supplement (.7); review new retention applications (1.2).
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Retrieve documents (.3); emails and confer with D. Dunn (.3); draft
letter to Judge Gropper re Houlihan retention (.7); assist with preparation
of Houlihan reply to UST objection for filing (1.5); confer with R.
Barloon re same (.4); review and edit documents re same (1.1).

Filed Reply to the UST Objection to Houlihan's Retention and filed
correction

Summarize Grant Thornton retention application (1.0) summarize PWC
retention application (.9); summarize Baker Daniels retention
application (.4); update chart of pending retention applications (.3);
confer with J. Sorkin re: Houlihan retention materials for hearing (.2).
Review revised declaration in support of Houlihan retention application
(-3); Review revised response in support of Houlihan application (.3);
Meet w/Niemann re: hearing (.5); Read Miller Buckfire Supplemental
Declaration (.3); Analyze status of Deloitte Retention Application (.2);
Call w/Weil re: same (.2).

Analyze issuere: Houlihan retention (.2); Meet w/M. Stamer re: same
(.1); Review Grant Thornton Retention Application (.3); Email to FTI
re: same (.1).

Review transcript in preparation for hearing on retention application
(.4); Research and analyze issuesin preparation for hearing on retention
application (.5).

Meet with Houlihan regarding retention terms.

Meet with UST re: Houlihan retention (.4); meet with Houlihan re: same
(.5); correspondence with debtors re: same (.3); draft order re: same (.9).
Served AG Reply to the UST Objection to Houlihan's Retention (.6);
create and file certificate of service (.8); coordinate with court re
correction on docket (.3)

Update chart re pending retention applications (.1); summarize
assessment technol ogies retention application (.6).

Call w/R. Snellenberger re: Hearing (.1); review filed version of Baker
& Daniels retention application (.3); review filed version of Calvo &
Clark retention application (.3).

Call w/Weéell re: status of Retention Application (.3); Review revised
supplemental declaration filed by Miller Buckfire (.2); Review and
revise chart of retention applications (.7); Review application to employ
Assessment Technologies (.5).

Draft interim order for Houlihan (.7); correspondence with Debtors and
UST re: same (.2); comment on retention apps (.6).

Draft affidavit of service re Epiq retention (.3); Prepare document to be
efiled (.2); Effect the above (.2).

Draft summary of Bracewell & Guiliani retention application (1.1);
revise chart of pending retention applications with same (.2).

Review revised chart summarizing retention applications (.3); Review
retention application of Bracewell & Giuliani (.4); Confer w/S.
Kurlanzik re: same (.1).

Revise Houlihan order and draft letter to judge (.6); review fee orders
and sample fee apps (.5).

Retrieve documents (.5); draft and edit letter to Judge Gropper re
Houlihan retention order (.6); prepare Houlihan order and materials for
hand delivery to Judge Gropper and send to NY office (.6); confer with
D. Dunn re same (.2); emails with R. Barloon re same (.2).

Put Houlihan retention proposed order on disk (.2) and coordinated
messenger service to chambers (.2).

Call w/Welil re: Retention Apps and UST comments (.4).

Review docket (.2); email to team re Houlihan retention order (.1).
Analyze summaries of retention applications.

Call w/Weil re: Hewitt (.1); Review chart of retention applications (.2).
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Prepare for conference calls.

Review correspondence from D. Dunn regarding agenda for Thursday
committee call.

Draft agenda for committee call (.2); Confer with J. Savin regarding
Committee call (.2); Confer with M. Stamer regarding Committee call
(.1); Email to FT1 and Houlihan regarding Committee call(.1); Email to
Committee regarding weekly Committee call (.2); Call with Committee
member regarding conference call (.1); Attention to Committee
member's request (.1).

Attend conference call with committee.

Prepare for Committee cal (.5); attend professionals pre-call (.5); attend

call (1.7); follow-up with Stamer re same (.3); call with FTI re same (.3).

Participate in professionals call (.5).

Attend committee call.

Review materialsin preparation for committee call (1.8). Participate in
pre-call (.4). Participate in committee call and follow up (1.7).

Prepare for conference calls (.6); attend professionals pre-call (.5);
attend conference call (1.6).

Attend professionals pre-call (.5); prepare for and participate in
committee call (1.6).

Attend committee call.

Attend committee meeting telephonically.

Committee conference call.

Prepare for (0.2) and participate in pre-committee call (0.5) and
committee call (1.0).

Attend professionals pre call (.3), attend committee call (1.7).

Prepare for Conference call (.3); Attend Professionals pre-call (.5);
Attend Committee conference call (1.10).

Prepare for conference call.

Call with FTI re: committee presentation (.6); prep agenda and motions
for committee call (.9).

Draft agenda for committee call (.2); Confer with J. Savin regarding
same (.2); Confer with M. Stamer regarding same (.1); Send email to
Committee regarding same (.2); Send email to Professional regarding
Pre-call (.1); Send follow up email to Committee regarding Agenda (.2);
Review documents/presentation for committee (.3); Send email to FTI
regarding weekly call (.2); Further review Presentation materials
prepared by FTI regarding Debtors Financial Professionals (.5); Review
new board members resume (.1); Send to committee (.1); Confer with
D. Dunn regarding Committee conference call (.2).

Participate in professionals meeting in preparation for committee call
(.5); Participate in call with unsecured creditors committee (1.5).
Attend professionals pre-call (.6); confer with Stamer re Committee call
(.3); attend Committee call (1.6); follow-up with Stamer re same (.2).
Participate in Committee call.

Review materiasin preparation for committee call (1.4). Participate in
committee call and related follow up (1.3).

Attend Professionals' call.

Prepare for conference call (.5); attend professional pre-call (.5); attend
conference call with Committee (1.5).

Prepare for and participate in committee call (1.6); attend professionals
call (.5); attend internal pre-call (.5).

Attend Committee call.

Participate in weekly committee meeting.

Attend Creditor Committee (0.5).

Prepare for team meeting (0.4); participate in pre-committee call (0.5);
committee call (0.9).
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0007
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0007
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Attend Professionals Pre call.

Attend Committee Call.

Prepare for conference call.

Prepare for committee call.

Draft agendare: conference call (0.2); confer with J. Savin (0.2); confer
with M. Stamer (0.1); send email to FT1 and Houlihan re; same (0.1);
review correspondence from FTI and Houlihan regarding same (.1).
Send email to Committee re: conference call.

Prepare for Committee call (.3); attend professional pre cal (.6); attend
Committee call (1.4); follow-up with Stamer re same (.3).

Participate in Committee call.

Participate in professionals pre-call (.5).

Participate in pre-call (.6). Participate in committee call and follow up
(1.9).

Prepare for conference call (.5); attend pre-call (.5); attend committee
cal (1.2).

Prepare for committee call (.6); professionals pre-call (.5); attend
committee call (1.2).

Attend Committee call.

Review correspondence from D. Dunn re equity committee |etter and
request to UST (.1); participate in weekly committee call (1.2).

Attend Committee call (1.2).

Prepare for (0.6) and participate in portion of Committee Call (0.4).
Attend professionals pre-call (.5); attend committee call (1.2).

Attend Pre-Professionals Call (.5); Attend Committee Call (1.2); Email
to FT1 re: Committee Conference Call (.1).

Prepare for call and confer with Stamer (.5); attend Committee call (.8);
follow-up with Stamer re same (.3).

Prepare for and participate in committee call.

Attend Committee conference call.

Prepare for conference call (.2); attend conference call (.5); follow-up to
cal (.2).

Prepare for and participate in committee meeting (.6); follow up memo
to committee (.2).

Attend Creditors Committee call.

Attend Committee meeting telephonically.

Attend Creditors Committee conference call.

Attend Committee call re financial advisor applications (.4). Follow up
team call re: same (.6).

Attend call with committee re: Miller Buckfire (1.0); prepare for
committee call re: Miller Buckfire (0.3).

Participate in committee call.

Draft agendare: Committee call (0.2); review of same (0.2); circulate to
team (0.1).

Confer with M. Stamer re: Committee call.

Send email to Committee re: Committee call (0.1); send email to team
re: pre-call (0.1); email to FTI re: Committee call (0.1); respond to
Committee member inquires re: Committee call (0.2).

Prepare for and participate in conference calls with professionals and the
unsecured creditors committee.

Prepare for Committee call (.4); attend precall (.6); attend call (1.3).
Participate in Committee UCC call.

Participate in professionals meeting (.5).

Review materialsin preparation for committee call (1.8). Telephone
calls, emails w/Akin team re same (.5). Participate in professionals
precall (.4). Participate in committee call and followup (1.2).
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Prepare for conference call (.3); attend professionals pre-call (.6); attend
conference call (1.5).

Prepare for committee call (.4); professionals pre-call (.5); committee
call (1.2); professionals post-call (.4).

Attend Committee meeting.

Participate in weekly committee meeting.

Committee conference call (1.2).

Prepare for (0.3) and participate in pre-committee (0.5) and committee
cal (1.2).

Attend professionals pre call (.5); attend committee call (1.2); attend
follow up professionals call (.3).

Respond to Committee member's request re: Committee meeting.
Attend Committee call (1.0); attend professionals pre-call (0.5); attend
post-committee professionals call (0.5).

Email to M. Stamer and J. Savin re: Committee call (0.1); call with FTI
re: Committee call (0.1).

Conference with steering committee regarding hearing and professional
retention applications (.3).

Attend Committee conference call.

Prepare for and call with Steering Committee.

Prepare for committee meeting (.4); edit FTI presentation (1.6).
Review correspondence from D. Kaloudis re: agenda for Committee
cal.

Email to Committee re: weekly call (.1); Email to Team re:
Professionals Pre-call (.1); Draft agenda for Committee conference call
(-2); confer w/D. Dunn re: agenda (.2); Confer w/M. Stamer re: agenda
(:1); Meet w/M. Stamer re: committee call (.1); Send emalil to
Committee re: agenda (.2); Email to conflicts counsel re: call (.1); Send
email to FT1 and Houlihan re: Agenda (.1); Confer w/M. Stamer re:
Committee call (.1); Send email to Committee re: agenda (.2).

Prepare for and participate in conference calls with financial advisors
and the committee.
Attend Committee conference call (1.0).

Participate in Committee call.

Participate in professionals call (.2).

Review materialsin prep for today's calls (1.4). Participate in
professionals pre-call (.4). Participate in committee call and follow up
(1.0).
Attend professionals pre-call.
Attend Committee call.

Prepare for committee meeting (.5); professionals pre-call (.5);
committee call (1.1).
Attend Creditors Committee call (.9); draft minutes of in-person
Committee meeting and meeting with Debtors held July 29, 2009 (1.2).
Participate in weekly Committee call.
Attend weekly Committee conference call (0.5).

Prepare materials for committee call (1.5); confer with D. Kaloudisre:
same (.6); attend professionals pre call (.5); attend committee call (.9).
Attend Pre-Professionals call (.5); Attend Committee conference call
(1.0).

Organize and index pleadings for hearing.

Prepare for omnibus hearing.

Prepare for 7/22 hearing (0.2).

Review hearing agenda (.1).

Prepare for 7/22 hearing (1.3); confer with Dunn (.2) and Stamer (.2) re
same.

Review materiasin preparatopm for tomorrow's hearing.
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Prepare for hearing.

Prepare and organize 7/22/09 Hearing Materials (2.9, .9).

Prepare hearing notebook (1.5); Confer with D. Kaloudis re above (.2);
Revise hearing notebook in accordance with attorney's instructions (.4);
Finalize the notebook (.5).

Call with Well re: hearing agenda.

Prepare for 7/22 hearing (1.0).

Review revised hearing agenda (0.2).

Confer with Abid Qureshi regarding hearing (.2).

Prepare for (1.3) and attend hearing (1.2); confer with Stamer re same
(.4); confer with FTI re same (.3).

Review materialsin preparation for hearings today (2.5). Conf's
w/various partiesin preparation for and after hearings (.4). Participate in
hearing and chambers conference and followup (1.0).

Prepare for and participate in hearing.

Phone call with Abid Qureshi regarding preparation for hearing (.2);
Prepare for hearing regarding Houlihan Lokey retention (.8).

Confer w/various parties re hearing issues (1.2). Telephone callsand
emails w/Debtors counsel re same (.3).

Review materialsin preparation for tomorrow's hearing (3.7).
Conferences w/Akin team and Houlihan representative in preparation for
tomorrow's hearing (1.2). Telephone calls and emails w/Debtors counsel
re same (.8).

Create folders of bankruptcy orders for J. Sorkin.

Prepare for omnibus hearing.

Create hearing index/binder and coordinated copying

Review hearing agenda and status of matters (.2); Prepare for 7/28
hearing (.4); meet w/M. Stamer re: hearing (.2); confer w/D. Dunn re:
hearing (.2).

Review materialsin preparation for hearings (2.5). Confer w/Akin team
and others before hearing (.4). Participate in hearings and chambers
conference and follow up (2.3).

Prepare for court hearing.

Attend court hearing.

Prepare for and attend hearing.

Email to D. Dunn re: 7/28 Hearing (.1); Confer w/D. Dunn re: Hearing
(:3).

Telephone calls and emails w/Akin team re yesterday's hearing and
tomorrow's call (.5). Telephone calls w/creditors re yesterday's hearings
(1.2).

Confer with S. Karamanos (FT1) regarding Monthly Operating Report
(.2); Review filed MOR (.8); Send email to Committee re MOR (.2);
Confer with J. Savin regarding same (.1).

Review FTI bank balance report.

Revise FTI presentation re: cash flows and results.

Review and revise cash report (0.5); call with FT1 re: same (0.2); call
with D. Dunn re: same (0.1).

Call with S. Kurlanzik re FTI presentation (0.2); call with J. Savinre;
FTI presentation (0.2); call with D. Dunnre: FTI presentation (0.1).
Call with Houlihan & FTI re valuation diligence and analysis and next
steps (.6); follow-up with Stamer (.2) and FTI (.4).

Call w/Weil re: 2015 Moation (.2).

Review pleadings sent by Weil re: 2015 motion.

Review UST's objection to 2015 motion (0.2); review Debtors response
re: same (0.3).

Call with Weil re: 2015 motion.

Call with FTI re: FTI'sreport (0.1); email to FTI re: report (0.2).
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Call with C. Lopez re: monthly operations report and issues (0.2);
follow-up call with C. Lopez re: same (0.1).

Email w/FTI re: Expenditures Report (.2); Review expenditure report
prepared by FTI (1.3); Review MOR filed w/Bankruptcy Court and
compare w/SEC filing (.3); Email w/FTI re: Expenditures Report (.1);
Analyzeissuesre: FTI's expenditure report (.4).

Call w/D. Dunnre: FTI presentation (.1); Call w/FTI re: disbursement
report presentation (.2); Email to FTI re: disbursement report
presentation (.1); Review revised final draft of presentation (.4).

Phone call with debtors' counsel regarding A& K appeal (.1); Confirm
deadlines for A&K appeal (.1).

Emailsre: ECF notificationsre: A&K DIP appeal.

Organized ECF natifications for A& K DIP Appeal (.4)

Research reinsider DIP

Review A&K DIP appeal docket.

Review deadlines and analyze issues regarding A&K appeal of final DIP
order (.4).

Review A&K DIP appeal docket.

Review Goldman stipulation (.3).

Read Goldman stipulation (.2).

Meeting with Jason Goldsmith regarding research in connection with
insider DIP transaction (.2); Meeting with Chris Clore regarding
research in connection with insider DIP transaction (.3); Review and
analyze research (.4); Confer with Abid Qureshi regarding research (.2);
Phone conference with debtors' counsel regarding A&K appeal of DIP
order (.2).

Review case law concerning heightened standards for transactions with
insidersin bankruptcy context (2.4); draft e-mail to Sorkin with my
findings (1.5).

Analyze issuesregarding insider DIP research (.7).

Review SDNY casesre: transactions with insiders.

Review and analyze research regarding insider DIP issues.

Prepare files for attorney review re: insider DIP research.

Review SDNY case law regarding insider issues (3.0); draft e-mail for
Sorkin with findings (.6).

Draft motion summary re motion to compel assumption or rejection of
equipment |eases.

Review email from Weil re: motion to compel.

Call with Weil re: Impact motion to Compel.

Review motion to reject.

Revise Summerlin executory contract analysis and 510(b) subordination
agreement with comments from D. Kaloudis (.9); research executory
contract and "obligations" (1.4); revise memorandum re Summerlin with
results of research and second clean and redline with cover email for D.
Kaloudis review (.9); perform additional case research re executory
contract (.6).

Confer w/C. Padien re: Summerlin (.2); Revise memo (.4); Email to B.
Rothschild re: same (.2).

Research re: intervention(.6); correspondence with A. Qureshi re: same
(.3).

Review Motion for Adequate Protection filed by NY State Comptroller
(.2).

Telephone conversation with R. Colton and J. Watson regarding due
diligence review process (0.2); begin review of due diligence summaries
(1.2).

Email J. Watson re: interpretation of cross-default provision in
Arrowhead Towne Center promissory notes.
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Review and analyze Clackamas Town Center property level loan
documents

Perform 510(b) analysis of Trust Preferred Securities claims (2.1); revise
and proof of memorandum re Trust Preferred Securities (1.6).
Compare debtors list with the borrowers under property level debt.
Draft due diligence memo regarding analysis of Altamonte Mall
mortgage.

Analyze Maine Mall property level loan documents.

Review and analyze Alderwood Mall property level loan documents.
Review and analyze joint venture agreements in connection with
bankrupcty filing.

Email J. Watson & R. Colton re: delivery of completed analysis of
Arrowhead Towne Center |oan documents.

Draft due diligence memo regarding analysis of Augusta Mall mortgage.
Review and analyze Bay City Mall property level loan documents.
Review and analyze Apache Mall property level loan documents.
Review and analyze Maine Mall property level loan documents.
Research regarding Trust Preferred Securities issues (1.9); review and
revise memorandum regarding Trust Preferred Securities (2.6).

Review and analyze Chico Mall property level loan documents.
Review Pooling and Servicing Agreement summary for Review Pooling
and Servicing Agreement summary in connection with $1,463,961,892
LB-UBS Commercial Mortgage Trust 2003-C7 Commercial Mortgage
Pass-Through Certificates, Series 2003-C7.

Review Pooling and Servicing Agreement summary in connection with
$2,699,084,457 Bank of America Commercial Mortgage Pass-Through
Certificates, Series 2006-2.

Review Pooling and Servicing Agreement summary in connection with
$2,504,593,314 CS Commercial Mortgage Pass-Through Certificates,
Series 2005-C6.

Meet with E. Peters re; summary of JV documents.

Revise memorandum re GGP Capital Trust | Preferred Securities with
comments from C. Padien and perform further research.

Review and analyze Apache Mall property level 1oan documents.

Meet with B. Rothschild regarding revisionsto Trust Preferred
Securities memorandum.

Review and analyze Chico Mall property level loan documents.
Review new document production from counsel for debtor (0.5); e-mail
correspondence with K. Ramsey regarding new documents and review
thereof (0.3); copy documents and forward to K. Ramsey (0.4).

Review Pooling and Servicing Agreement summary in connection with
$974,238,293 Wachovia Commercial Mortgage Pass-Through
Certificates, Series 2003-C8.

Conference call with R. Colton and K. Ramsey to review current status
of review of mortgages, title insurance policies and pooling and
servicing agreements.

Review Pooling and Servicing Agreement summary in connection with
$1,076,652,063 Wachovia Commercial Mortgage Pass-Through
Certificates, Series 2004-C12.

Review loan documents (1.0); update real estate due diligence summary
chart (0.6).

Discussion with C. Padien re Trust Preferred Securities priority issues
(.5); research re Trust Preferred Securities and post-petition interest
(2.2).

Conference with M Mandel and K Ramsey to review status of loan due
diligence.
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Continue reviewing and analyzing Apache Mall property level loan
documents.

Meet with B. Rothschild regarding comments to Trust Preferred
Securities memorandum (.3); review and revise Trust Preferred
Securities memorandum (.8); email to D. Kaloudis regarding status of
Trust Preferred Securities memorandum (.1); email to B. Rothschild
regarding comments to revised Trust Preferred Securities memorandum
(..

Review and analyze Silverlake Mall property level loan documents.
Analyze Salem Center property level documents.

Review correspondence regarding Trust Preferred Securities memo (.2).
Review Pooling and Servicing Agreement summary in connection with
$2,344,068,538 LB-UBS Commercial Mortgage Trust 2005-C5,
Commercial Mortgage Trust Pass-Through Certificates, Series 2005-C5.
Review Pooling and Servicing Agreement summary in connection with
$1,149,211,695 Wachovia Commercial Mortgage Pass-Through
Certificates, Series 2003-C9.

Discuss preparation of diligence summaries with K. Ramsey for pooling
services agreements.

Email J. Watson re: question concerning cross-default in Arrowhead
loan documents.

Draft due diligence memo regarding analysis of Augusta Mall mortgage.
Research re Trust Preferred Securities and post-petition interest.

