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IN THE UNITED STATES BANKRUPTCY COURT  

FOR THE DISTRICT OF DELAWARE 

 

In re: 

 

FIRST GUARANTY MORTGAGE 

CORPORATION, et al.,1  

 

Debtors. 

Chapter 11 

Case No. 22-10584 (CTG) 

(Jointly Administered) 

Ref Docket No. 160 

 

ORDER APPROVING KEY EMPLOYEE RETENTION PLAN  

 

The Court has considered the Debtors’ Motion for an Order (I) Approving Key Employee 

Incentive Plan (II) Approving Key Employee Retention Plan for Non-Insider Employees (the 

“Motion”).2  The Court has reviewed the Motion and has found that (i) the Court has jurisdiction 

over this matter pursuant to 28 U.S.C. §§ 157 and 1334 and the Amended Standing Order of 

Reference from the United States District Court for the District of Delaware, dated February 29, 

2012, and that this Court may enter a final order consistent with Article III of the United States 

Constitution; (ii) venue is proper in this district pursuant to 28 U.S.C. §§ 1408 and 1409; (iii) this 

is a core proceeding pursuant to 28 U.S.