Revise memorandum re Trust Preferred Securities per comments from
C. Padien (1.9); discussion with C. Padien re edits and further research
(.6).

Review and analyze Fashion Place Mall property level loan documents.
Review and analyze Columbia Mall property level loan documents.
Finalize summary chart regarding statutory research for Virignia (3.6);
revise summary chart for Tennessee (.4).

Meet with B. Rothschild regarding revisions to revised Trust Preferred
Securities memorandum (.7); review and revise draft Trust Preferred
Securities memorandum (2.0).

Review and analyze Alderwood property level loan documents with W.
Wetmore.

Review and analyze Birchwood property level loan documents.
Conference with Frank Wilkosz re: analyzing property level loan
documents.

Conference with W. Wetmore re: GGP diligence review.

Review Pooling and Servicing Agreement summary in connection with
$1,012,364,247 Wachovia Commercial Mortgage Pass-Through
Certificates, Series 2003-C7.

Review Pooling and Servicing Agreement summary in connection with
$3,003,562,222 CS Commercial Mortgage Pass-Through Certificates,
Series 2006-C1.

Review Pooling and Servicing Agreement summary in connection with
$2,425,022,033 ML-CFC Commercial Mortgage Trust 2006-3
Commercial Mortgage Pass-Through Certificates, Series 2006-3.
Revise memorandum re Trust Preferred Securities with comments from
C. Padien.

Review and analyze Fashion Show Mall property level loan documents.
Continue reviewing and analyzing Columbia Mall property level loan
documents.

Review and revise Trust Preferred Securities memorandum.

Meeting with D. Gillis regarding questions on loan review for Boise
Towne Plaza.
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Review and analyze Christiana Mall property level loan documents with
N. Fedder.

Review and analyze Cache Valley Mall property level loan documents.
Review Augusta Mall spreadsheet and memo and provide comments to
R. Colton (0.3); review CD containing title policies and commitments
relating to the GGP properties and compare to existing property list
(0.8); review Houlihan/FTI property summary for consolidated list of
debtors with CMBS debt, as well as SPE debtors (0.6).

Staff conference with L. Robertson re loan and mortgage documents.
Review and analyze Augusta Mall mortgage.

Review draft of Trust Preferred Securities memorandum.

Review and revise draft Trust Preferred Securities memorandum (.3);
email to D. Kaloudis and B. Rothschild regarding Trust Preferred
Securities memorandum (.1).

Review loan review charts prepared by due diligence team.

Review and analyze Columbia Corporate Center Offices property level
loan documents.

Review correspondence from R. Colton regarding title documents
relating to ChristianaMall and Coral Ridge Mall (0.1); and discuss
same with R. Colton (0.1).

Review and analyze Corporate Pointe North property level loan
documents.

Email J. Watson re: ownership structure of Arrowhead Towne Center.
Retrieve loan and mortgage documents for Corporate Pointe North.
Review and analyze Clackmas Town Center property level loan
documents.

Review and analyze Augusta Mall property level loan documents.
Review and analyze Fashion Place Mall property level loan documents.
Meet with Ms. Watson to discuss review of Apache and Columnbia Mall
property level loan documents.

Revise analysis of Apache and Columbia Mall property level loan
documents.

Meeting with L. Robertson regarding questions on loan review.
Review and comments to completed |oan review summaries.

Meeting with M. Shin regarding loan review.

Review and analyze Coronado Center property level documents.
Weekly due diligence meeting with R. Colton, J. Watson and K. Ramsey
(0.5); follow-up correspondence to P. Miller, H. Sohaili and C. Lee
regarding additional assistance for lien analysis (0.2).

Beginning work related to review of mortgages.

Conference with Roberta Colton regarding assistance needed with
mortgages review.

E-mail with R. Colton re diligence project.

Meeting with M Mandel, JWatson, , and K Ramsey to review status of
due diligence review of loans, mortgages, and pooling and servicing
agreements.

Review mortgage database (.6); prepare printed copies of mortgages to
be reviewed (2.0)

Review and revise memorandum re valuation in real estate cases.
Telephone call with AG team regarding status of due diligence (0.3);
meet with M. Mandel, R. Colton and K. Ramsey regarding status of the
loan review (0.7).

Meeting with E. Richardson regarding Canyon Crossing deed of trust
issues.

Review and analyze Coastland Center mortgage.
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Review correspondence from company regarding review of mortgages
for properties owned by entities that have an equity owner in bankruptcy
and prepare comments to R. Colton and J. Watson regarding same (0.2);
follow-up telephone conversation with R. Colton regarding same and

regarding number of properties remaining for due diligence review (0.3).

Review mortgages for defects.

Searching for title reports covering mortgaged properties.

Prepare mortgage charts.

E-mails with R. Colton re mortgage diligence project, taking over
Bayside review and timing.

Review partially completed Bayside chart and commentsto it (.2);
review sample memoranda prepared by R. Colton (.2).

Review loan documents.

Update real estate due diligence summary chart.

Reviewed background materials related to due diligence assignment.

Began reviewing Idaho law chart and mortgage for Boise Towne Square.

Review of mortgage law chart for Texas regarding preparation of Collin
Creek Mall mortgage summary.

Review Collin Creek Mall deed of trust regarding preparation of
mortgage summary chart.

Preparation of mortgage summary chart for Collin Creek Mall from
review of deed of trust.

Various emails to Roberta Cotton regarding missing pages from deed of
trust.

Search of various Collin Creek Mall documents on datasite regarding
complete copy of the deed of trust without missing pages.

Brief review of title commitment regarding preparation of mortgage
summary chart for Collin Creek Mall property.

Receipt and review of various email correspondence and attachments
regarding mortgage review.

Preparation for mortgage review by searching and obtaining appropriate
documents from datasite and eRoom.

Email correspondence to Natasha Fedder regarding status of title
commitments/policies for mortgage review.

Review and analyze Country Hills Plaza property level loan documents.
Review mortgage and title policy documents for Crossroads Center
(1.3); prepare summary diligence chart regarding mortgage and title
policy review for Crossroads Center (1.9); prepare summary memo
regarding diligence chart review of mortgage and title poliocy (1.4).
Review deed of trust for Canyon Center with regard to potential defects
that may affect validiy of deed of trust.

Review Chapel Hills deed of trust with regard to defects that may affect
validity.

Draft deed of trust state law checklist for Chapel Hills.

Draft memorandum to R. Colton re defects to Chapel Hills deed of trust.
Call with B. Cohn re: motion to reject (0.2); call with T. Mann re: same
(0.2); follow-up call with B. Cohn re: motion to reject (0.1).

Review mortgage (1.1); Prepare chart re: same (0.6).

E-mail re mortgage diligence assignment.

Update real estate due diligence summary chart.

Review |oan documents.

Conference call to review status of due diligence and other tasks.
Receipt and review of mortgage summary chart for Christiana Mall site.
Telephone conference with Natasha Fedder regarding her mortgage
summary chart for ChristianaMall site.

Review of Center Pointe Plaza deed of trust regarding preparation of
mortgage summary chart.
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Preparation for mortgage review for Center Point Plaza and Christiana
properties by searching and obtaining appropriate documents from
datasite and eRoom.

Review and revise mortgage summary chart for Collin Creek site.

Brief review of Collin Creek deed of trust regarding finalizing summary
chart.

Email correspondence to Roberta Colton regarding mortgage documents
for Christiana property.

Review of mortgage law chart for Nevada and California (Californiafor
deed of trust execution aspects) regarding preparation of Center Pointe
Plaza mortgage summary.

Preparation of mortgage summary chart for Center Pointe Plaza
property.

Review of debtor list with comparison to borrowers and guarantors of
property-level debt.

E-mail correspondence with K. Ramsey regarding missing documents
and forward materials to K. Ramsey.

Review memoranda and materials from R. Colton regarding review
process.

Review mortgage documents for Coral Ridge Mall, lowa property.
Prepare memorandum to R. Colton regarding review of mortgage
documents for Coral Ridge Mall, lowa property.

Draft deed of trust checklist for Corporate Pointe North.

Draft memorandum to R. Colton re defects to deed of trust of Corporate
Pointe North.

Review deed of trust for Corporate Pointe North with regard to defects
affecting validity.

Review correspondence from R. Colton regarding scope of due diligence
review and response from R. Parks (0.2); provide clarification regarding
same (0.1).

Mortgages review (0.5); Prepare chart re: same (0.5)and answer
mortgage/deed of trust questions (0.1).

E-mailswith R. Colton re additional diligence assignments.

Review data rooms (0.5); Review materials for due diligence assignment
(1.0).

Preparation of mortgage summary chart for Bellis Fair property.
Review and revise Center Pointe Plaza mortgage summary chart.
Review of California and Nevada mortgage law charts for completion of
Center Pointe Plaza summary chart.

Review and revise memo of diligence findings.

Review of Bellis Fair property deed of trust regarding preparation of
mortgage summary chart.

Review of mortgage law chart for Washington regarding preparation of
Bellis Fair mortgage summary.

Review of mortgage summary for issues for memo.

Prepare memo summarizing mortgage diligence findings on Center
Pointe Plaza property.

Proof and edit mortgage summary chart and additional provisions added.
Brief review of various provisions of the Center Pointe Plaza deed of
trust.

Telephone conference with Roberta Colton regarding mortgage
summary review.

Preparation for mortgage review for Bellis Fair site and River Hills Mall
property by searching and obtaining documents from datasite and
eRoom.

Review and analyze Fort Union property level loan documents.
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Review mortgage and title policy documents for Eastridge (CA) (1.3);
commence preparation of summary diligence chart regarding mortgage
and title policy review (0.7).

Review and comments on loan diligence charts (1.5); update
assignments on due diligence index (0.3).

Review and analyze Columbia Corporate Center Offices property level
loan documents.

Review and respond to email correspondence regarding missing
documents in data room (0.2).

Draft memo summarizing defects of Division Crossing Deed of Trust
and provide analysis re same.

Review Nevada state law with regard to savings clause for deeds of trust
containing defects.

Review deed of trust for Division Crossing with regard to potential
defects that may affect validity of recordation.

Draft checklist of potentional defets to Division Crossing deed of trust.
Prepared list of documents missing from data rooms.

Continue preparation and finalization of mortgage summary chart for
Bellis Fair property.

Review various sections of the Washington and Illinois mortgage law
charts regarding preparing and finalizing Bellis Fair mortgage chart.
Prepare memo summarizing mortgage diligence findings regarding
Riverside Plaza site.

Review and revise mortgage summary chart.

Prepare email correspondence to Roberta Colton regarding forwarding
due diligence charts.

Review of Riverside Plaza deed of trust regarding preparation of
mortgage summary chart.

Review of mortgage law charts for Utah and Illinois regarding
preparation of Riverside Plaza mortgage summary.

Preparation of mortgage summary chart for Riverside Plaza property.
Review of applicable provisions of the deed of trust regarding
completion of mortgage chart.

Review and revise mortgage chart.

Prepare memo summarizing mortgage diligence findings on Bellis Fair
property.

Search data site and Akin e-Room and then print and organize applicable
materials for the mortgage diligence project including title
commitments, state law charts, and mortgage documents for Alderwood
Mall, Bayside Mall, Bridegwater Commons, Cumberland Mall,
Deerbrook Mall, Hillshire Property, Howard Hughes Plaza, Hulen Mall,
Jordan Creek Town Center, Knollwood Mall, Oglethorpe Mall, Orem
Plaza Center Street and State Street, Oviedo Marketplace, Owings Mills
Mall, and Oxmoor Center (3.3); email re Colton re: missing materials
(.2).

Continued reviewing due diligence materials for Boise Towne Square.
Begin review of summary materials for The Mall at Sierra Vista,
Foothills, Southwest Plaza (Office and Retail), Grand Teton, Silver
Lake, Spring Hill, Mall of the Bluffs, Pierre Bossier, Owings Mills and
North Plains.

Begin review of each of the company's properties which are owned by a
filer and encumbered by property level mortgage debt.

Analysis of mortgage (1.7); Prepare summary chart re: same (.1).
Continue to review mortgages, title policies and state law summary
chartsfor Mall St. Vincent property.

Prepare mortgage review chart for Mall St. Vincent property (0.2) and
review and revise same (0.2).
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Review mortgages, title policies and state law summary charts for Mall
St. Matthew property.

Review mortgages, title policies and state law summary charts for
Market Place property.

Prepare mortgage review chart for Market Place property (.3) and review
and revise same (.1).

Prepare summary memorandum to R. Colton for Market Place property.
Review mortgages, title policies and state law summary charts for
Moreno Valley Mall property.

Prepare mortgage review chart for Moreno Valley Mall property (0.3)
and review and revise same (0.1)..

Prepare summary memorandum to R. Colton for Moreno Valley Mall
property.

Prepare mortgage review chart for Burlington, VT property (0.3) and
review and revise same (0.1).

Prepare summary memorandum to R. Colton for Burlington, VT
property (0.3) and review and revise same (0.1).

Prepare correspondence to R. Colton regarding additional questions on
state law review chart not included in base review form.

Review mortgage, title policy and state law chart for Burlington, VT
property.

Prepare correspondence to J. Torres regarding state law mortgage charts
needed.

Review Akin Gump eRoom regarding title policies and commitments.
Prepare correspondence to J. Torres regarding title policies and
commitments required.

Review assigned mortgages regarding state law applicable.

Review mortgages regarding missing documents.

Prepare correspondence to R. Colton regarding missing documents.
Prepare correspondence to J. Torres regarding states for additional
mortgages assigned.

Review sample update due diligence memorandum for project regarding
title matters.

Review Akin Gump eRoom regarding state mortgage law charts.

Begin review of mortgage for Burlington Town Center property.
Review list of lien validation spread sheet codes.

Review sample due diligence memorandum for project.

Review memorandum from R. Colton regarding document review
instructions.

Review document list on Merrill Datasite for Burlington Town Center
property and retrieve mortgage.

Review form of mortgage/deed of trust review chart to be used for
project.

Prepare mortgage review chart for Mall St. Matthew property (0.3) and
review and revise same (0.1).

Prepare summary memorandum to R. Colton for Mall St. Matthew
property.

Review and analyze Corporate Pointe North property level loan
documents.

Allocate review of Pooling and Servicing Agreements among J Watson,
G Grigorian and me (.1); Review Pooling and Servicing Agrement
schedules to confirm whether Pinedridge Mall, Red Cliffs, Three Rivers
Mall, Southland Center Mall and Valley Hills Mall are covered by those
Agreements (.6).

Receipt and review of various email correspondence regarding mortgage
diligence project.

Receipt and review of Bellis Fair mortgage chart from Roberta Colton.
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Brief review of River Pointe Plaza title commitment regarding property
owner.

Preparation for mortgage review for Rivertown Crossing and River Hills
by searching and obtaining documents from eRoom.

Brief review of prior loan title policy regarding property owner.
Review of Rivertown Crossing deed of trust regarding (0.5) preparation
of mortgage summary chart (0.6).

Continue to review and revise mortgage chart re: River Pointe Plaza.
Prepare memo summarizing mortgage diligence findings regarding
River Pointe property.

Review and revise memo re: River Point property.

Review of River Pointe Plaza deed of trust regarding preparation of
mortgage summary chart.

Review of mortgage law charts for Utah and Illinois regarding
preparation of River Pointe Plaza mortgage summary.

Continue to prepare mortgage summary chart for River Pointe Plaza
property.

Review of mortgage law charts for Michigan and Illinois regarding
preparation of Rivertown Crossing mortgage summary.

Preparation of mortgage summary chart for Rivertown Crossing
property.

Review and analyze Eagle Ridge property level loan documents.
Continue prepartion of summary diligence chart regarding mortgage and
title policy review for Eastridge CA property (1.5); prepare summary
memo regarding diligence chart review of mortgage and title policy
(1.2); review title documents of assigned mortgages (1.7); prepare
summary email to R. Colton re missing title documens of assigned
mortgages (.3); review mortgage files of assigned mortgages (1.7);
prepare summary email to R. Colton re missing mortgage documents
(.2).

Review and analyze Columbia Corporate Center Offices property level
loan documents.

Review property level debt documents for Bellis Fair property.

Review additional email correspondence regarding issue of missing
documents (0.2).

Prepare memorandum to R. Colton regarding review of Bay City Mall
mortgage documents.

Review mortgage and deed of trust documents for Bay City Mall,
Michigan and County Hills Plaza, Utah.

Review and obtain online dataroom materials for various mortgage and
deed of trust documents for various properties.

Draft correspondence to sub-committee re: Tenant obligation notices
dated 7/13 (0.3); review recommendation from FT1 (0.1); review
motionsre: same (0.1); call to Weil re: same (0.1).

Call with BR & Moedlisrediligence (1.1); confer with FT1 re same (.3);
continue review of capital structure and JV issues (1.4).

Updated due diligence spreadsheet of properties in connection with
comments from Roberta Colton.

Review plan to review properties that are part of the Eurohypo facility
and 2001 GMAC loan.

Continue review of Colony Square, Fallen Timbers, Salem Center,
Pioneer Place (Office and Retail), Columbiana Centre, Cache Valley
(Mall and Marketplace), North Town, Spokane, Mayfair (Office and
Retail), Oakwood and White Mountain.

Review summaries prepared to date for Gateway Overlook, Gateway
Crossing and Grand Canal Shoppes.
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Review summaries prepared to date for The Crossroads and The
Woodlands.

Due diligence review meeting with J. Watson and R. Colton.

Review mortgages, title policies and state law summary charts for
Washington Park Mall property.

Prepare mortgage review chart for Washington Park Mall property (.2)
and review and revise same (.1).

Prepare summary memorandum to R. Colton for Washington Park Mall
property.

Review mortgages, title policies and state law summary charts for Ward
Center property.

Prepare mortgage review chart for Ward Center property (.2) and review
and revise same).1)

Prepare summary memorandum to R. Colton for Ward Center property.
Prepare mortgage review chart for Red Cliffs Mall property (.2) and
review and revise same (.1).

Prepare correspondence to R. Colton regarding title policies needed.
Prepare summary memorandum to R. Colton for Red Cliffs Mall
property.

Prepare mortgage review chart for Glenbrook Square property and
review and revise same.

Prepare summary memorandum to R. Colton for Glenbrook Square
property.

Review mortgages, title policies and state law summary charts for Red
Cliffs Mall property.

Prepare mortgage review chart for Gateway Overlook property (.2) and
review and revise same (.1).

Prepare summary memorandum to R. Colton for Gateway Overlook
property.

Review mortgages, title policies and state law summary charts for
Glenbrook Square property.

Prepare mortgage review chart for Gateway Crossing property (.2) and
review and revise same (.1).

Prepare summary memorandum to R. Colton for Gateway Crossing
property.

Review mortgages, title policies and state law summary charts for
Gateway Overlook property.

Review mortgages, title policies and state law summary charts for
Gateway Crossing property.

Review legidlation filed that would amend bankruptcy code to assess
possible impact on filing.

Review and analyze Corporate Pointe North property level loan
documents.

Email J. Watson re: Corporate Pointe completed loan analysis, request
for new property assignment.

Meet with M Mandel and J Watson to discuss status of loan and
mortgage review.

Continue preparation and finalization of mortgage summary chart for
River Town Crossing property.

Review of various sections of the Michigan and Illinois mortgage law
charts regarding preparing and finalizing River Town Crossing chart.
Review of applicable provisions of mortgage regarding completion of
mortgage chart.

Prepare memo summarizing mortgage diligence findings regarding
River Town Crossing property.

Continue to review and revise memo re: River Town Crossing Property.
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Review of mortgage law charts for Minnesota and Illinois regarding
preparation of River Hills mortgage summary.

Review and revise mortgage summary chart.

Prepare draft of memo summarizing mortgage diligence findings
regarding River Hills property.

Review of prior loan title policy regarding River Hills record owner and
property description.

Preparation of mortgage summary chart for River Hills property.
Review of River Hills mortgage regarding preparation of mortgage
summary chart.

Preparation for mortgage review for River Hills Mall by searching and
obtaining documents from eRoom.

Continue to review and revise memo re: River Hills.

Receipt and review of various email correspondence regarding diligence
documents.

Review and analyze Division Crossing property level loan documents.
Review mortgage and title policy documents for assigned properties
(2.2); prepare summary diligence chart regarding mortgage and title
policy review for assigned properties (2.3).

Email correspondence with S. Woodell re memo rereal estate valuation.
Meeting with AG team regarding status of due diligence.

Review and analyze Columbia Corporate Center Offices property level
loan documents.

Review property level debt documents for Bellis Fair property.

Review mortgage and deed of trust agreements for County Hills Plaza,
Utah, Grand Traverse Mall, Michigan, and Greenwood Mall, Kentucky.
Prepare memorandato R. Colton regarding review of mortgage and deed
of trust agreement for County Hills Plaza, Utah, and Grand Traverse
Mall, Michigan.

Review summaries prepared to date for add Victoria Ward
(Village/Industrial/Gateway) and Victoria Ward (Warehouse/Plaza).
Begin review summary of mortgages securing Eurohypo facility.
Review correspondence from debtor regarding Red Cliffs (Red Cliffs
Plaza and Red Cliffs Mall), Village at Jordan Creek, Jordan Creek Town
Center, Eastridge, Crossroads, Three Rivers, Gateway Overlook and
Country Hills Plaza.

Review summaries prepared to date for Austin Bluffs and Gallery at
Harborplace.

Review property mortgage (1.0); Prepare chart re: same (.6).

Prepare summary memorandum to R. Colton for Mayfair Mall property.
Prepare correspondence to R. Colton regarding completed review charts
and summaries.

Review mortgages, title policies and state law summary charts for
Mayfair Mall property.

Prepare mortgage review chart for Mayfair Mall property and review
and revise same.

E-mailswith R. Colton re additional loan assignments; locate and print
available materials for new Eurohypo loans assigned for diligence
review (.5); start work on review and analysis of Foothills mortgage (.3);
e-mailswith R. Colton re lack of recorded copies of documents (.2).
Work on Oxmoor mortgage review and analysis (.7); e-mail and
telephone call with Jefferson County, Kentucky County Clerk to confirm
county applicability of requirement that tax parcel number be listed on
al recorded documents (.5); e-mails with R. Colton and debtor's counsel
re missing materials (.2).

Review and analyze Fort Union property level loan documents.

Review and analyze Lynnhaven property level loan documents.
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Review and analyze Fox River property level loan documents.
Continue review of mortgage and title policy documents for assigned
properties (2.0); continue preparation of summary diligence chart
regarding mortgage and title policy review for assigned properties (2.1);
review missing mortgages received from R. Colton (.5); revise summary
diligence charts to incorporate information in mortgages received from
R. Colton (1.1).

Review and analyze Columbia Corporate Center Offices property level
loan documents.

E-mail correspondence with K. Ramsey regarding review of certain
pooling and servicing agreements and related tel ephone conferences
(0.2); review and summarize pooling and servicing agreements (3.0).
Prepare memorandato R. Colton regarding mortgage and deed of trust
defect issues for Greenwood Mall, Kentucky, Halsey Crossing, Oregon
and Harbor Place, Maryland.

Review mortgage and deed of trust documents for Greenwood Mall,
Kentucky, Halsey Crossing, Oregon, and Harbor Place, Maryland.
Review East Ridge Mortgage with regard to defects whcih may affect
validity and recordation.

Draft checklist of defects with regard to East Ridge property.

Review list of properties (.1), review data rooms for mortgage
documents (.3), title policies (.5) and title commitments (.2), prepare list
of missing documentsto R. Colton (.1).

Internal due diligence progress and status call.

Review list of unencumbered properties supplied by debtor and compare
to existing due diligence review.

Review property mortgage (1.2). Prepare summary of same (.9).

Email J. Watson re: Status of deed of trust for 10450 W. Charleston.
Retrieve property level loan documents for Crossroads Center and
Fallbrook properties.

Meeting with J. Watson re diligence review process.

Meeting with J. Watson and J. Vukievich re Carolina Place debt review.
Review and analyze Austin Bluffs property level |oan documents.
Review and analyze Oglethorpe property level loan documents

Review property level debt documents for Bellis Fair property.

Revise memorandato R. Colton re Country Hills Plaza, Utah (.5);
prepare memorandato R. Colton re North Star Mall, Texas (.3).
Continue to review mortgage and deed of trust documents for Country
Hills Plaza, Utah and North Star Mall, Texas.

Draft checklist summarizing defects of East Ridge Mall mortgage
relating to validity and recordation.

Draft memo summarizing defects of East Ridge Mall mortgage relating
to validity and recordation.

Review Lakeside mortgage for defects affecting validity and
recordation.

Review 2004 response by Debtors re venable.

Review expanded lien analysis and provide commentsto R. Colton.
Analyze property mortgage (1.5). Prepare summary of same (1.0).
Review and analyze Crossroads Center property level loan documents.
Review emails from K Ramsey relating to Pooling and Servicing
Agreement for Valley Hills Mall and copy relevant materials for review.
Review and analyze Fashion Show Mall property level loan documents.
Revise property level loan review chart.

Continue review of mortgage and title policy documents for assigned
properties (3.6); continue preparation of summary diligence chart
regarding mortgage and title policy review for assigned properties (3.9).
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Review mortgages and deeds of trust for North Star Mall, Texas,
Northgate Mall, Tennessee, Northridge Fashion Center, California, and
Bay City Mall, Michigan.

Research Michigan statutes regarding recording requirements.

Prepare memorandum to Roberta Colton regarding Northgate Mall,
Tennessee (1.1); revise memorandum to Roberta Colton regarding Bay
City Mall, Michigan (.3).

Review Lakeside Mall mortgage for defects affecting validity of
recordation.

Draft checklist for Lakeside Mall summarizing potential defects of
mortgage affecting validity of recordation.

Review Lakeview Mall mortgage with regard to defects affecting
validity of recordation.

Draft Lakeside Mall memo re potential defects affecting validity of
recordation.

Draft summary of defects that may affect validity of recordation
checklist for Lansing Mall.

Draft Lansing memorandum with regard to potential defects which may
affect validity of recordation.

Review property mortgage (.7). Prepare summary of same (.6).
Analysis of property mortgage (1.3). Prepare summary of same (1.1).
Review Pooling and Servicing Agreement applicable to Southland
Center and fill out chart regarding same.

Conference with R. Colton regarding completion of lien analysis.
Conference with M. Mandel, R. Colton, J. Berger regarding potential
defects review.

Analysis of property mortgage (.8). Update chart re same (.8).

Review additional title documentation and mortgage for Red Cliffs Mall
(.2) and update summary chart (.1) and memorandum regarding same
(..

Review additional title documentation and mortgage for Gateway
Overlook property (.2) and update summary chart (.1) and memorandum
regarding same (.1).

Prepare correspondence to R. Colton regarding updated summary carts
and memorandum.

Review correspondence from R. Colton regarding additional information
required and prepare response to same.

E-mail with title company re search review fees.

Work on Foothills mortgage diligence.

Review mortgage and title documents for Burlington, Vermont property.
Conference with Carl Lee and telephone conference with Roberta Colton
regarding review of mortgages.

Review existing mortgage review summary memorandum and
outstanding issues list.

Assembled and distributed documents relating to diligence review to J.
Berger and D. Zvara

Review and analyze Fallbrook Center property level loan documents.
Review and analyze Crossroads Center property level loan documents.
Finish review of Pooling and Servicing Agreement for Southland
Center.

Prepare property description section of securitized debt summary for
Pine Ridge Mall.

Review Pooling and Servicing Agreement for Valley Hills Mall and fill
out securitized debt chart with respect thereto.

Prepare securitization chart for Three Rivers Mall.

Prepare property description section of securitized debt summary for
Red Cliffs Mall.
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Prepare draft of memo summarizing mortgage diligence findings 0.80
regarding Staten |sland property.

Review and revise memo re mortgage property review. 0.20
Commence review of various |oan documents for Ala Moana property 0.70
regarding mortgage review.

Review of mortgage law charts for New Y ork and Illinois regarding 1.10
preparation of Staten Island mortgage summary.

Preparation of mortgage summary chart for Staten Island property. 1.70
Review and revise summary chart of mortgage properties. 0.30
Review of four mortgage documents regarding preparation of mortgage 1.30
summary chart.

Telephone conference with Roberta Colton regarding Staten I1sland 0.10
property.

Receipt and review of draft title reports regarding ownership of Staten 0.30
Island property for mortgage summary.

| dentify issues regarding trustees under Bellis Fair and Riverside Plaza 0.30
sites for further research by J. Torres.

Preparation of mortgage review for Staten Island and Ala Moana 0.30
properties by searching for applicable documents in the eRoom.

Brief review of various |oan documents for Staten Island property 0.60
regarding sequence of such documents.

Meeting wtih J. Watson and M. Mandel re JV summaries and loan 1.20
documents.

Review and analyze Fort Union property level loan documents. 5.20
Review and analyze Gateway Crossing property level loan documents. 1.90
Continue review and analyze Gateway Overlook property level loan 0.70
documents.

Finalize review of mortgage and title policy documents for assigned 12.70

properties (3.0); finalize preparation of summary diligence chart

regarding mortgage and title policy review for assigned properties (3.0);

revise summary memo for Crossroads Center to incorporate comments

by R. Colton (.7); commence preparation of summary memos regarding

diligence chart review of mortgage and title policy for Eurohypo Facility

and for Hawaii properties (6.0)..

Revise memorandato R. Colton regarding Bay City Mall, Michigan, 1.90
Grand Traverse Mall, Michigan, and Greenwood Mall, Kentucky (.7);

prepare memorandato R. Colton regarding Northridge Fashion Center,

Cdlifornia, and Northtown Mall, Washington (1.2).

Continue review of deed of trust for Northridge Fashion Center, 5.50
California (3.1); review deed of trust and mortgage documents for

Northtown Mall, Washington and Oakwood Center, Louisiana (1.9).

Research Louisianalaw mortgage recording requirements. 1.10
Review Ridgedale Mall mortgage with regard to potential defects 0.60
affecting validity of recordation.

Draft checklist of potential defects affecting validity of recordation for 1.10
Lincolnshire Commons.

Draft memo summarizing potential defects affecting validity of 0.70
recordation of Lincolnshire Commons mortgage.

Review lllinois state law to determine proper recording regquirements. 1.50
Draft checklist of potential defects affecting validity of recordation of 0.70
Ridgedale Mall mortgage.

Draft memorandum summary of potential defects affecting validity of 0.80
recordation of Ridgedale Mall mortgage.

Draft checklist of potential defects affecting validity of recordation of 0.60
Peacthree Mall mortgage.

Review Peachtree Mall mortgage with regard to potential defects 0.60

affecting validity of recordation.
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Draft memorandum summarizing potential defects affecting validity of
recordation of Peachtree Mall mortgage.

Due diligence progress meeting with R. Colton and Z. Wittenberg.
Analysis of proeprty mortgage (3.1). Draft summary of same (2.0).
Finish Foothills Mortgage Diligence Chart and enter summary in the
memo (.6); diligence Deerbrook Mortgage, enter information in the
Chart and enter summary in the Memo (1.5); diligence Orem Center
Street Mortgage, enter information in the Chart and enter summary in
the Memo (1.3); diligence Orem State Street Mortgage, enter
information in the Chart and enter summary in the Memo (.7); work on
diligence of Huen Mall Mortgage, enter information into the chart (1);
enter information in the summary memo for other properties (.6).
E-mailswith R. Colton re clarifications on diligence chart.

Review correspondence from and prepare correspondence to Roberta
Colton and David Zvararegarding review of mortgages.

Meet with M Mandel and Z Wittenberg to discuss status of due diligence
efforts.

Send email to C Picton regarding correct mortgages needed for Colony
Square and Columbiana and renewing request for Cash Management
Agreement for Riverchase Mall in Hoover.

Review of Ala Moana mortgage document regarding preparation of
mortgage summary chart.

Obtain Ala Moana draft proformactitle policy from eRoom.

Update mortgage summary chart for Boise Town Center regarding
mortgagor execution and acknowledgment.

Review of mortgage law charts for Idaho and New Y ork regarding same.
Prepare draft of memo summarizing mortgage diligence findings
regarding Boise Towne Square property.

Receipt and review of various emails from R. Colton and E. Tsourounis
regarding additional mortgages.

Obtain Boise Town Square title commitment and law chart from eRoom
for mortgage summary.

Review of mortgage summary chart prepared by E. Tsourounis
regarding mortgage issues on Boise Towne Square.

Review and revise summary chart of mortgage properties.

Prepare draft of memo summarizing mortgage diligence findings
regarding Ala Moana property.

Review and revise memo re Ala Moana property.

Brief review of AlaMoana draft title policy regarding ownership and
property description for mortgage summary.

Review of mortgage law charts for Hawaii and Illinois regarding
preparation of mortgage summary chart for Ala Moana property.
Preparation of mortgage summary chart for Ala Moana property.
Continue reviewing and analyzing Gateway Overlook property level
loan documents.

Review and analyze Grand Traverse Mall property level loan
documents.

Review and analyze Greenwood Mall property level loan documents.
Continue preparation of summary memos regarding diligence chart
review of mortgage and title policy for assigned properties (6.0); review
revised statute chart for Michigan (.4); prepare revised summary chart
for Westwood property based on revised Michigan statute chart (.5);
prepare revised summary memo for Westwood property based on
revised Michigan statute chart (1.0).

Review and analyze Columbiana Center property level loan documents.
Conference with Jena Watson concerning review of property level loan
documents.
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Review and analyze property level debt documents for Coronado Center.
Review deed of trust, mortgages and title documents for Oakwood
Center (1.2), Louisiana (1.4), Oakwood Hills Mall, Wisconsin (2.2) and
White Mountain Mall, Wyoming (1.6).

Prepare memorandato R. Colton for Oakwood Center (.1), Louisiana
(.2), Oakwood Hills Mall, Wisconsin (.1) and White Mountain Mall,
Wyoming (.4).

Review Park Place mortgage with regard to potential defects which may
affect validity of recordation.

Review Gateway mortgage with regard to potential defects affecting
validity of recordation.

Draft checklist of potential defects affecting validity of recordation of
Gateway mortgage.

Draft checklist of defects affecting validity of recordation of Birchwood
Mall mortgage.

Draft memorandum summarizing potential defects of Birchwood Mall
mortgage affecting validity of recordation.

Review Lakeside Mall Deed of Trust with regard to "spreader” provision
issue and prepare written analysis regarding same.

Draft checklist of defects affecting validity of recordation of Park Place
mall mortgage.

Draft memo summarizing potential defects affecting validity of
recordation of Park Place Mall mortgage.

Review Birchwood Mall mortgage with regard to potential defects
affecting validity of recordation.

Telephone conversation with D. Kaloudis regarding status of due
diligence review, with emphasis on lien analysis (0.2); follow-up
telephone conversation with M. Stamer regarding same (0.1).
Answering questions of Joey Berger regarding review and reporting
process for motgage review.

Review mortgage and title reports/policies (1.8). Prepare chart re same
(1.2).

Review and compare Hulen Mall legal descriptions and finish Hulen
review and chart and memo sections (1.2); review and analysis of
Oviedo mortgage, title commitment and applicable law, complete the
corresponding chart and memo sections (1.8); review and analysis of
Oglethorpe mortgage, title commitment and applicable law, complete
the corresponding chart and memo sections (1.3); review and analysis of
Town East mortgage, title commitment and applicable law, complete the
corresponding chart and memo sections (1.4); review and analysis of
Jordan Town Center mortgage, title commitment and applicable law,
complete the corresponding chart and memo sections (1.1); review and
analysis of Knollwood mortgage, title commitment and applicable law,
complete the corresponding chart and memo sections (1.3); start work on
review and analysis of Tyson mortgage, title commitment and applicable
law, complete the corresponding chart and memo sections (.3).

Review mortgage for Washington Park Mall, Oklahoma.

Review mortgage for Silver Lake Mall, Idaho.

Review mortgage for Market Place Shopping Center, Illinois.

Review mortgage for Red Cliffs Mall, Utah.

Review mortgage for Ward Center, Hawaii.

Review mortgage for Burlington, Vermont.

Review mortgage for Gateway Overlook, Maryland.

Review mortgage for Mall St. Vincent, Louisiana.

Review background documents in connection with review of mortgages.
Email J. Watson re: Crossroads Center completed |oan analysis.
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Retrieve property level loan documents for Pioneer Place and Prince
Kuhio Plaza.

Meet with M Mandel, J Watson and E Peters regarding progress on due
diligence reviews.

Draft response to B Jacobs's re: reviewing joint venture debt.
Commence preparation of mortgage summary chart for Salem Center
property.

Review and revise memo re Rogue Valley Property.

Review of Salem Center mortgage regarding preparation of mortgage
summary chart.

Review of various provisions of Oregon mortgage law chart regarding
preparation of Salem Center mortgage summary.

Preparation of mortgage summary chart for Rogue Valley.

Review and revise summary chart re Rogue Valley.

Prepare draft of memo summarizing mortgage diligence findings
regarding Rogue Valley property.

Review of Rogue Valley Mall deed of trust and the consent agreement
regarding preparation of mortgage summary chart.

Assemble legal descriptions on mortgage documents to be compared to
title policy by J. Torres regarding Rogue Valley.

Review of mortgage law charts for Oregon and portions of Georgia
regarding preparation of Rogue Valley mortgage summary.
Conferences with Joey Berger regarding mortgage review issues.
Review and revise memo regarding Boise Towne Square diligence
findings.

Receipt and organize additional mortgage documents received from
New Y ork office.

Obtain applicable mortgage law charts from eRoom data site for various
mortgage.

Meeting with M. Mandel, J. Watson and R. Colton re property diligence
review.

Continue reviewing and analyzing Greenwood Mall property level loan
documents.

Review mortgages for "spreader” provisions regarding encumbrance of
adjacent parcels (1.2); review acknowldgement requirements in state law
charts (.8); revise summary diligence charts for assigned properties to
incorporate "spreader” provisions and to verify acknowledgement
requirements (2.0); revise summary memos for assigned properties to
incorporate "spreader” provisions and to confirm acknowledgement
requirements (2.0); revise summary memos for Hawaii propertiesto
incorporate comments received from R. Colton (.3).

Meeting with R. Colton, M. Mandel and E. Peters.

Review and analyze Foothills Mall property level loan documents.
Review and analyze property level debt documents for Coronado Center
and Superstition Springs (2.7); meet with J. Watson re same (0.1).
Prepare memorandato R. Colton regarding review of deed of trust or
mortgage for White Mountain Mall, Wyoming (.2), Willowbrook Mall,
New Jersey (.3) and Willowbrook Mall, Texas (.3).

Review deeds of trust, mortgages and title documents for White
Mountain Mall, Wyoming (2.3), Willowbrook Mall, New Jersey (2.8),
and Willowbrook Mall, Texas (2.4).

Draft memorandum summarizing potential defects validity of
recordation of Grand Teton mortgage.

Review state recording statutes of Maryland.

Review Grand Teton mortgage with respect to potential defectswhich
may affect validity of recordation.
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Draft checklist of potential defects affecting validity of recordation for
Grand Teton mortgage.

Draft checklist summarizing potential defects affecting recordation of
Pecanland Mall mortgage.

Draft memorandum summarizing potential defects affecting validity of
recordation of Pecanland Mall mortgage.

Draft checklist of potential defects affecting validity of recordation of
Owings Mills Mall mortgage.

Draft memorandum summarizing potential defects affecting validity of
recordation of Owings Mills Mall mortgage.

Review Pecanland mortgage with respect to potential defects affecting
validity of recordation.

Review Owings Mills Mall mortgage with respect to potential defects
affecting validity of recordation.

Revise Lincolnshire Mall memorandume per comments from R. Colton.
Revise Lakeside Mall memorandum per comments from R. Colton.
Due diligence status conference call (0.5); review and revise
correspondence to Well regarding request for additional for due
diligence material (0.2); follow-up telephone conversation with M.
Stamer regarding same, and incorporate additional conceptsin
memorandum (0.2); begin review of Pooling and Servicing Agreement
summaries (2.1).

Review property level mortgage (1.2); prepare chart re same (.7).
Make revision to the memo re Oviedo (.2); redistribute to team (.1).
Complete review and analysis of Tysons Galleria mortgage (.8),
complete chart entries and summary (.4); review, proof and edit full
chart and memo re same (1.5).

E-mails with R. Colton re completed chart and memo (.1), revise
summary chart re same (.2).

Prepare summary memorandum regarding mortgage deficiencies.
Review mortgage for Sooner Mall, Oklahoma.

Review mortgage for Southlake Mall, Georgia.

Review mortgage for Southland Center Mall, Michigan.

Review and analyze Fallbrook Center property level loan documents.
Email J. Watson re: Fallbrook Center completed |oan analysis.
Conference call to review status of items on task list.

Review of Staten Island No. two documents regarding preparation of
mortgage summary chart.

Review of applicable mortgage law charts regarding preparation of
Staten Island Loan No. two mortgage summary.

Preparation of mortgage summary chart for Staten Island Loan No. two.
Prepare draft of memo summarizing diligence findings regarding Collin
Creek property.

Review and revise memo re Collin Creek.

Receipt and organization of additional Staten Island mortgage
documents.

Review of various provisions of Texas mortgage law chart regarding
finalizing Collin Creek mortgage summary.

Finalize preparation of Collin Creek mortgage summary chart.

Review of various provisions of Collin Creek mortgage regarding Collin
Creek mortgage summary.

Prepare draft memo summarizing mortgage diligence findings regarding
Sikes Senter property.

Review and revise memo re Sikes Senter.

Brief review of Collin Creek title commitment regarding deed of trust
lien.
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Review of applicable mortgage law charts regarding preparation of Sikes
Senter mortgage summary.

Preparation of mortgage summary chart for Sikes Senter.

Review and revise property mortgage summary chart.

Review and revise memo re Sikes Senter Property.

Brief review of Sikes Senter title commitment and abstractor's certificate
regarding ownership and property description for mortgage summary.
Review of Sikes Senter deed of trust regarding preparation of mortgage
summary chart.

Preparation of mortgage summary chart for Salem Center property.
Proof and edit mortgage summary chart re Sikes Senter.

Prepare draft of memo summarizing mortgage diligence findings
regarding Salem Center.

Review of additional provisions of Salem Center mortgage regarding
preparation of mortgage summary chart.

Review of Oregon mortgage law chart regarding Salem Center.
Completed review and analysis of property level loan documents.
Review title commitments received for Eden Prairie and Newgate
properties (.5); revise summary diligence charts for Eden Prairie and
Newgate properties to incorporate information in title commitments (.8);
revise summary diligence memos for Eden Prairie and Newgate
properties to incorporate information in title commitments (.7).

Review and analyze Owings Mills Mall property level loan documents.
Review deeds of trust, mortgages and title documents for Animas Valley
Mall, New Mexico (1.5), Austin Bluffs Plaza, Colorado (2.4) and
Capital Mall, Missouri (1.0)..

Prepare memorandato R. Colton regarding Animas Valley Mall, New
Mexico (.2), Austin Bluffs Plaza, Colorado (.3) and Capital Mall,
Missouri (.3).

Review Lansing Mall mortgage with regard to encumbrance of
additional property acquired by the borrower.

Draft memo summarizing potential defects affecting validity of
recordation of Village at Cross Keys mortgage.

Review Woodbridge Center mortgage with regard to potential defects
affecting validity of recordation.

Draft checklist of potential defects affecting validity of recordation of
Woodbridge Center mortgage.

Draft memo detailing potentia defects affecting validity of recordation
of Village at Jordan Creek mortgage.

Review Village at Cross Keys mortgage with regard potential defects
affecting validity of recordation.

Draft checklist of potential defects affecting validity of recordation of
Village at Cross Keys mortgage.

Finalize memorandum summarizing potential defects affecting valididty
of recordation of Pecanland mortgage.

Review Village at Jordan Creek mortgage with regard to potential
defects affecting validity of recordation.

Draft checklist of potential defects affecting validity of recordation of
Village at Jordan Creek mortgage.

Review list of uncompleted |oan reviews and discuss same with R.
Colton and J. Watson.

Review property level mortgage (1.1); prepare chart re same (1.3);
prepare detailed verification memo for Roberta Colton review (3.4).
E-mailswith R. Colton re additonal loan diligence work.

Email J. Watson re: status of current balance sheets for Sooner and River
Hills properties and Fallbrook loan analysis.
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Phone call w/ S. Li re: relationship between the Corporate Pointe
properties.

Assemble mortgage due diligence summaries to forward to Roberta
Colton.

Correspondence to Raberta Colton forwarding mortgage due diligence
summaries.

Conferences with J. Torres regarding his review of various property
descriptions for mortgage review and entity due diligence.

Review and draft revisions to memo summarizing mortgage diligence
findings on all properties reviewed.

Review and revise mortgage due diligence summaries.

Review of applicable mortgage law charts regarding preparation of
Staten Island loan no. 3 mortgage summary.

Preparation of mortgage summary chart for Staten Island loan no. 3.
Prepare draft memo summarizing mortgage diligence findings regarding
Staten Island loan no.'s 2 and 3.

Brief review of Staton Island draft loan policy regarding ownership and
property for mortgage summary.

Review of various Staten Island loan no. 3 documents regarding
preparation of mortgage summary chart.

Telephone conference with Roberta Colton regarding Staten Island
mortgage review.

Meeting with J. Watson re loan diligence review (0.1); assemble Mizner
Park, Perimeter Mall, Water Tower and Whalers Village loan
documentation in preparation for review (1.2).

Review and analyze property level loan documents.

Review and analyze Columbia Corporate Center Offices property level
loan documents.

Review and analyze Hulen Mall property level loan documents.
Review and analyze Westwood property level loan documents.
Summarize West Monroe | ease rejection motion.

Review deeds of trust, mortgages and title documents for North Star
Mall, Texas (1.3), Coronado Center, New Mexico (1.9) and Bay Shore
Mall, California (.9).

Prepare memorandum to R. Colton regarding review of deeds of trust,
mortgages and title documents for North Star Mall, Texas (.1), Coronado
Center, New Mexico (.2) and Bay Shore Mall, California(.1).

Draft checklist of potential defects affecting validity of recordation of
Woodbridge Center mortgage.

Draft memorandum summarizing potential defects that may affect
validity of recordation of Woodbridge Center mortgage.

Review Gateway Mall mortgage with respect to potential defects that
may affect validity of recordation.

Draft checklist of potential defects which may affect validity of
recordation of Gateway Mall mortgage.

Draft memo summarizing potential defects that may affect validity of
recordation of Gateway Mall mortgage.

Review Corporate Pointe 2 and 3 mortgage with regard to defects that
may affect validity of recordation.

Draft checklist for Corporate Pointe Center mortgage of potential defects
that may affect validity of recordation.

Draft memo summarizing potential defects that may affect validity of
recordation of Corporate Pointe 2 and 3 mortgage.

Review Visalia pooling and servicing agreement loan modification and
servicing fee related provisions.

Revise Visalia pooling and servicing agreement grid summary to address
additional matters.
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Review HO Retail pooling and servicing agreement loan modification
and fee related provisions.

Revise HO Retail pooling and servicing agreement grid summary to
address additional matters.

Review second Lancaster pooling and servicing agreement (A-2 Note)
loan modification and servicing fee related provisions.

Revise second Lancaster pooling and servicing agreement summary to
address additional matters.

Review Tucson pooling and servicing agreement loan modification and
servicing fee provisions.

Revise Tucson pooling and servicing agreement grid summary to
address additional matters.

Review Providence pooling and servicing loan modification and
servicing fee provisions.

Revise Providence pooling and servicing agreement grid summary to
address additional matters.

Review property level documents (2.4); summarize same (2.4).

Email R. Colton re: availahility of title policy for mortgage analysis.
Review and analyze Arrowhead Towne Center deed of trust.

Review and analyze Clackamas Town Center mortgage

Review and analyze Bayshore property level loan documents.
Attention to Georgia mortgage law research in connection with
mortgage review charts.

Review St. Louis Galleria pooling and servicing agreement loan
modification and servicing fee related provisions.

Revise St. Louis Galleria pooling and servicing agreement grid summary
to address additional matters.

Review Faneuil Hall pooling and servicing agreement loan modification
and servicing fee related provisions.

Further agreement grid summary to address additional matters.

Review Fashion Place pooling and servicing agreement |oan
modification and servicing fee related provisions.

Revise Fashion Place pooling and servicing agreement grid summary to
address additional matters.

Review FTI property reference materials focusing on properties with
CMBS debht.

Review and analyze Arrowhead Towne Center deed of trust.

Review and analyze Chico Mall mortgage.

Review FTI portfolio overview.

Review Stonestown pooling and servicing agreement loan modification
and servicing fee related provisions.

Revise Stonestown pooling and servicing agreement grid summary to
address additional matters.

Further review of Faneuil pooling and servicing agreement regarding
loan modifications.

Further revisions to Faneuil pooling and servicing agreement grid
summary.

Review related for preparation of overview of certain key aspects of
pooling and servicing agreements to accompany summaries of such
agreements.

Review REMIC considerations related to modifications of |oans.
Review Houlihan Lokey pooling and servicing agreement summary
information in connection with the organization and coordination of due
diligence limited summary review of remaining 85 to 90 pooling and
servicing agreements.

Revise Stonestown pooling and servicing agreement summary.

Revise Faneuil pooling and servicing agreement summary.
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Revise borrower/property/ CMBS designation chart.

Forward draft pooling and servicing agreement summaries for first 12
borrowersto M. Mandel with e-mail.

Two e-mailsto Bob Dockery regarding pooling and servicing agreement
CD received from K& E.

E-mail to Julie Street regarding due diligence summaries of pooling and
servicing agreements.

Discuss pooling and servicing agreement due diligence summaries with
Holly Fuller.

Discussion with Kim Ramsey regarding Pooling and Servicing
Agreement summaries.

Review and analyze Bayside Marketplace property level loan
documents, including collateral assignment of leasehold interest (1.2);
bond purchase agreement (1.3); bond issuance documents (0.9); offering
memorandum (1.1); financing agreements (1.1).

Due diligence call with M. Mandel and Roberta Colton.

Discuss summary matters with Holly Fuller with respect to certain Ala
Moana pooling and servicing agreements.

Discuss pooling and servicing agreement summary matters with Julie
Street.

Review CD with pooling and servicing agreements received from
Kirkland & Ellisto determine pooling and servicing agreements
included and missing and to match pooling and servicing agreements
with properties.

Review pooling and servicing agreement for Ala Moana (Notes A-2 and
A-4).

Prepare summary of pooling and servicing agreement for Ala Moana
(Notes A-2 and A-4).

Prepare summary of pooling and servicing agreement for Moreno
Valley.

Review pooling and servicing agreement for Augusta Mall.

Review pooling and servicing agreement for Beachwood Place Mall.
Review pooling and servicing agreement for Deerbrook Mall.

Review pooling and servicing agreement for Moreno Valley.
Discussion with Kim Ramsey regarding Ala M oana summaries.

Review and analyze Bayside Marketplace property level loan
documents, including renewal note, reserve and security agreement,
balances and future amortization

Discussion with K. Ramsey re Pooling and Servicing Agreements.
Telephone conference with C Picton regarding title materials that he will
send to me.

Review of H Jones's memorandum on possible defectsin Bay Shore
Mall mortgage and exchange emails with H Jones regarding same.
Review and analyze Bay Shore Deed of Trust documents.

Draft due diligence memo regarding analysis of Bay Shore Deed of
Trust.

Review and analyze Bay Shore property level loan documents.

Review and analyze Beachwood Place Mall loan documents and
amendments thereto.

Discuss preparation of pooling and servicing agreement summaries with
Allison Miller.

E-mail to Julie Street regarding preparation of summaries for additional
Wachovia Bank pooling and servicing agreementsinvolving eight SPE
borrowers.

Prepare information for Julie Street regarding summarization of certain
pooling and servicing agreements.
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Prepare list of SPE debtors with CMBS debt and missing pooling and
servicing agreements for such debtors based on pooling and servicing
agreements and other information provided to date.

Review financial advisor property summaries to identify applicable
property for pooling and servicing agreements received without property
designation.

Review financial advisor property summaries to determine missing
pooling and servicing agreements through identification of debtors with
CMBS debt and matching with pooling and servicing agreements
received.

Callsre congressional interest in CMBS markets and possible next steps
(.7); review press articles re same (.5).

Review March 1, 2007 Pooling and Servicing Agreement concerning
Ala Moana Center, Honolulu, HI (Loan #2.1).

Preparation of term/conditions summary for March 1, 2007 Pooling and
Servicing Agreement concerning Ala Moana Center, Honolulu, HI
(Loan #2.1).

Review November 1, 2006 Pooling and Servicing Agreement
concerning Ala Moana Center, Honolulu, HI (Loan #4.1).

Preparation of term/conditions summary for November 1, 2006 Pooling
and Servicing Agreement concerning Ala Moana Center, Honolulu, Hi
(Loan #4.1).

Review and analyze Bayside Marketplace restated renewa mortgage
and security agreement and renewal note

Prepare Maryland Mortgage Law Review Chart.

Review and revise Oregon mortgage law chart.

Respond to questions from N Fedder regarding review of mortgage for
Christiana Mall.

Review and respond to memorandum from J Whitehead regarding
review of deed of trust on Augusta Mall (0.1); review revised
memorandum on Augusta Mall mortgage (0.2); send email to J
Whitehead regarding same (0.1).

Review and revise New Y ork State mortgage law chart.

Review and revise lllinois mortgage law chart.

Review and analyze Beachwood Place Mall loan documents and
amendments thereto.

Discuss pooling and servicing agreement summary matters with Julie
Street.

E-mail to M. Mandel regarding pooling and servicing agreement rel ated
information.

Continued review of SPE CMBS debt related information to determine
extent of requisite information received and to identify additional
information needed to compl ete requisite due diligence review.

Draft list of missing pooling and servicing agreements.

Compile property information relevant to properties with CMBS debt.
Prepare list of applicable CMBS investment banks/depositors for
summary template form purposes.

Draft due diligence memo regarding analysis of Augusta Mall mortgage.
Review email from K. Ramsey re: Agreements.

Work with local IT to access Pooling and Servicing Agreements.
Conversation with P. Gunn concerning Pooling and Servicing
Agreements.

Review and analyze Pooling and Servicing Agreement charts as
background.

Review and analyze Pooling and Servicing Agreement for structural and
general overview.

Draft email to P. Gunn re: Pooling and Servicing Agreements.
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Create new summary charts for several Pooling and Servicing
Agreement.

Begin filling in specific information from Pooling and Servicing
Agreements and from forwarded diagrams concerning Pooling and
Servicing Agreements.

Telephone call with K. Ramsey concerning Pooling and Servicing
Agreements.

Review and revise Virginia mortgage law chart.

Check Georgia statute governing out of state acknowledgments and
respond to email from JWhitehead regarding governing law applicable
to acknowledgment on Augusta Mall mortgage.

Review and analyze Columbia Mall deed of trust.

Revise due diligence memo regarding analysis of Apache Mall mortgage
to reflect updated state law research.

Draft due diligence memo regarding analysis of Columbia Mall deed of
trust.

Email to J. Savin, D. Kaloudis, B. Rothschild and C. Gibbs regarding
reinstatement memorandum.

Review and analyze Beachwood Place Mall loan documents and
amendments thereto.

Discuss pooling and servicing agreement due diligence matters with
Allison Miller.

Discuss Woodlands CMBS debt matter with Julie Street.

Compile certain pooling and servicing agreements and related property
information for distribution to Allison Miller to facilitate her review and
summary of certain pooling and servicing agreements.

Explanatory e-mail to Allison Miller with pooling and servicing
agreements and related information.

Review Woodlands structure and property information to determine
whether CMBS debt involves more than one pooling and servicing
agreement.

Review of pooling and servicing agreement and property information to
coordinate and facilitate delegation of related pooling and servicing
agreement due diligence.

Discussion with Julie Street regarding Pooling and Servicing
Agreements (.3); telephone conference with Julie Street and Kim
Ramsey regarding Pooling and Servicing Agreements (.2); preparation
of extracts from Pooling and Servicing Agreement in preparation for
summary chart for Brass Mill (3.1); preparation of extracts from
Pooling and Servicing Agreement in preparation for summary chart for
Park Place (2.1); preparation of extracts from Pooling and Servicing
Agreement in preparation for summary chart for Hyatt Center (3.2);
preparation of extracts from Pooling and Servicing Agreement in
preparation for summary chart for Woodlands Mall (1.9).

Discuss diligence summaries with K. Ramsey for pooling services
agreements.

Review form of diligence summary for pooling services agreement and
related material.

Review and analyze Clackamas Town Center property level loan
documents.

Review and analyze Bayside Marketplace property level loan
documents.

Continue reviewing Pooling and Servicing Agreementsin conjunction
with adding information to Pooling and Servicing Agreement summary
charts

Discussion with P. Gunn concerning Pooling and Servicing Agreements.
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Telephone call with K. Ramsey and P. Gunn concerning Pooling and
Servicing Agreements.

Meet with N Fedder regarding questions related to review of mortgage
on Christiana Mall (0.3); respond to questions from N Fedder regarding
acknowledgment of grantor's signature on Christiana Mall mortgage
(0.2).

Finish reviewing Virginia mortgage law chart.

Review deed of trust for Bellis Fair property.

Review and analyze Beachwood Place Mall loan documents and
amendments thereto.

Review state specific mortgage/DOT requirements for NJ, NV, NH and
NC (2); meeting with R. Colton re same (0.3).

Review deed of trust for Bellis Fair property.

Review Augusta Mall pooling and servicing agreement.

Prepare grid summary of Augusta Mall pooling and servicing
agreement.

Review Deerbrook Mall pooling and servicing agreement.

Prepare grid summary of Deerbrook Mall pooling and servicing
agreement.

Review Beachwood Place Mall pooling and servicing agreement.
Prepare grid summary of Beachwood Place Mall pooling and servicing
agreement.

Discuss AlaMoana pooling and servicing agreement summaries with
Holly Fuller.

Complete pooling and servicing agreement summary for Augusta Mall.
Complete pooling and servicing agreement summary for Deerbrook
Mall.

Complete pooling and servicing agreement summary for Beachwood
Place Mall.

E-mail to Allison Miller, Holly Fuller and Julie Street regarding pooling
and servicing agreement due diligence review matters.

Commence review of Rivertown pooling and servicing agreement.
Commence review of Mall St. Vincent pooling and servicing agreement.
Discuss with Kim Ramsey Ala Moana Pooling and Servicing Agreement
summaries.

Review October 1, 2006 Pooling and Servicing Agreement concerning
Ala Moana Center, Honolulu, HI.

Preparation of term/conditions summary for October 1, 2006, Ala
Moana Center, Honolulu, HI.

Call C. Gibbsre: secured creditor issues (.3); update memo re: same
(1.5).

Compose emailsto P. Gunn and K. Ramsey re: Pooling and Servicing
Agreement review.

Continue summarizing Pooling and Servicing Agreements forwarded by
K. Ramsey.

Draft email to K. Ramsey re: Pooling and Servicing Agreements and
comments concerning the summaries.

Respond to question from N Fedder relating to Assignment and
Assumption of Mortgage on Christiana Mall.

Review and revise memorandum on Apache Mall mortgage prepared by
L Robertson.

Research title commitment or policy for Coral Ridge Mall and send
email to B Jacobs requesting missing title documents.

Review memorandum from L Robertson regarding Columbia Mall deed
of trust.

Revise due diligence memo regarding analysis of Apache Mall
mortgage.
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Review and analyze Country Hills Plaza deed of trust.

Review NJ statutes in connection with investigation of valididy of NJ
mortgage as liens against GGP owned property in NJ.

Discuss AlaMoana pooling and servicing agreement summaries with
Holly Fuller.

Review pooling and servicing agreement questions from Julie Street.
Call with JenaWatson, Mike Mandel and Roberta Colton regarding
mortgage |oan and pooling and servicing agreement due diligence
matters.

Discuss Wachovia pooling and servicing agreement summaries with
Julie Street.

Provide guidance for preparation of table of contents for pooling and
servicing agreement summaries and status chart for pooling and
servicing agreement reviews.

Review one of six AlaMoana pooling and servicing agreements.
Review second of six Ala Moana pooling and servicing agreements.
Compileinformation to facilitate review of pooling and servicing
agreements by Jena Watson and Roberta Colton.

Revise summary for first of six pooling and servicing agreements for
AlaMoana

Revise summary for second of six pooling and servicing agreements for
AlaMoana

Review property level loan documents.

Discussion with Kim Ramsey regarding Ala Moana Pooling and
Servicing Agreement summaries.

Review pooling and servicing agreement concerning Mall St. Vincent
dated April 1, 2008.

Preparation of terms/conditions summary regarding pooling and
servicing agreement dated April 1, 2008 concerning Mall St. Vincent,
L.P.

Summarize research re; Arrowhead Towne Center deed of trust per
email from R. Colton.

Review and analyze Clackamas Town Center M ortgage documents.
Review and analyze Bayside Marketplace mortgage documents.
Telephone call with K. Ramsey re: Pooling and Servicing Agreement
review.

Background research on Pooling and Servicing Agreements (including
A/B note structure).

Continue summarizing Pooling and Servicing Agreements forwarded by

K. Ramsey.

Compose memorandum to K. Ramsey re: Pooling and Servicing
Agreement charts.

Respond to email from L Robertson regarding Columbia Mall deed of
trust is defective under Illinois law.

Draft email to loan due diligence team and mortgage review team
regarding reassignment of mortgage review.

Revise due diligence memo regarding analysis of Columbia Mall deed
of trust (0.5); conduct related research (1).

Review and analyze Country Hills Plaza deed of trust.

Review of loan review charts.

Review and analyze Beachwood Place Mall loan documents and
amendments thereto.

Continued review of state mortgage statutes in relation to confirmation
of validity of mortgagesin NJ, NH, NV and NC.

Call with Julie Street to discuss pooling and servicing agreement
summary questions.
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Revise pooling and servicing agreement summary prepared by Julie
Street.

Revise summary for second of six Ala Moana pooling and servicing
agreements.

Review pooling and servicing agreement for Columbia Mall.

Review pooling and servicing agreement for Market Place.

Prepare summary of ColumbiaMall pooling and servicing agreement.
Compile additional information for review of pooling and servicing
agreements by Jena Watson, Roberta Colton and Greg Gregorian and
Julie Street.

Revise summary of third of six Ala Moana pooling and servicing
agreements.

Revise summary of first of six AlaMoanapooling and servicing
agreements.

Revise summary of fourth of six AlaMoana pooling and servicing
agreements.

Confer with JWatson regarding work status.

Review PSA dated December 1, 2006 concerning One Charles River
Place.

Preparation of terms/conditions summary for PSA dated December 1,
2006 concerning One Charles River Place.

Review and analyze Bayside Marketplace mortgage level loan
documents in response to follow-up questions from R. Colton.

Edit Pooling and Servicing Agreement summary based on comments
provided by K. Ramsey.

Compose memorandum to K. Ramsey re: Pooling and Servicing
Agreement charts.

Telephone call with K. Ramsey discussing questions concerning Pooling
and Servicing Agreement review.

Assign remaining mortgages and deeds of truststo reviewers.

Meet with E Richardson to try to sort out title documents relating to
Canyons Center properties.

Review of debtor list versus property level borrowers and guarantors.
Review and analyze Beachwood Place Mall loan documents and
amendments thereto.

Review Nevada statutes against Nevada mortgage review chart prepared
by J. Ramos; draft revisions to same; publish same to eroom.

Prepare pooling and servicing agreement summary for Columbia Mall.
Prepare pooling and servicing agreement summary for Market Place.
Review first Ward Center pooling and servicing agreement.

Complete compilation of pooling and servicing agreements and related
information for pooling and servicing agreement due diligence reviews
and summarizations by Jena Watson, Roberta Colton and, asto
additional pooling and servicing agreements, Julie Street.

E-mail to Julie Street regarding review of additional specified pooling
and servicing agreements.

Revise one of three Ala Moana Citigroup pooling and servicing
agreements.

Revise one Wachovia pooling and servicing agreement summary
prepared by Julie Street.

E-mail to Allison Miller regarding status of pooling and servicing
agreement summaries.

Continued modification of list of missing pooling and servicing
agreements for debtors with CMBS debt.

E-mail to Jena Watson, Roberta Colton and Greg Gregorian regarding
review of specified pooling and servicing agreements.
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10K Wizard research regarding Pooling and Servicing Agreements for
Crossroads Mall (.4), Mall of Louisiana (.4), Burlington Town Center
(.4), Glenbrook Square (.2), and Key2 (.3).

Review and analyze Corporate Pointe North property level loan
documents.

Review and analyze Bayside Marketplace property level loan
documents.

Review of previously completed Pooling and Servicing Agreement
charts to narrow focus in Pooling and Servicing Agreement review.
Draft email to P. Gunn detailing requested assi stance with Pooling and
Servicing Agreement review.

Draft email to K. Ramsey re: Pooling and Servicing Agreement.
Reassign mortgage loans for review.

Review and revise Ohio mortgage law chart.

Review and revise Arkansas mortgage law chart.

Telephone conference with C Elfenbein regarding trustee and
beneficiary provisionsin Missouri mortgage law chart.

Respond to question from E Wang regarding |lowa mortgage law chart.
Review memorandum from S Li analyzing Corporate Pointe North
mortgage.

Review memorandum from E Wang analyzing Coral Ridge Mall
mortgage.

Review and respond to email from J. Watson regarding mortgage
review.

Review and revise Alabama mortgage law chart.

Review and analyze Collin Creek property level loan documents.
Research New Hampshire mortgage statutes; cross check NH mortgage
review matrix against statute.

Review Gateway Industria Village (Ward Center) pooling and servicing
agreement.

Complete pooling and servicing agreement summary for Market Place.

Complete pooling and servicing agreement summary for Columbia Mall.

Compile pooling and servicing agreements and related information for
additional pooling and servicing agreement review by Holly Fuller.
Call with Bob Dockery regarding pooling and servicing agreement due
diligence review.

Review Maine Mall pooling and servicing agreement.

Review Pecanland pooling and servicing agreement.

Review Lakeview Square Mall pooling and servicing agreement.
Preparation of composite comparisons for Crossroads Mall (3.4); Mall
of Louisiana (2.6); Burlington Town Center (1.1) ; Glenbrook Square
(1.1) and Key 2 (1.8).

Review and analyze Bayside Marketplace property level loan
documents.

Finish review of Alabama mortgage law chart.

Confer with and draft email to R Parks relating to the mortgages that we
need to review.

Make additional assignments of mortgages to review.

Review and revise Tennessee mortgage law chart.

Cross-check title materials provided by GGP against mortgages to be
reviewed determine missing documents.

Send emailsto R Dockery and C Smith regarding documents missing or
misfiled in Merrill Lynch Data Room.

Review and analyze Collin Creek property level loan documents.
Review and analyze Eastridge Mall (CA) loan documents and
amendments thereto.
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Research North Carolina mortgage statutes; review samein order to
confirm contents of NC mortgage review matrix prepared by O. Cheung;
draft revisions to matrix; emails re same.

Prepare Gateway Industria Village (Ward Center) pooling and servicing
agreement summary.

Review Lakeview Square Mall pooling and servicing agreement.
Prepare Lakeview Square Mall pooling and servicing agreement
summary.

Revise pooling and servicing agreement due diligence review status
chart.

Review and compl ete composites and redlines relating to Crossroads
Mall (.6); Mall of Louisiana (.6); Burlington Town Center (.4) ;
Glenbrook Square (.4) and Key 2 (.4).

Review Jordan Creek Town Center pooling and servicing agreement.
Prepare summary of Jordan Creek Town Center pooling and servicing
agreement.

Review Piedmont Mall pooling and servicing agreement.

Prepare summary of Piedmont Mall pooling and servicing agreement.
Review Boise Town Plaza pooling and servicing agreement.

Review schedules of pooling and servicing agreements sent for
Oglethorpe and confirm wrong pooling and servicing agreement
provided.

Review Chico Mall pooling and servicing agreement.

Review to organize and determine further distributions of pooling and
servicing agreements for due diligence review and summary preparation.
Complete pooling and servicing agreement summary for Gateway
Industria Village.

Complete pooling and servicing agreement summary for Lakeview
Square Mall.

Complete pooling and servicing agreement summary for Jordan Creek
Town Center.

Complete pooling and servicing agreement summary for Piedmont Mall.
Review Boise Town Plaza pooling and servicing agreement.

Prepare summary of Boise Town Plaza pooling and servicing agreement.
Review first Oglethorpe Mall pooling and servicing agreement.

Review Grand Traverse pooling and servicing agreement.

Update pooling and servicing agreement due diligence review status
chart.

Update missing pooling and servicing agreement list.

E-mail to Roberta Colton, Jena Watson and Allison Miller regarding
mortgage loan schedules.

Compile pooling and servicing agreements and related information for
review and summarization by Bob Dockery.

E-mail to Jena Watson regarding pooling and servicing agreement.
E-mail to Roberta Colton regarding pooling and servicing agreement.
E-mail to Robert Dockery outlining pooling and servicing agreement
review information.

Review property level documents.

Review and analyze Bayside Marketplace property level loan documents
in response to J. Watson's questions.

Administrative matters related to review of Pooling and Servicing
Agreements.

Analyze Pooling and Servicing Agreements.

Review supplemental documents related to Pooling and Servicing
Agreement including property overviews and organization charts.
Correspondence with K. Ramsey re: Pooling Agreements.
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Review and respond to emails from C Smith and E Tsourounis regarding
missing mortgages for Silver Lake Mall and Salem Center, check data
room for missing documents (.6); assign mortgages to A Baghdasarian
for review (.30); respond to email from B Jacobs regarding properties
for which we need title policies/commitments (.1); assign remaining
mortgages for review (.3); telephone conference with Nadine of GGP
regarding missing Eurohypo mortgages and search for missing title
documents related thereto (.4); search dataroom for missing mortgages
for River Falls and Riverlands Shopping Center (.3); research missing
mortgages for Redlands Mall and Riverwalk Marketplace (.1); respond
to email from J Friedman with questions on missing loan and title
documents for Owings Mills (.1); respond to email from A Baghdasarian
regarding missing title documents for Steeplegate and Boulevard Mall
(-2); respond to email to J Friedman regarding elmination of Alderwood
and Bridgewater Commons from list of mortgages to review (.1); cross-
check list of entitiesin bankruptcy provided by GGP against list of title
documents provided by GGP (1.1)

Respond to email from J Ramos regarding missing title policies for
Natick Collection, Plaza East, Plaza West, West Windsore Town Center,
and Eastridge Mall.

Review of mortgage review charts for The Maine Mall and The Shops at
Buckland Mall.

Respond to email from J Ramos regarding missing mortgages for
Westwood, North Plains, and Pioneer Place.

Review loan review charts and comments made thereto.

Review of Eden Prarie pooling and servicing agreements.

Review deed of trust for Bellis Fair property.

Review and analyze Eastridge Mall (CA) loan documents and
amendments thereto.

Review Credit Suisse PSA Series 2001 CKNS5 related to Bayshore Mall
loan.

Complete Boise Town Plaza pooling and servicing agreement summary.
Revise Beachwood Place pooling and servicing agreement summary.
Compile Chico Mall information for summary by Holly Fuller.

Review first Oglethorpe pooling and servicing agreement.

Review second Ogl ethorpe pooling and servicing agreement.

Review Grand Traverse pooling and servicing agreement.

Review pooling and servicing agreement question from Roberta Colton.
Review pooling and servicing agreement question from Jena Watson.
Draft first Oglethorpe pooling and servicing agreement summary.
DraftGrand Traverse pooling and servicing agreement summary.

Draft updates to pooling and servicing agreement due diligence review
status chart.

Prepare outline of remaining Morgan Stanley and Greenwich Capital
pooling and servicing agreements to review.

Update review to determine missing pooling and servicing agreements.
Draft comparison of Mall of L ouisiana excerpts against Burlington and
Brass Mill Center (2.2).

Review property level documents.

Confirm mortgaged properties are included in schedules to pooling
services agreement.

Discuss pooling services agreement diligence with K. Ramsey.

Review pooling and servicing agreement dated November 1, 2005,
concerning Maine Mall.

Preparation of term/conditions summary for pooling and servicing
agreement concerning Maine Mall dated November 1, 2005.
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Review pooling and servicing agreement dated June 1, 2004, concerning
Pecanland Mall.

Preparation of term/conditions summary for pooling and servicing
agreement concerning Pecanland Mall dated June 1, 2004.

Detailed analysis of Pooling and Servicing Agreements.

Check with JWatson on status of review of 10000 Charleston,
1160/1180 Town Center, Animas Valley, Cache Valley, Conly Square,
Columbiana, Foothills, Grant Teton, Chico Mall, Corporate Point 2,
Corporate Point 3, Country Hills, Gallery at Harborplace, Gateway
Crossing, Woodlands Village, Staten Island, The Crossroads, The
Woodlands, Valley Plaza, Victoria Ward, and Woodbridge Corporation.
Review legal descriptions for Red Cliffs Mall, Red Cliffs Plaza and
Gateway Overlook.

Draft email to C Picton regarding missing title documents.

Analyze additional propertiesfor mortgage reviews.

Review Pooling and Servicing Agreement for CMBS Loans.
Summarize Eden Prarie Pooling and Servicing Agreement.

Meet with G. Granitto regarding Baybrook loan review questions.
Review email correspondence and related materials from Kim Ramsey
(0.3); email correspondence regarding review of documents (0.1);
meeting with Jeff Zissa regarding review of documents and related
issues (0.2); begin review of materials (0.2).

Review and analyze Eastridge Mall (CA) loan documents and
amendments thereto

Review Ridgedae PSA (1.) and prepare summary of same (1.3);
complete review of Bayshore PSA and summary (0.8).

Compile pooling and servicing agreements and related information for
review by Pat Ryan.

Further updates to pooling and servicing agreement due diligence review
status chart.

Prepare first Oglethorpe pooling and servicing agreement summary.
Prepare second Oglethorpe pooling and servicing agreement summary.
Prepare Grand Traverse pooling and servicing agreement summary.
Further analysis to determine missing pooling and servicing agreements.
E-mail to K& E regarding missing pooling and servicing agreements.
Review Mall St. Matthews pooling and servicing agreement.

Review North Star Mall pooling and servicing agreement.

Review first Grand Canal Shoppes at V enetian pooling and servicing
agreement.

Review Canyon Pointe pooling and servicing agreement.

Review Gateway Crossing pooling and servicing agreement.

Review University Crossing pooling and servicing agreement.

Review to determine remaining pooling and servicing agreements for
review.

E-mail to James Savin regarding status of pooling and servicing
agreement due diligence.

Review pooling and servicing agreement point presented by Jeff Zissa.
Consider scope of cover memo and chart to accompany pooling and
servicing agreement summaries.

Begin review of Oakwood pooling and servicing agreement.

Review Pooling and Services Agreement relating to Mall of Louisiana
(3.6); draft summary of same (3.5).

Review and analyze property level documents.

Preparation of term/conditions summary for pooling and servicing
agreement dated November 1, 2005, concerning Chico Mall.

Review pooling and servicing agreement dated November 1, 2005,
concerning Chico Mall.
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Emailsto P. Gunn regarding Pooling and Servicing Agreements.

Email to K. Ramsey regarding Pooling and Servicing Agreements.
Detailed analysis of Pooling and Servicing Agreements.

Telephone conference with C. Picton relating to identification of
unencumbered properties and track down Schedule 8.18 to DIP
financing.

Distribute mortgages securing Eurohypo Facility to reviewers and
respond to questions from reviewers.

Review Pooling and Servicing Agreement for CMBS Loans.

Review and comments to loan review charts.

Review and analyze Eastridge Mall (WY loan documents and
amendments thereto.

Review Ridgedale PSA (1.3); draft summary of same (0.9); meeting
with R. Colton re same (0.1).

Finalize Grand Traverse pooling and servicing agreement summary.
Finalize first Oglethorpe pooling and servicing agreement summary.
Finalize second Oglethorpe pooling and servicing agreement summary.
Address pooling and servicing agreement questions from Pat Ryan.
Draft email to K& E regarding missing pooling and servicing
agreements.

Compile additional pooling and servicing agreements and related
information for review by Julie Street.

E-mail to Julie Street outlining additional pooling and servicing
agreements review matters.

Review Mall St. Matthews pooling and servicing agreement.

Review North Star Mall pooling and servicing agreement.

Review Grand Canal Shoppes pooling and servicing agreement.
Prepare update list of remaining pooling and servicing agreements to be
reviewed.

Review related to K& E's response to e-mail related to missing pooling
and servicing agreements.

Revise Northpoint Mall pooling and servicing agreement summary.
Revise Mall of Louisiana pooling and servicing agreement summary.
Revise Glenbrook Square Mall pooling and servicing agreement
summary.

Revise Burlington Town Center pooling and servicing agreement
summary.

Review and analyze pooling and servicing agreement for Hulen Mall.
Draft summary of Hulen Mall pooling and servicing agreement.
Discussion with J. Street relating to Pooling and Servicing Agreements.
Comparisons of PSAsrelating to Crossroads Center (.6), Crossroads
Mall (.5), Glennbrook (.6), Mall of Louisiana(.7), and North Point Mall
(.4); comparisons of summaries of PSAs relating to Crossroads Center
(.3), Crossroads Mall (.2), Glennbrook (.2), Mall of Louisiana(.2), and
North Point Mall (.2).

Email to K. Ramsey related to Pooling and Servicing Agreement
summaries.

Discussion with P. Gunn related to Pooling and Servicing Agreements.
Detailed analysis of Pooling and Servicing Agreements.

Draft email to C Picton regarding questions on Canyons Center, River
Lands Shopping Center, and Business

Review of schedule of first lien properties from DIP Credit Agreement
and compare to spreadsheet of encumbered properties.

Review title certification relating to Three Rivers property and respond
to email from A Baghdasarian with respect to record owner of property,
legal description, and date of recordation of deed of trust.
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Confer with JWatson regarding Canyons Center, Staten Island Mall,
and H Parking and H Parking I1 .

Review Pooling and Servicing Agreement for CMBS Loans.

Continue review of mortgage and title policy documents for assigned
properties (3.0); continue preparation of summary diligence chart
regarding mortgage and title policy review for assigned properties (3.1);
review missing title documents received from R. Colton (.5); revise
summary diligence charts to incorporate information in title documents
received from R. Colton (1.0).

Review of loan summary charts.

Review and complete due diligence summary of Prince Kuhio.
Continue work on reviews and summaries of pooling and servicing
agreements (2.4); conferences with J. Zissaregarding summaries and
related questions (0.2).

Review and analyze Eastridge Mall (WY) loan documents and
amendments thereto.

Compile pooling and servicing agreement and related information for
additional pooling and servicing agreement review by Pat Ryan.
Discuss pooling and servicing agreement matters with Greg Gregorian.
Respond to pooling and servicing agreement question of Pat Ryan.
E-mails to Roberta Colton and Jeff Zissa regarding pooling and
servicing agreement matters.

E-mail to Julie Street regarding pooling and servicing agreement
question.

Revise first Tysons Galleria pooling and servicing agreement summary.
Revise second Tysons Galleria pooling and servicing agreement
summary.

Revise Woodbridge pooling and servicing agreement summary.

Revise White Marsh pooling and servicing agreement summary.
Revise Vista Ridge pooling and servicing agreement summary.

Revise Rogue Valley pooling and servicing agreement summary.
Review Burlington Town Center pooling and servicing agreement.
Review Northpoint pooling and servicing agreement.

Review pooling and servicing agreement for Coronado Center.

Draft pooling and servicing agreement summary for Coronado Center.
Review pooling and servicing agreement for Oviedo.

Draft pooling and servicing agreement summary for Oviedo.
Conference with Julie Street regarding comparison of additional Pooling
and Service Agreements (.3); Edgar research regarding exhibits to 8-Ks
of South Street Seaport Office Center (1.6), Collin Creek Mall (1.4),
Sikes Senter Mall (1.7), Owings Mills Mall (1.1), and Northgate Mall
(1.2).

Draft spreadsheet report on property analysis.

Discussion concerning analysis of Pooling and Servicing Agreements
with P. Gunn.

Detailed analysis of Pooling and Servicing Agreements.

Draftemail to N Karouzos requesting deed of trust for Valley Hills Mall.
Draft email to A Baghdasarian regarding University Crossing title
policy.

Check Data Room folder on Staten Island Mall and assign review to D
Zvara.

Review memorandum on Augusta Mall mortgage and check Georgia
law chart to confirm applicability of savings provision.

Review memorandum of SLi regarding review of Chapel Hills deed of
trust (0.1) and send email to S Li requesting clarificationsin
memorandum (0.1); review S Li's clarifications to memorandum (0.1).
Review memorandum on Crossroads Center Property.
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Review of Collin Creek mortgage reviewer's chart (0.2) and send email
to N Karouzos requesting missing pages in deed of trust (0.1).

Review of memorandum on mortgage encumbering Bellis Fair (0.3) and
send commentsto D Zvara (0.1).

Review memorandum on Riverside Plaza mortgage (.3) and send email
to D Zvarawith questions (0.1).

Review memorandum on Bay City Mall mortgage (0.1)and send email
regarding same to E Wang (0.1).

Review memorandum on The Boulevard Mall mortgage (0.4) and draft
email to A Baghdasarian regarding same (0.1).

Respond to email from E Wang with questions on North Star Mall
mortgage.

Review memorandum on Spring Hill Mall mortgage and send email to A
Baghdasarian regarding same.

Review memorandum on Country Hills Mall mortgage.

Telephone conference with J Watson regarding Cumberland Mall
mortgage and other properties securing TIAA-CREF loan facility.
Review The Shoppes at Palazzo mortgage (0.2) and send emailsto A
Baghdasarian requesting further review (0.1) and to C Picton requesting
current title report or copy of recorded mortgage (0.1).

Check title policy for Fallen Timbers property to confirm date of
mortgage.

Review Pooling and Servicing Agreement for CMBS Loans.

Meetings with H. Kang, J. Vukievich and S. Johnson regarding
questions on loan reviews.

Meeting with E. Peters regarding JV due diligence.

E-mail correspondence regarding completion of reviews and summaries
of pooling and servicing agreements (0.2).

Review and analyze Eastridge Mall (WY loan documents and
amendments thereto.

Review PSA related to White Marsh Mall (0.7); prepare summary of
relevant terms (2.1); review PSA related to Rogue Valey Mall (0.5);
prepare summary of relevant terms (1.1); review PSA related to
Steeplegate Mall (0.2); attention to A/B note structure and issues related
to same (0.1); prepare summary of relevant terms (3.6).

Revise Hulen pooling and servicing agreement summary.

Review Valley Hills pooling and servicing agreement.

Revise Valley Hills pooling and servicing agreement summary.

Review West Valley pooling and servicing agreement.

Revise West Valley pooling and servicing agreement summary.

Revise Chico Mall pooling and servicing agreement summary.

Revise Maine Mall pooling and servicing agreement summary.

Review Pecanland pooling and servicing agreement.

Revise Pecanland pooling and servicing agreement summary.

Prepare pooling and servicing agreement summary for North Star Mall.
Prepare pooling and servicing agreement summary for Mall St.
Matthews.

Prepare update to pooling and servicing agreement due diligence review
status chart.

Review property level documents.

Review memorandum on Halsey Crossing mortgage.

Review memorandum on HarborPlace mortgage.

Review revised memorandum on Country Hills mortgage.

Review mortgage review chart on Boise Towne Plaza.

Review memorandum on Northgate Mall mortgage.

Review e-mail on errorsin Michigan mortgage law errors and
memorandum on Bay City mortgage.
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Review revised memorandum on Spring Hill mortgage.

Review memorandum on Gallery at Harborplace mortgage and send e-
mail to A. Baghdasarian regarding same.

Review revised memo on The Shoppes at Palazzo.

Review memo on The Grand Canal Shoppes at the Venetian mortgage.
Review memo on The Boulevard Mall mortgage.

Review memo on Sierra Vista Mall mortgage.

Review memo on Greenwood Mall mortgage.

Review memo on Eagle Ridge Mall mortgage.

Review memo on Lakeside Mall mortgage.

Continue to review memo on Lakeview Sgquare Mall mortgage.
Review memo on Lansing Mall mortgage.

Review of memo on Greenwood Mall mortgage.

Review of memo on Washington Park Mall mortgage.

Review of memo on Gateway Overlook mortgage.

Review of memo on St. Matthews Mall mortgage.

Review of memo on Gateway Crossing Mall mortgage.

Review of memo on Red Cliffs Mall mortgage.

Review of memo on Glenbrook Square mortgage.

Review of memo on Burlington Mall mortgage.

Review of memo on St. Vincent Mall mortgage.

Review of memo on Market Place Shopping Center mortgage.
Review of memo on Mayfair Mall mortgage.

Review of memo on Moreno Valley mortgage.

Review CSFB-2005-C1 in connection with Eastridge Mall loan (0.8);
draft summary of terms related to Eastridge Mall (0.7).

Revise Coronado pooling and servicing agreement summary.

Revise Oviedo pooling and servicing agreement summary.

Review Lakeside pooling and servicing agreement.

Review second Ward Center pooling and servicing agreement.
Complete West Valley pooling and servicing agreement summary.
Complete BayShore pooling and servicing agreement summary.
Prepare summary of first pooling and servicing agreement for Grand
Canal Shoppes at Venetian.

E-mailsto Greg Gregorian regarding pooling and servicing agreement
summaries status.

E-mails to Roberta Colton regarding pooling and servicing agreement
summaries status.

E-mailsto Allison Miller and Jena Watson regarding pooling and
servicing agreement summaries.

Update due diligence status report to cover remaining pooling and
servicing agreements to be reviewed.

Review pooling and servicing agreement and related property
information for additional reviews by Pat Ryan.

Review response to K& E e-mail regarding missing pooling and
servicing agreements.

Preparation of excerpted documents relating to Owings Mill (1.4), South
Street Seaport Office Center (1.2), Collin Creek Mall (1.1), Sikes Senter

Mall (1.4), and Northgate Mall (1.2).
Review property level documents.

Review Pooling and Servicing Agreement summaries and corresponding

Pooling and Servicing Agreements in response to questions posed by K.
Ramsey.

Draft email to K. Ramsey re: Pooling and Servicing Agreement review.
Review of template Pooling and Servicing Agreement summaries.
Draft email to P. Gunn concerning Pooling and Servicing Agreement
review.

0.10
0.20

0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
0.10
150

0.40
0.30
1.30
0.50
0.30
0.40
0.70
0.10
0.10
0.10
0.50
0.40
0.40
6.30

1.30
0.90

0.70
0.80
0.10



07/27/09

07/27/09
07/27/09

07/27/09

07/27/09

07/27/09

07/27/09

07/27/09

07/27/09
07/27/09

07/27/09
07/27/09
07/27/09
07/27/09
07/28/09
07/28/09
07/28/09
07/28/09
07/28/09

07/28/09

07/28/09
07/28/09

07/28/09

07/28/09
07/28/09

07/28/09

07/28/09

07/28/09

07/28/09
07/28/09

8202046 v1

JAS

JAS
RFC

RFC
RFC
RFC
RFC
RFC

RFC
RFC

Jow
Jow
ACH
GSG
KER
KER
KER
KER
PLG

PLG

GJG
AST

JAS

JAS
JAS

RFC

RFC

RFC

RFC
RFC

0015

0015
0015

0015

0015

0015

0015

0015

0015
0015

0015
0015
0015
0015
0015
0015
0015
0015
0015

0015

0015
0015

0015

0015
0015

0015

0015

0015

0015
0015

Discussion with K. Ramsey concerning Pooling and Servicing
Agreement review.

Analyze status of review of Pooling and Servicing Agreements.
Review revised Missouri law chart (0.1) and send email to C Elfenbein
and J Torres regarding same (0.1).

Telephone conference with J Berger regarding responding to questions
on mortgage charts prepared by C Pant.

Follow up with A Baghdasarian and C Picton regarding title information
needed for Sierra Vistamall.

Telephone conference with D Zvararegarding number of mortgages on
Staten Island Mall and follow up with C Picton regarding same.
Review title policy for Gallery at Harborplace and follow up with C
Picton regarding grantor of deed of trust.

Follow up with J Friedman, M Mitchell and J Ramos regarding status of
mortgage reviews.

Review revised memorandum on Grand Traverse Mall.

Research South Carolinalaw and prepare South Carolina mortgage law
chart.

Review of GGP loan due diligence summaries.

Review and summary of Eden Prairie PSA.

Review and analyze Eastridge Mall (WY loan documents and
amendments thereto.

Continued review of CSFB 2005-C1 Pooling and Servicing Agreement
in connection with Eastridge Mall loan (2.7); draft summary re same
(0.3); emails with K. Ramsey re same (0.2).

Revise PDC Eastridge Mall pooling and servicing agreement summary.
Prepare Lakeside Mall pooling and servicing agreement summary.
Prepare Ward Centre pooling and servicing agreement summary.
Review PDC Eastridge pooling and servicing agreement.

Conference with Julie Street regarding PSA summaries and review
process (.2).

Preparation of PSA composites and comparisons for Collin Creek (1.4)
and Northgate Mall (1.6); begin preparation of summaries for Collin
Creek (1.1), Northgate Mall (1.3), South Street Seaport (1.8), and Sikes
Senter Mall (1.4).

Review property level documents.

Review Pinnacle Hills loan documents and prepare analysis of secured
claims.

Conversation with P. Gunn regarding Pooling and Servicing
Agreements.

Detailed analysis of Pooling and Servicing Agreements.

Email to K. Ramsey concerning Pooling and Servicing Agreement
review.

Send emailsto E. Tsourounis, D. Zvaraand J. Berger re: mortgage
documents.

Send email to C Picton regarding requested title documents on Sierra
VistaMall, Gallery at Harborplace, and clarification of mortgages of
record on Staten Island Mall and cash management agreement needed
for Hoover Mall (0.5); review C Picton's response re: mortgage and loan
(0.4).

Check dates of recordation of Valley Hills Mall deed of trust against
recordation information in title commitment and respond to email from
A Baghdasarian regarding same.

Review revised Michigan mortgage law chart.

Review spreader provision in Lakeside Mall mortgage and send email to
SLi regarding same.
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Review memorandum on Pioneer Place mortgage (0.2) and draft email
to J Ramos with questions regarding same (0.1).

Review memorandum on Westwood Mall mortgage (0.1) and draft
email to J Ramos regarding applicability of savings provision (0.1).
Review memorandum on North Plains Mall mortgage (0.1) and draft
email to J Ramos requesting confirmation of New Mexico law on dating
of acknowledgment before effective date of instrument (0.1).

Meeting with T. Bordelon and A. Tope regarding loan review.
Meeting with W. Wetmore regarding questions to Alderwood loan
review chart.

Review PSA related to Three Rivers, Pine Ridge, and Red Cliffs PSA
(1.5); incorporate K. Ramsey comments to Eastridge PSA Summary
(0.4); draft Three Rivers, Pine Ridge and Red Cliffs PSA Summary
(1.3).

Telephone E Peters re Qualified REIT Subsidiary.

Complete preparation of Lakeside pooling and servicing agreement
summary.

Complete preparation of Ward Centre pooling and servicing agreement
summary.

Respond to Pat Ryan pooling and servicing agreement questions.
E-mail to Jena Watson regarding pooling and servicing agreement
summaries.

E-mail to Julie Street regarding pooling and servicing agreement
summaries.

Review additional pooling and servicing agreements and related
property materials for review by Holly Fuller.

Review additional pooling and servicing agreements and related
property materials for review by Pat Ryan.

Review second Grand Canal Shoppes pooling and servicing agreement.
Review Lynnhaven pooling and servicing agreement.

Review Oxmoor Center pooling and servicing agreement.

Review first Boulevard pooling and servicing agreement.

Review second Boulevard pooling and servicing agreement.

Review Southland pooling and servicing agreement.

Prepare pooling and servicing agreement summary for second Grand
Canal Shoppes at Venetian.

Review pooling and servicing agreement for Canyon Pointe.

Review pooling and servicing agreement for University Crossing.
Review pooling and servicing agreement for Gateway Crossing.

Draft pooling and servicing agreement summary for Canyon Pointe.
Draft pooling and servicing agreement summary for University
Crossing.

Draft pooling and servicing agreement summary for Gateway Crossing.
Conference with Julie Street regarding PSA summaries and review
process.

Summarize PSAs relating to Northgate Mall (8.7); begin summary of
PSA relating to South Street (1.1); summarize PSA relating to Owings
Mill Mall (.5).

Review pooling and servicing agreement dated January 11, 2006
concerning Chapel Hills.

Preparation of terms/conditions summary of pooling and servicing
agreement dated January 11, 2006 concerning Chapel Hills.

Review of pooling and servicing agreement dated May 11, 2004
concerning Town East Mall.

Preparation of terms/conditions summary of pooling servicing
agreement dated May 11, 2004 concerning Town East Mall.

Review property level 1oan agreements.
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Discussion with P. Gunn of Pooling and Servicing Agreement
summaries and review process.

Draft email K. Ramsey concerning Pooling and Servicing Agreement
review process and status.

Detailed analysis of Pooling and Servicing Agreements.

Send email to all mortgage reviewers regarding trusts and mortgages
review.

Review memorandum on Prince Kuhio mortgage and check Hawaii law
for savings provision.

Review memorandum on mortgage of VictoriaWard Plazaand
Warehouse property.

Review memorandum on Victoria Ward mortgage.

Review E Wang's proposed corrections to L ouisiana mortgage law chart
(0.2); review revised L ouisiana mortgage law chart (0.2) and send to F
Thompson for deposit in eroom (0.1).

Review memorandum on Lincolnshire Commons mortgage.

Review memorandum on Ridgedale Center mortgage.

Review memorandum on Park Place mortgage.

Review memorandum on Peachtree Mall mortgage.

Review memorandum on North Point Mall mortgage (0.1) and send
email to J Ramos regarding clarification of differencesin legal
descriptions (0.1).

Telephone conversation with D Kaloudis regarding nature and status of
due diligence review of mortgaged properties (0.1); determine number
of mortgaged properties and number of states in which such properties
are located (0.3).

Review memorandum on Columbiana mortgage.

Review memorandum on Colony Hills mortgage.

Respond to email from M Mitchell regarding mortgage on Louisiana
Mall.

Review memorandum on Eden Prairie Mall mortgage and send email to
C Picton requesting correct title policy or commitment.

Review memorandum on Newpark Mall mortgage (0.1); send email to C
Picton requesting correct title policy or commitment (0.1).

Review memorandum on Fallen Timbers mortgage.

Review memorandum on Valley Hills mortgage.

Review memorandum on VictoriaWard Mall (Plaza/\Warehouse)
mortgage.

Review memorandum on Victoria Ward Mall (Plaza/\Warehouse)
mortgage.

Review revisions to memorandum on Burlington Mall mortgage.
Review revisions to memorandum on Mall St. Matthews mortgage.
Review revisions to memorandum on Gateway Overlook mortgage.
Review revisions to memorandum on Market Place Shopping Center
mortgage.

Review memorandum on White Mountain Mall mortgage.

Review memorandum on Oakwood Hills Mall mortgage.

Review memorandum on Pioneer Place mortgage.

Review and comments to loan due diligence summaries.

Review and prepare summary of Eastridge pooling and servicing
agreement.

Emails with K. Ramsey re PSA reviews.

Complete preparation of pooling and servicing agreement summary for
second Grand Canal Shoppes at Venetian.

Review Lynnhaven pooling and servicing agreement.

Preparation of Lynnhaven pooling and servicing agreement summary.
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Review Oxmoor pooling and servicing agreement.

Prepare Oxmoor pooling and servicing agreement summary.

Review Southland (CA) pooling and servicing agreement.

Prepare Southland (CA) pooling and servicing agreement summary.
Review first Boulevard pooling and servicing agreement.

Prepare Boulevard pooling and servicing agreement summary.
Review Ward Plaza-Warehouse pooling and servicing agreement.
Prepare Ward Plaza-Warehouse pooling and servicing agreement
summary.

Review pooling and servicing agreement summary for Newgate Mall.
Review pooling and servicing agreement summary for Steeplegate.
Review pooling and servicing agreement summary for Peachtree Mall.
Draft analysis of pooling and servicing agreement for Newgate Mall.
Draft analysis of pooling and servicing agreement for Steeplegate.
Draft analysis of pooling and servicing agreement for Peachtree Mall.
Conference with Julie Street regarding Northgate summary (.4); finalize
summary relating to Northgate (6.2).

Analysis of revisions to Carolina Place report.

Review property level documents.

Review pooling and servicing agreement dated July 11, 2001 concerning
Vista Ridge Mall.

Preparation of terms/conditions summary pertaining to pooling and
servicing agreement dated July 11, 2001 concerning Vista Ridge Mall.
Review pooling and servicing agreement dated May 11, 2001
concerning New Park Mall.

Preparation of terms/conditions summary pertaining to pooling and
servicing agreement dated May 11, 2001.

Review pooling and servicing agreement dated December 11, 2000
concerning Gallery at Harborplace.

Preparation of terms/conditions summary pertaining to pooling and
servicing agreement dated December 11, 2000 concerning Gallery at
Harborplace.

Review property level loan agreements.

Review of Harborplace property level debt documents.

Discussions with P Gunn concerning review of Pooling and Service
Agreements.

Draft email to K. Ramsey re: question on pooling and service
agreements.

Detailed analysis of Pooling and Servicing Agreements.

Send email to J Ramos regarding revision of memorandum on North
Plains mortgage.

Review revised memorandum on Fallbrook Mall.

Review revised memorandum on Southland Mall.

Review revised memorandum on Eastridge Mall (CA).

Review revised memorandum on Westwood Mall.

Follow up with A Baghdasarian regarding review of Cache Valley
mortgage.

Confirm lien validation codes to be inserted in master spread sheet.
Respond to email from M Amoia requesting estimate of when we will be
ready to close on Amendment to Loan Documents for Goldenrod
Associates loan (0.2); check with C Thalen regarding need for opinion
of Borrower's counsel (0.1); telephone conference with C Land
regarding documents needed for closing and timing of closing (0.1);
conference call with C Thaler and M Amoia regarding problem investor
(0.3); conference call with C Thaler, M Amoia, C Land, and JWheeler
regarding forebearance agreement (0.2).

Review memorandum on Willowbrook Mall.
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Check Data Room on Harborplace and Gallery at Harborplace (.1),
check eroom for related title insurance commitments (.1), and send
email to A Baghdasarian regarding same (.2).

Review recorded copy of Sierra Vista mortgage and modify
memorandum on mortgage accordingly.

Review memorandum on Foothills Mall mortgage (.5); check FT1 book
for correct name of owner of Mall (.5).

Review memorandum on Hulen Mall mortgage.

Review memorandum on Jordan Creek Town Center mortgage.
Review memorandum on Knollwood Mall mortgage (.1); check FTI
book for correct name of record owner of Mall (.1).

Review memorandum on Oglethorpe Mall mortgage.

Review memorandum on Orem Plaza Center Street mortgage.
Review memorandum on Orem Plaza State Street mortgage.

Review memorandum on Oviedo Marketplace mortgage and check FTI
book on correct name of record owner of Mall.

Review memorandum on Town East Mall mortgage.

Review memorandum on Tysons Galleria mortgage.

Review of Eden Prairie loan agreement (0.9); prepare due diligence
summary (1).

Prepare summary of loans for call with committee.

Review of loan review summaries (2.2); email to N. Sarmiento for
master spreadsheet (0.1).

Review and analyze Eastridge Mall loan documents and amendments
thereto.

Complete preparation of Lynnhaven pooling and servicing agreement
summary.

Complete preparation of Oxmoor pooling and servicing agreement
summary.

Review second Boulevard pooling and servicing agreement.

Prepare summary of second Boulevard pooling and servicing agreement.

Revise drafts of indices for pooling and servicing agreement summaries
as part of deliverable covering pooling and servicing agreement due
diligence.

Finalize Ward Plaza-Warehouse pooling and servicing agreement
summary.

Revise Canyon Pointe pooling and servicing agreement summary.
Revise Gateway Crossing pooling and servicing agreement summary.
Revise University Crossing pooling and servicing agreement summary.
Revise Steeplegate pooling and servicing agreement summary.
Revise Peachtree pooling and servicing agreement summary.

Revise Newgate pooling and servicing agreement summary.

Revise Eastridge pooling and servicing agreement summary.

Revise Eden Prairie pooling and servicing agreement summary.
Revise Prince Kuhio pooling and servicing agreement summary.
Revise White Marsh pooling and servicing agreement summary.
Review property level documents.

Review property level debt documents for GGP joint ventures.
Review of Halsey Crossing property level debt documents.

Review revised Eden Prairie Center mortgage.

Revised memorandum on Newgate Mall mortgage.

Review memorandum on Silver Lake Mall mortgage.

Review memorandum on Sooner Mall mortgage.

Review memorandum on Southlake Mall mortgage.

Review memorandum on North Star Mall mortgage.

Review memorandum on Capital Mall mortgage.

Review memorandum on Austin Bluffs Plaza mortgage.
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Review of memorandum relating to Animas Valey Mall mortgage.
Review memorandum on Village of Cross Keys mortgage and send S Li
an email requesting revision of memorandum.

Review memorandum on mortgage.

Review memorandum on Chico Mall mortgage.

Review reassign review of Bayshore Mall mortgage.

Review chart on Corporate Point 2 and Corporate Pointe 3 mortgage.
Review memorandum on Fallbrook Mall mortgage.

Check Data Room for Pioneer Place Limited Partners Land mortgage
(0.1); send email to C Picton requesting same (0.1).

Coordinate loan review procedures and status, charts, summaries, etc.
with AG team members.

Summarize Hugo Boss Mation to Lift Stay.

Call with Weil regarding Mott Motion to lift stay (.3); Follow up call
with Weil regarding Mott Motion to lift stay (.1); Review summary of
Mott motion to terminate lease (.3).

Review and analyze preliminary injunction stay pleadings.

Email to Weil regarding Motion to lift stay (.3); Call to Well regarding
same (.2).

Revise Hugo Boss summary.

Review motion to assume or reject filed by Impact.

Confer with E. Seitz regarding Hugo Boss motion.

Review Hugo motion (.3); review memo to Committee re same (.3).
Analyze issue re: motion to compel (0.2); confer with S. Kurlanzik re:
same (0.2); review correspondence from Weil re: Deloitte (0.1).

Read status of Wells Fargo motion.

Draft summary of Wells Fargo/Litton lift stay motion.

Summarize Nagy lift stay motion.

Review draft of Nagy Lift Stay Motion (.3); Review draft of Wells
Fargo Mation (.3).

Call with Weil re: motion to compel filed by Impact (0.1); email to Weil
re: same (0.1); read debtors motion to file under seal and related order
(0.3).

Review order re: Mott motion to lift stay.

Meeting with S. Kurlanzik re: Nagy lift stay motion.

Email to J. Savin re: Nagy motion relief from stay (0.1); review draft of
Nagy summary (0.3).

Call w/Weil re: Nagy Motion to Lift Stay (.1); Email to Weil re: Wells
Fargo Motion to Lift Stay (.1).

Review Motion to Lift Stay filed by Wells Fargo (.3); Call w/Kirkland
re: Motion to Lift Stay (.2); Confer w/S. Kurlanzik re: Wells Fargo
Motion to Lift Stay (.2).

Review transcript of motion to dismiss hearing (.4); Review and edit
post-hearing brief (.6); Review and respond to correspondence regarding
post-hearing brief (.3).

Review and summarize discovery proceedings.

Read trial transcripts and trial exhibits for evidence supporting
opposition to motion to dismiss.

Draft supplemental brief in opposition to motion dismiss.

Compile and distribute Debtor adversary complaints (.3); emailsto R.
Ozolsre same (.1); research re same (.3).

Review and summarize various adversary proceedings (2.8, 2.6);
Review and summarize Debtors maotion to enlarge time to file removal
notices (0.8).
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Review transcripts from motion to dismiss hearing (1.2); Confer with
James Savin regarding post-hearing brief (.2); Revise and edit post-
hearing brief (1.0); Review and respond to correspondence regarding
post-hearing brief (.4); Phone call with debtors counsel regarding post-
hearing brief (.1); Review debtors' post-hearing briefs (.3).

Review post trial submission of Debtors (.6); review revise draft of
Committee submission (1.1); call with J. Sorkin re same (.3); review
MetLife submission (.7); review Clarion submission (.4); review Wells
Fargo submission (.5); review MetLife closing (.5).

Confer with Akin team re Motion to Dismiss brief (.2).

Review and analyze Debtors' post-hearing briefs re motions to dismiss.
Review and edit draft post-hearing brief and emails regarding same.
Update file with respect to motions to dismiss.

Review closing arguments re: motions to dismiss.

Read supplemental briefs.

Filed supplemental brief re motions to dismiss (.3); coordinated service
and affidavit of service with M. Rudko (.6)

Revise summaries of adversary proceedings (2.0, 3.5).

Read Debtors post hearing memo on opposition (.3); Read Closing
Argument Filed by Met Lifein support of Maotion to Dismiss (.3); Read
ING Clarion's memo in support of Motion to Dismiss (.3).

Review Post-Trial Memorandum in Support of ING Clarion's Motion to
Dismiss.

Review Debtor's Memorandum in Opposition to Met Life's Maotions to
Dismiss.

Review Debtor's Memorandum in Support of Opposition to Wells
Fargo's Motion to Dismiss.

Review motions filed in bankruptcy proceeding.re motions to dismiss.
Review Debtor's Memorandum in Support of Opposition to Motions of
ING Clarion and Wells Fargo dated July 2, 2009.

Review Memorandum in Support of ING Clarion's Motion to Dismiss
dated July 2, 20009.

Continue to review motionsfiled in bankruptcy proceeding re motionsto
dismiss.

Confer with J. Sorkin regarding pending litigation matters.

Review and respond to correspondence regarding case.

Organize files from post-trial submission and trial indices and binders.
Review and analyze adversary complaints filed by debtors (1.3); Review
and analyze issues regarding SEC investigation (.5); Phone call with
debtors' counsel regarding request for trial exhibits (.2); Draft
correspondence regarding trial exhibits (.1); Review motionsfiled in
bankruptcy proceeding (.2).

Review motions filed in bankruptcy proceeding.

Review post trial motionsre MetLife & ING (.7); review
correspondence re same (.2).

Phone conference with counsel for unsecured creditor regarding motions
to dismiss hearings (.2); Review and respond to correspondence
regarding 2004 discovery (.3); Review order regarding 2004 discovery
(-2); Confer with Abid Qureshi regarding intervening in adversary
proceedings (.2); Work on intervention in adversary proceedings (.5);
Review motion filed in bankruptcy proceeding (.1).

Review memo re removal (.3); review motion re same (.2); review
Urban pleadings (.6); review memo re June fees (.3); review class action
adversary proceeding (.4); review memo to Committee re same (.3).
Pull draft stipulation pleadings off prior bankruptcy dockets for Sorkin.
Analyze intervention issues in adversary proceedings.
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Confer with D. Dunn regarding injunction proceedings.

Phone call with debtors' counsel regarding adversary complaints (.4);
Draft summary of issues regarding adversary complaint (.4); Work on
obtaining consent to intervene in adversary proceedings (.3); Review
and respond to correspondence regarding adversary proceedings (.2);
Review motions filed in bankruptcy proceeding (.2).

Review update from Weil on adversary proceedings (.2); confer with
Sorkin re same (.2).

Confer with J. Sorkin re status of preliminary injunction litigation.
Correspondence internally re: and with Weil re: stay motions.

Draft correspondence regarding stipulation to intervene in adversary
proceedings (.7); Phone call to counsel for defendant in adversary
proceeding (.1); Phone calls with counsel for defendants in adversary
proceeding regarding stipulation to intervene (.3); Review and respond
to correspondence regarding adversary proceedings (.3); Review
discovery requests in adversary proceeding (.2); Phone call with counsel
for debtors regarding adversary proceeding (.1).

Research right of intervention and draft stipulation re same.

Draft memo re substantive consolidation.

Phone call with counsel for debtors regarding status of adversary
proceedings and negotiations in connection with adversary proceedings
(.3); Phone call to counsel to securities class in adversary proceedings
(.1); Draft correspondence regarding intervention (.2); Work on
intervention in adversary proceedings (.3); Review motionsfiled in
bankruptcy proceedings (.2).

Confer w/creditors re motion to dismiss and case issues (.5).

Draft correspondence regarding status of negotiations in connection with
adversary proceedings (.4); Draft correspondence to counsel for
defendant in the adversary proceeding regarding proposed stipulation
(.2).

Phone conference with counsel for ERISA defendants in the adversary
proceeding (.1); Review and respond to correspondence from counsel
for the securities class action defendants in the adversary proceeding
(:1); Review and respond to correspondence regarding adversary
proceedings (.1); Review and respond to correspondence regarding
dispute regarding retention of professionals (.2); Phone conference with
counsel for the debtors regarding adjourning the adversary proceeding
and the committee's proposed stipulation (.1); Analyze issues regarding
stipulation regarding intervention (.2); Meeting with Mike Stamer and
Abid Qureshi and phone calls with advisors regarding financial advisor
retention applications, objections and hearing (1.1); Work on deposition
notice for Miller Buckfire (.2); Confer with Abid Qureshi regarding
hearing strategy and financia advisor retention applications (.2); Review
letter brief submitted to court by debtorsin N.D. Illinois proceeding (.3);
Review objection to Houlihan Lokey retention (.2); Review and analyze
information in connection with objection to terms of Miller Buckfire
retention (.8).

Review and respond to correspondence regarding motion to dismiss
exhibits (.1); Review draft stipulations (.2); Review correspondence
from counsel for the ERISA class plaintiffs regarding adversary
proceeding (.1); Phone conference with counsel for debtors regarding
status of negotiations in adversary proceedings (.2).

Review correspondence re: expert retentions (.1); motion and document
review in prepare for expert retention hearing (1); follow up re: expert
retention evidentiary hearing (.3)

Review and respond to request from unsecured creditor for request for
documents (.2).
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Phone call with debtors' counsel regarding stipulations in adversary
proceedings (.2); Phone call with counsel for defendant in adversary
proceedings (.1).

Review revised stipulation in adversary proceeding (.2); Draft
correspondence to debtors' counsel regarding stipulation (.1); Review
and respond to debtors' counsel regarding document production (.1).

Prepare files for attorney review.

Review retention application filed by debtors (.2); Draft summary of
resolution of adversary proceedings (.4); Review and respond to
correspondence regarding 2004 discovery from debtors (.3).

Confer with J. Sorkin re outstanding litigation tasks.

Review and analyze emails regarding status of class action litigation.
Prepare files for attorney review re: litigation matters.

Review memorandum summarizing data room spreadsheets for GGP's
REIT tax compliance.

Meet with Harvey re intercompany distributution issues and GGP
dividend plan.

Review and analysis re REIT distribution requirements memo (1.9);
draft comments to same for Harvey (0.5).

Confer with Wittenberg, Savin and Harvey re potential limits on GGP
intercompany distributions.

Draft emails re IW debt holding co structure status.

Confer with H. Jacobson re status of tax due diligence review and tax
review of anticipated tax issues in restructuring.

Analysisre: REIT excise tax estimate in repect of GGP dividend plan
for REIT qualification (1.3); draft memo re: same (1.5).

Analysisre: REIT preferred dividends at subsidiary REITs (0.6);
analysisre: potential common dividend tax issues (0.5); draft email re:
same (0.3).

Revise GGP structure chart depicting GGP subsidiary REITs.

Review analysis of revised REIT distribution requirements memo.
Emails with McHugh/Fortress re IW restructuring possibility for AlV B
entities.

Metting with Harvey re GGP REIT qualification tax issues related to
distribution requirements (.1); Analysisre same (2.9).

Review with J. Pak memorandum on the tax rules relating to REIT
distributions.

Meet with C Harvey re overview of tax issues.

Research rules and cases under the personal holding company rules
related to dividend paid deductions/consent dividends and catch-up
dividends for purposes of REIT qualification and avoiding excise taxes
applicableto REIT retained income.

Review and revise tax memorandum re REIT tax distribution
requirements.

Start reviewing tax memoranda received from C Harvey.

Locate NY tax group memoranda and transmit to H. Jacobson (0.7);
review J. Pak memo relating to REIT distribution tax rules (0.5);
research regarding REIT distribution rules potentially applicable to GGP
in 2009 and 2010 (1.4).

Review tax documents and memorandum re: initial REIT and other tax
issues.

Review FTl's appendices to REIT taxation presentation.

Review J. Pak distribution memorandum (0.7); research regarding
techniques for GGP to meet REIT distributions requirementsin
bankruptcy (0.7); research regarding 4981 tax consequences of potential
GGP distribution scenariosin bankruptcy (0.8).

0.30

0.40

275
0.90

0.20
0.20
6.00
2.10
1.50
240
2.00

0.20
0.80

2.80
1.40
0.60
0.70
0.40
3.00
0.30

0.30
5.30

3.30

0.30
2.60

2.10

1.10
2.20



07/14/09

07/14/09

07/16/09
07/16/09

07/17/09
07/17/09

07/17/09
07/17/09

07/20/09
07/20/09

07/21/09

07/21/09

07/22/09

07/22/09

07/24/09

07/26/09
07/28/09

07/29/09

07/29/09

07/30/09

07/31/09

07/01/09

07/01/09

07/01/09

07/01/09

07/02/09

07/02/09

8202046 v1

HBJ

DWK

DWK
CSH

DWK
JBP

JBP
CSH

HBJ
CSH

DWK

CSH

DWK

CSH

CSH

CSH
CSH

DWK

CSH

CSH

CSH

JS

MSS

DMD

RKO

MSS

CFG

0018

0018

0018
0018

0018
0018

0018
0018

0018
0018

0018

0018

0018

0018

0018

0018
0018

0018

0018

0018

0018

0019

0019

0019

0019

0019

0019

Telephone D Killip re tax issues (0.4); telephone K Ramsey re REMIC
and significant modification regulations (0.5); meet with M Mandel re
status and impact on tax issues (0.1); start reviewing tax memos (0.3).
Conference call w/ Jacobson and meet w/Harvey re GGP REIT tax
issues/status of tax due diligence review.

Review GGP pleadings and email re: same from Miller.

Review open bankruptcy and corporate related issues relating to
proposed plan to have GGP make distributions so asto maintain its
REIT qualification (0.1); email bankruptcy and corporate team regarding
same (0.3).

Review and revise redrafted tax memorandum concerning REIT tax
distribution reguirements.

Confer with C. Harvey re distribution requirements.

Review and revise memo on distribution requirements

Research regarding tax aspects of proposed GGP distribution plan for
the private REIT subsidiaries (1.5); conference with J. Pak regarding
REIT distribution rules (0.3); review and comment on JPak REIT
distribution rules memo (0.6).

Review tax memoranda.

Review GGP LP federal income tax returns (2.8); review federal income
tax returns of GGP Holdings | and Il from 2005-2007 (2.4).

Status and update meeting w/Harvey re tax due diligience and
restructuring planning.

Analysis of itemsto request for updated tax due diligence (0.2); review
federal tax returns of GGP entities from data room (0.8); review open
issues from tax diligence for follow-up with the company (0.5).
Meetings with Harvey re GGP L P tax protection agreements and 1374
corporate taxes and bankruptcy priority.

Conference with D. Killip regarding status (0.2); organize tax due
diligence conference call (0.3).

Review GGP tax returns regarding due diligence items in respect of
upcoming GGP due diligence call.

Analyze open tax due diligence issues to prepare for call with GGP.
Review due diligence materias in preparation for due diligence call with
GGP (1.7); review N. Shalev tax indemnity memorandum (0.3).
Review and analysis of emails re summary of conference call w/GGP
tax director and accounting method audit issue.

Attend tax due diligence call with GGP (1.0); analysis of deferred tax
liabilities of GGP group from information in dataroom (0.2).

Update tax due diligence memo regarding July 29 tax due diligence call
with GGP tax director (0.4); research regarding the extent of GGP
deferred tax liabilities (.4).

Analysis of potential tax consequences to GGP of IRS audit of its
accounting methods.

Review FTI KEIP presentation (1.0); confer with Dunn re same (.3);
review comments re same (.4); call with Well re same (.7); confer with
Stamer (.3), FTI (.2) and Dunn (.3) re same.

Participatie in call w/FT1 and Company re KEIP issues (.6). Review FTI
presentation re KEIP (.8). Confer w/Akin team re same (.4).

Call w/Debtorsre: KEIP issues (.8); call FTI re: same and presentation
revisions (.7); call M. Stamer re: same (.3); revisions to presentation
(2.6).

Confer w/ D. Dunn, M. Stamer and FTI re KEIP analysis.

Email w/Debtors counsel re KEIP issues (.8). Emails and conferences
w/Akin and FTI re KEIP meetings (.5).

Review tax motion and draft summary.
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Correspondence with committee members and FTI re: open KEIP issues
and follow up meeting.

Email w/various parties re KEIP and financing issues.

Confer w/various parties re KEIP issues.

Call with professionals re KEIP (.7); prepare for KEIP meeting (.6);
confer with Stamer re same (.4) confer with Simms re same (.3).
Review KEIP materials (2.2). Participate in conference call w/Akin and
FTI teamsre same (1.0). Email Debtors counsel re various issues (.4).
Conduct diligencere: ERISA issues..

Call with FTI re preparation for KEIP meeting (1.0); memo to
committee re: same (.3); revise additional presentation re: same (.6);
correspondence with Weil re: same (.3).

Review and revise employee benefits diligence memorandum (3.5);
confer with A. Lilling (.5).

Review diligence memo (1.4); confer with N. Persaud re: same (.2).
Attend KEIP meeting (7.1); review summary from FTI fro
subCommittee (.5).

Reviewing materialsin prep for KEIP and CVA meeting (1.5). Confer
with committee professionalsin advance of meeting (.5). Pre meeting
wi/steering committee and FTI (1.7). Participate in meetings w/company
re KEIP and CVA and follow up (4.0).

Correspondence to committee re: KEIP meeting (.2); call J. Savinre:
same (.3); revise presentation materials for committee (.7).

Review and revise diligence memorandum.

Comment on diligence memo.

Prepare for and attend KEIP sub-Committee call (.8); review FTI
presentation re KEIP/CV A (.6); confer with Dunn re same (.3); review
Metz and Nolan presentation (.4).

Review materialsin preparation for callsre KEIP and CVA (1.6);
Participatie in KEIP steering committee call and follow up (.6); Confer
w/Akin team re same and other issues (.5); Telephone call w/Eurohypo
re KEIP issues (.4).

Research re: employment retention issues (1.1); meet R. Ozols re: same
(.3); attend call with sub-committee (.9); revise and circulate comp
analysis to sub-committee (.7).

Review and revise diligence memorandum.

Research employment retention issues.

Telephone calls w/committee members re KEIP issues.

Review of KEIP and ERISA diligence.

Research re: corporate governance and employee retention issues (.7);
meet R. Ozolsre: same (.2).

Review of KEIP and ERISA diligence.

Review and revise diligence memorandum.

Emails w/Akin and FT1 re Miller Buckfire and KEIP issues.

Conduct diligence re: ERISA issues.

Call with committee membersre: KEIP issues (.5); call FTI re: same
(-3).

Participate in call w/committee members re KEIP and Miller Buckfire
issues.

Conduct diligence re: ERISA issues.

Further review an analysis of tax issues related to GGP completed
accounting method audit issue (3.1); callsw/ Harvey re same (0.4).
Complete cite check of memo re commercial real estate valuation (.4);
confer with C. Padien re same (.1); retrieval of additional casesfor case
binder (.2).

Continue review of research on statutory law on recording requirements
and related topics for Tennessee (2.1).
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Correspondence with S. Woodell regarding RE valuation research
memorandum.

Review and summarize Debtors motion to extend time to assume/reject
leases.

Review status update from Houlihan regarding Perimeter loan (.3);
Confer with J. Savin regarding same (.2);

Review revised ordinary course sale order.

Review changes to ordinary course asset sale maotion.

Finalize preparing summary chart regarding statutory research (4.5).
Begin review of research memorandum regarding real estate valuation.
Review and comment on fee committee procedures and compare to
other precedent.

Review and revise memorandum regarding valuation of real estate assets

in bankruptcy.

Research regarding real estate valuation (.5); continue review and
revision of memorandum regarding real estate valuation standards (.4).
Telephone conference with D. Kaloudis regarding Summerlin
memorandum.

Review Tenant Obligation Notices dated 7/8.

Send email to FTI regarding same.

Telephone conference with S. Woodell regarding real estate valuation
research (.2).

Email correspondence with S. Woodell regarding real estate valuation
research.

Read correspondence from FTI regarding Tenant Obligation Notice
dated 7/8.

Review 365(d)(4) motion (.3); review memo to Committee re same (.3);
review tenant obligation notices (.4).

Review tenant objection notices dated 7/13 (0.2); send sameto FTI
(0.2).

Email correspondence with S. Woodell re real estate valuation research
memo (.1); telephone conference with S. Woodell re revisions to real
estate valuation research memo (.2); revise memo re valuation in real
estate cases (.8).

Draft email to sub-committee re: tenant objection notices dated 7/8 (.2);
call with G. Morgan (WEeil) re: tenant objection notices dated 7/8 (0.2).
Review of draft research memo re: valuation.

Email correspondence with S. Woodell re research on real estate
valuation (.1); review and revise draft memorandum re real estate
valuation methodologies (.5).

Review email from FTI re: Tenant Obligation Notices, dated 7/13 (.1).
Prepare summary memorandum to R. Colton for Mall St. Vincent
property.

Telephone conference with S. Woodell rereal estate valuation
methodologies (.4); research re real estate valuation (.2); revise memo re
real estate valuation research (1.4); email correspondence with S.
Woodell rereal estate valuation research (.1).

Email to FTI re: Tenant objection notice.

Review correspondence from S. Woodell re real estate valuation
research memo (.1); review and revise real estate valuation research
memo (.7).

Send email to Weil re: Tenant obligation notices dated 7/13 (0.2);
review Tenant obligation notices dated 7/22 (0.1); send email to FTI re:
same (0.1).

Final review of valuation memo.
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Revise and finalize draft memorandum re real estate valuation research
(-3); email correspondence with C. Gibbs and S. Woodell re draft real
estate valuation research memorandum (.1); email correspondence with
S. Woodell rerevised real estate valuation research memorandum (.1).
Review tenant obligation notice dated 7/23 (0.1); send sameto FTI (0.1).
Read analysis from FTI re: Tenant obligation notice dated 7/20.
Review tenant obligation notices.

Email correspondence with C. Gibbs re review of memorandum re real
estate valuation (.1); email to J. Savin, D. Kaloudis and C. Gibbs
attaching memorandum re real estate valuation for review (.1).
Respond to correspondence from FT1 re: Tenant obligation notices dated
7122 and 7/23 (.3); Call w/Welil re: same (.2); Draft email to Well re:
same (.3); Call w/S. Karamanos re: same (.3);

Correspondence with FT1 re: diligence issues.

Email w/FTI re: 7/22 and 7/23 Tenant Obligation Notices (.2); Review
email correspondence from FTI re: Tenant Obligation Notice dated 7/22
(.1); Review Tenant Obligation Notice dated 7/28 (.1); Email sameto
FTI (.2).

Email to Sub-Committee re: Tenant Obligation Notices dated 7/22 and
7/23 (.2); Cdl w/R. Colton re: status of lien searches (.2); Call w/M.
Mandel re: status of lien searches (.2); Meeting w/M. Stamer re: status
of lien searches (.1); Call w/Committee member re: lien searches (.2);
Review email from Committee member re: lien searches (.1); Review
list of properties w/mortgages (.1); Email to R. Meng re: lien searches
(.1); Draft email to Sub-committee re: Tenant Obligation notice dated
7/22 and 7/23 (.2).

Review of valuation memo and SPE due diligence memo.

Email to Weil re: Tenant Obligation Notices, dated 7/22 and 7/23 (.1);
Call w/Interested Purchaser re;: Master Planned Community (.2); confer
w/M. Niemann re: Bridgeland (.2); Email M. Niemann and R.
Schnellenbanger re: same (.1); Review Tenant Obligation Notice dated
7/28 (.2); Send email to Sub-Committee re: same (.2); Review Debtors
motion to rejection 230 West Monroe Place lease (.3); Review
correspondence from Team re: Mortgage due diligence (.2); Read V
memorandum (.4).

Meet with D. Kaloudis re Summerlin and TPS memoranda (.3); email to
B. Rothschild and D. Kaoudis re revision of Summerlin and TPS
memoranda (analysis of prepetition transactions) (.1); review
correspondence from D. Kaloudis re Summerlin memorandum (analysis
of prepetition transactions (.1); review email correspondence from
Rothschild re revisions to Summerlin analysis (.1).

Confer w/S. Kurlanzik re: Motion to Reject Lease (.2); Email to D.
Dunn re: same (.1); Renew Motion to Reject lease (.2); Email to FTI re;
same (.2).

Review exclusivity motion and precedent.

Review and summarize Debtors motion to extend exclusivity (1.2).
Review Debtors Motion to Extend Exclusivity (.3);

Read objections to exclusivity extension.

Review abjections to exclusivity extension (.8); call Weil re: same (.2).
Review debtors reply to objectionsto extension of exclusivity.

Read Debtors omnibus reply to Exclusivity Motion (.4); Read
Exclusivity Objections (.3); Call w/M. Stamer re: same (.1).

Email to Creditor re: Debtors omnibus reply to exclusivity motion (.2).
Research re: confirmation interest rate issues.

Legal research and writing re plan confirmation issues.

Draft memorandum re substantive consolidation.

Draft memo re substantive consolidation.
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Draft memo re substantive consolidation.

Legal research re plan confirmation issues (2.5, 2.7).

Legal research re plan confirmation issues (3.5, 3.2).

Revise memorandum analyzing plan confirmation issues (2.7, 2.8).
Review correspondence from FTI re: Business Plan timing.

Review and edit memo regarding substantive consolidation (1.1).

Pull cases and summaries and update index and binder of substantive
consolidation research.

Research and edit memo re: plan issues (2.9).

Draft and finalize memo re substantive consolidation, collect cases and
case summaries, prepare for printing.

Edit citesin cramdown memo.

Revise memorandum analyzing plan confirmation issues.

Review and analyze memo and cases regarding substantive
consolidation (3.0).

Finalize and print memo re substantive consolidation.

Continue reviewing documents in database relevant to potential
environmental liabilities and noting additional due diligence questions.
Review proposed counter-orders re; asset sale motion calls.

Continue review of dataroom documents regarding potential
environmental liabilities and exposures to company.

Review additions to electronic data room regarding environmental issues
and potential liabilities.

Travel re KEIP meeting. (Actual time - 5.7)

Travel re hearing. (Actual time - 5.4)

Travel to NY C for hearing. (Actual time - 2.3)

Travel to NY C from DC. (Actual time - 2.4)

Prepare for, travel to and attend hearing (6.3). (Actual time - 6.3)
Travel from NYC to DC. (Actua Time- 2.4)

Confer with EPIQ regarding Website.

Email to EPIQ regarding website.

Review order entered regarding Information Protocol.

Confer with J. Savin regarding website.

Further revise website.

Email to Epiq re: website.

Call w/D. Dunn re: website (.2); Email to Epiq re: website (.1); Review
live website (.1).

Left voicemail for Epiq re website (.1); email to Epiq re website (.1)
Review email from Epiq re: website.

Send email to Epiq re: Epiq hearing date (.2).

Attention re website (.1); call with Epiq re same (.1).

Email to S. Kurlanzik re; website (.2).

Confer w/S. Kurlanzik re: website (.2); Analyze issuesre: same (.1).
Review structure charts for each v (1.0); create individual pdfsfor each
JV summary (1.2); discuss organization of final JV summary with F.
Samman (0.1).

Review and edit joint venture summaries (1.2); review Perimeter Mall
Facilities operating agreement (1.5); draft summary re: same (1.1).
Review and analyze joint venture agreements.

Review and edit JV summaries and review other agreements summary
matrix (2.2); review MerchantWired joint venture operating agreement
(1.9).

Review and analyze joint venture agreements.

Review and analyze joint venture agreements.

Review JV diligence comments and Client questions re Carolina place.
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07/16/09

07/16/09

07/16/09
07/16/09

07/17/09
07/20/09
07/21/09
07/22/09
07/23/09
07/23/09

07/23/09
07/23/09

07/23/09

07/23/09

07/24/09
07/24/09

07/24/09

07/24/09

07/26/09

07/27/09

07/27/09

07/27/09
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MSM

RWP

FGS

TSB
EAP

TSB

TSB
TSB

MSM

MSM

RWP
EAP

JQW
JQwW

MSM
MSM

MSM
EAP

MSM

MSM

MSM

0031

0031

0031

0031
0031

0031
0031
0031
0031
0031
0031

0031
0031

0031

0031

0031
0031

0031

0031

0031

0031

0031

0031

Review correspondence from R. Parks and J. Savin regarding GGP
partner defaults on obligations to Carolina Place JV or to JV's lender,
requirements for voluntary Chapter 11 by the JV, other trigger defaults
and result on In re General Growth Propertiessinterest (0.2); follow-up
telephone conversation with F. Samman regarding same. (0.1).

Review JV due diligence memoranda regarding future
default/funding/Chapter 11 issues (1.5).

Emails re questions on Carolina place JV from R. Parks (0.1); review
due diligence summary re same (1.3); meeting with with E. Petersre
review of Carolina place related agreements and GGP rights thereunder
(0.5); call with M. Mandel re same (0.1).

Review and analyze joint venture agreements.

Review Carolina Place JV (0.3); discuss with F. Samman (0.1); review
emailsre same (0.1).

Review JV agreements.

Review and analzye JV agreements.

Review and analyze JV agreements in connection with bankruptcy
filing.

Review and coordinate printing and organization of all JV summaries
and structure charts.

Conference with R. Parks regarding joint ventures, outstanding issues
and potential issues.

Begin review of joint venture summaries - In re General Growth
Properties- TRSLLC, La Cantera, Water Tower Christiana and Hoover
Mall Holdings.

Review JV due diligence summaries (1.8).

Review joint venture property summaries (2.5); review structure
charts(0.4); create and organize structure chart and summary diligence
binder by joint venture family (1.3); review list of 2009/2010 debt
maturities (0.5); review list of properties and synthesize with list of joint
ventures (0.5); create summary matrix (1.1); analyze common ‘themes
in summaries in preparation of master diligence memo (0.8).

Review of JV summaries and meeting with E. Petersto discuss
additional questions to be included in the summaries.

Meeting with E. Peters and J. Vukicevich regarding Carolina Place IV
debt.

Review thirty-two joint venture summaries.

Telephone conversation with R. Parks regarding expanded scope of joint
venture review and analysis.

Prepare summary of telephone conversation for E. Peters and J. Watson.
Review and analyze all JV summaries and draft and edit summary
matrix (2.5); review joint venture structure charts in preparation for final
diligence memo (2.2).

Review and analyze joint venture property summaries (1.4); review
structure charts (0.3); analyze common ‘themes' in summariesin
preparation of master diligence memo (0.7).

Meeting with J. Watson and E. Peters regarding joint venture
summaries, additional investigation required and type of presentational
materials.

Prepare correspondence to J. Savin, D. Dunn and R. Parks regarding
summary for Carolina Place.

Continue review of joint venture summaries - Head Acquisition, LP; UC
Oakbrook Genpar, LLC; Oak Brook Urban Venture, LP; Urban
Shopping Centers, LP; Mizner Park Holdings V, LLC; Perimeter Mall
Venture LLC; Mizner Park Venture, LLC; Aliansce Shopping Centers
S.A.; Shoppes at River Crossing, LLC; GGP Genesis CostaRica, LLC.

0.30

1.50

2.00

6.20
0.50

2.30
3.20
3.80
0.30
0.20
1.60

1.80
7.10

1.80

0.50

2.70
0.20

0.20

4.70

2.40

1.20

0.10

240



07/27/09

07/27/09

07/27/09

07/28/09

07/28/09

07/28/09

07/28/09
07/28/09

07/28/09
07/28/09

07/28/09
07/29/09

07/29/09

07/29/09

07/29/09

07/29/09

07/29/09

07/30/09

07/30/09
07/30/09

07/30/09

07/31/09

07/31/09
07/28/09

07/30/09
07/31/09
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JF

Jow
MSM

MSM
MSM

TSB
EAP

EAP
EAP

Jow
MSM

MSM
RWP
DMD

RFC

MSM

RWP
DMD

MSM

EAP
LWL

JHO

0031

0031

0031

0031

0031

0031

0031
0031

0031
0031

0031
0031

0031

0031

0031

0031

0031

0031

0031
0031

0031

0031

0031
EO00O

E000
E000

E-mailswith R. Colton re diligence status (.2); e-mails with A.
Baghdasarian, S. Wang, S. Li and R. Colton re certain loans (.2).
Review Carolina Place loan agreements summary and Homart |1
diligence summary (2.1); draft and revise summary memo re same (2.3);
review al JV summaries and draft open items/ follow up list (1.2).
Meetings with E. Peters and M. Mandel to discuss joiont venture due
diligence status and next steps.

Finish review of remaining joint venture summaries - Northwest
Associates; Westlake Center Associates Limited Partnership; Westlake
Retail Associates, Ltd.; Lake Mead and Buffalo Partnership; Trails
Village Center Company; GG DR, LLC; Perimeter Mall Facilities, LLC;
Maguire Partners - Playa Vista Area C, LP and Maguire Partners - Playa
Vista, LP.

Review Carolina Place due diligence memorandum and provide
commentsto E. Peters.

Review changesto Carolina Place memorandum and provide fina
commentsto E. Peters.

Review property level loan arrangements for GGP JVs.

Review Carolina Place loan agreements summary and Homart |1
diligence summary (3.1); review and revise summary memo for UCC re
same per edits from M. Mandel and J. Watson (2.4); emailsto M.
Mandel, J. Watson and R. Parks re same (0.3); review amortization
schedule (.9); review and revise appendices (1).

Review all IV summaries and revise open items/ follow up spreadshest.
Review JV summary index and compile list of reviewers by property to
aid assignments of loan document review.

Review and comments to Caroline Place memo.

Review spreadsheet with follow-up items related to JV diligence review
and loan review for submission to debtor and debtor's counsel (0.6).
Joint venture review meeting with J. Watson, R. Colton and E. Peters
(0.6); review revised memorandum regarding Carolina Place and give
additional commentsto E. Peters (0.4).

Review Carolina Place JV due diligence summaries.

Review and edit memo re: JV issues (1.4); correspondenceinternaly re:
same (.3).

Review revisions made by M Mandel and J Watson temail to B Jacobs's
re: review of loans to joint ventures (0.2); revise response and send to M
Stamer and J Savin for review and approval (0.1).

Review and revise draft memo re Carolina Place loan and JV diligence
review (2.7); draft, review and revise appendices (1.8); discuss proposed
changes with R. Parks (0.2); review structure chart (1.3); emailsre
memo (0.4).

Review, revise and reorder request for additional documentation
regarding thirteen joint ventures.

Review Carolina Place revised report (.5).

Revisionsto JV memo and Note to committee (2.1); meet with E. Peters
re: same (.3).

Review and revise Carolina Place JV and loan agreement memo (2.5);
discuss with D. Dunn (0.1); review and revise appendices (1.2).

Begin comparison of joint venture due diligence to report compiled by
FTI.

Review list of JV loan agreements with 09/10 maturity dates (0.3).
Assist C. Martin in researching voting allowances under Bankruptcy
Code 1126(c).

Review property level debt documentsfor Village at Merrick Park.
Meet with J. Watson and M. Shin re loan document summaries; review
and summarize Southlake Mall documents.

0.40

5.60

1.20

2.20

0.60

0.20

2.30
7.70

150
0.20

0.50
0.60

1.00

1.00

1.70

0.30

6.40

0.70

0.50
2.40

3.80

1.60

0.30
0.30

4.60
2.10



07/31/09 FJW E000 Review and analyze 110 North Wacker Drive property level loan 0.60
documents.

Tota Hours 2744.00
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EXHIBIT B



GENERAL GROWTH PROPERTIES, INC.
COMMITTEE OF UNSECURED CREDITORS
JULY 1, 2009 THROUGH JULY 31, 2009

YEAR OF GRADUATION
FROM LAW SCHOOL/

PARTNERS DEPARTMENT YEAR OF PARTNERSHIP* | HOURS RATE AMOUNT
J. David Carlin Piblic Law & Policy 1988/1998 2.30 $610.00 $1,403.00
Smith W. Davis Public Law & Policy 1974/1985 0.50 $620.00 $310.00
Robert W. Dockery Corporate 1980/2007 8.60 $640.00 $5,504.00
Charles R. Gibbs Financial Restructuring 1978/1999 3.20 $795.00 $2,544.00
Paul E. Gutermann Environmental 1981/1994 11.90 $685.00 $8,151.50
Howard B. Jacobson Tax 1979/1988 2.80 $690.00 $1,932.00
Douglas W. Killip Tax 1987/1989 46.50 $875.00 $40,687.50
Carl B. Lee Real Estate 1971/1978 1.10 $690.00 $759.00
Michael S. Mandell Corporate 1974/1986 40.00 $700.00 $28,000.00
Sean O’ Donnell Litigation 1997/2006 2.80 $750.00 $2,100.00
Abid Qureshi Financial Restructuring 1994/2008 31.20 $675.00 $21,060.00
Russell W. Parks, Jr. Corporate 1972/1984 14.90 $855.00 $12,739.50
Kim E. Ramsey Corporate 1981/1990 177.90 $620.00 $110,298.00
J. Patrick Ryan Corporate 1982/1989 15.50 $595.00 $9,222.50
Fadi G. Samman Corporate 1999/2008 2.50 $695.00 $1,737.50
James R. Savin Financial Restructuring 1997/2006 144.75 $725.00 $104,943.75
Bruce E. Simonetti ERISA 1994/2005 4.90 $755.00 $3,699.50
Michael S. Stamer Financial Restructuring 1989/1997 101.50 $925.00 $93,887.50
Jena Q. Watson Corporate 1997/2007 54.80 $575.00 $31,510/00




YEAR OF GRADUATION

SENIOR COUNSEL DEPARTMENT FROM LAW SCHOOL HOURS RATE AMOUNT
Roberta F. Colton Real Estate 1975 65.50 $485.00 $31,767.50
Holly H. Fuller Real Estate 1981 25.90 $375.00 $9,712.50
Gregory S. Grigorian Real Estate 1994 42.80 $595.00 $25,466.00
Christopher S. Harvey | Tax 1990 21.50 $620.00 $13,330.00
Mark T. Mitchell Real Estate 1987 34.80 $495.00 $17,226.00

YEAR OF GRADUATION
COUNSEL DEPARTMENT FROM LAW SCHOOL HOURS RATE AMOUNT
E. Joe Berger, Il Real Estate 2000 22.70 $490.00 $11,123.00
Toby S. Bordelon Corporate 2002 45.20 $625.00 $28,250.00
David M. Dunn Financial Restructuring 2002 181.75 $560.00 $101,780.00
Joseph Friedman Real Estate 2001 26.30 $500.00 $13,150.00
Dionisia Kaloudis Financial Restructuring 2002 132.70 $560.00 $74,312.00
Austin S. Lilling Tax 2001 3.10 $560.00 $1,736.00
Alliosn P. Miller Corporate 2003 1.80 $475.00 $855.00
Nancy Sarmiento Corporate 2002 0.20 $490.00 $98.00
Marian S. Shin Corporate 2003 4.60 $550.00 $2,530.00
Joseph L. Sorkin Litigation 2001 61.85 $580.00 $35,873.00
Emaniel Tsourounis Real Estate 2003 6.30 $625.00 $3,339.00
YEAR OF GRADUATION
ASSOCIATES DEPARTMENT FROM LAW SCHOOL HOURS RATE AMOUNT

Olivia M. Chung Corporate 2008 10.90 $325.00 $3,542.50
Christopher Clore Litigation 2008 8.80 $325.00 $2,860.00
Jonathan H. Eisenman | Litigation 2008 2.70 $290.00 $783.00
Christopher M.

Egleson Litigation 2005 32.90 $460.00 $15,134.00
Jason Goldsmith Litigation 2007 2.00 $375.00 $750.00




YEAR OF GRADUATION

ASSOCIATES DEPARTMENT FROM LAW SCHOOL HOURS RATE AMOUNT
Greg J. Granitto Litigation 1986 25.10 $290.00 $7,279.00
Cleo F. Green Financial Restructuring 1995 35.80 $450.00 $16,110.00
Daniel J. Harris Financial Restructuring 2008 4.30 $325.00 $1,397.50
Anthony C. Hill Litigation 2004 78.70 $410.00 $32,267.00
Henry Jones Litigation 2007 8.70 $240.00 $2,088.00
Sameena Karmally Corporate 2004 4.60 $460.00 $2,116.00
Stefanie L. Kurlanzik Financial Restructuring 2007 34.00 $375.00 $12,750.00
Stephen D. Li Real Estate 1988 75.30 $180./00 $13,554.00
Mollie M. McGowan Litigation 2008 15.20 $290.00 $4,408.00
Michael J. McGuinn Litigation 2007 32.80 $335.00 $10,988.00
Shannen L. Naegel Tax 2007 3.20 $335.00 $1,072.00
Jordan H. O’'Regan Corporate 2007 2.10 $335.00 $703.50
Robert Ozols Financial Restructuring 2006 128.30 $420.00 $53,886.00
Christina M. Padien Financial Restructuring 2004 31.90 $440.00 $14,036.00
Chistina Pant Real Estate 1994 15.40 $295.00 $4,543.00
Jennifer B. Pak Tax 2006 3.30 $420.00 $1,386.00
Nyron J. Persaud Tax 2007 7.00 $375.00 $2,625.00
Erin A. Peters Corporate 2004 54.30 $500.00 $27,150.00
Juan A. Ramos Real Estate 2004 80.50 $440.00 $35,420.00
L’'Shauntee Robertson | Litigation 2005 42.70 $240.00 $10,248.00
Brian M. Rothschild Financial Restructuring 2007 30.40 $335.00 $10,184.00
Eric C. Seitz Financial Restructuring 2009 21.70 $290.00 $6,293.00
Julie A. Street Corporate 2007 75.70 $335.00 $25,359.50
Adam S. Tope Corporate 2007 5.50 $400.00 $2,200.00
Elizabeth S. Walden Litigation 2007 31.50 $335.00 $10,552.50
Eric 1. Wang Real Estate 2000 61.20 $180.00 $11,016.00




YEAR OF GRADUATION

ASSOCIATES DEPARTMENT FROM LAW SCHOOL HOURS RATE AMOUNT
William K. Wetmore Corporate 2008 27.60 $290.00 $8,004.00
Joseph W. Whitehead | Corporate 2007 6.70 $335.00 $2,244.60
Frank J. Wilkosz Corporate 2004 0.90 $440.00 $396.00
Robert E. Williams Corporate 2008 45.10 $410.00 $18,491.00
David M. Zvara Real Estate 1994 95.30 $315.00 $30,109.50
Jeffrey J. Zissa Real Estate 1988 11.80 $380.00 $4,484.00

SENIOR POLICY YEAR OF GRADUATION
ADVISOR DEPARTMENT FROM LAW SCHOOL HOURS RATE AMOUT
Christine F. Hesse Public Law & Policy 1993 2.40 $550.00 $1,320.00
LEGAL

ASSISTANTS DEPARTMENT HOURS RATE AMOUNT
Rebecca L. Barloon Financial Restructuring 11.00 $190.00 $2,090.00
Jacqueline Carter Corporate 0.50 $90.00 $45.00
Tabassum Chowdhury | Litigation 11.75 $190.00 $2,232.50
Patricia Gunn Corporate 77.80 $185.00 $14,393.00
Dagmara
Krasa-Berstell Financial Restructuring 25.30 $210.00 $5,313.00
Leslie W. Lanphear Library 4.10 $215.00 $881.50
Sherene Lewis Litigartion 4.00 $215.00 $860.00
Brenda R. Patrick Financial Restructuring 1.70 $190.00 $323.00
Jenny Rajkowski Corporate 2.20 $225.00 $495.00
Michael J. Reagan Financial Restructuring 27.30 $155.00 $4,231.50
Melissa Rudko Litigation 3.00 $215.00 $645.00
Nikil Sekaran Litigation 2.50 $190.00 $475.00
Jaime M. Sheldon Litigation 5.80 $215.00 $1,247.00
Tracy Southwell Financial Restructuring 16.50 $210.00 $3,465.00
Peter J. Sprofera Financial Restructuring 40.90 $245.00 $10,020.50




LEGAL

ASSISTANTS DEPARTMENT HOURS RATE AMOUNT
Emily L. Sy Litigation 5.50 $190.00 $1,045.00
John Wittenzellner Intellectual Property 3.20 $220.00 $704.00
TOTAL 2,744.00 $1,307,163.75

*The year of partnership reflects the year in which the attorney became a partner at Akin Gump. Some of the attorneys listed in the chart

were partners at other law firms prior to joining Akin Gump.




EXHIBIT C



GENERAL GROWTH PROPERTIES, INC.
DISBURSEMENT SUMMARY
JULY 1, 2009 THROUGH JULY 31, 2009

Computerized Research, Corporate Service & PACER Charges $8,682.10
Conference Call/Telephone Charges $19,545.37
Courier Service and Postage $1,249.04
Duplicating/Third Party Duplicating Charges $3,328.00
Meals/Committee Meeting Expenses $2,765.08
Transcripts $7,707.67
Travel — Airfare $8,650.38
Travel — Ground Transportation $5,122.23
Travel — Incidentals $16.25
Travel — Lodging $1,903.57
Travel — Parking $234.00
Travel — Train Fare $218.00
TOTAL $59,421.69
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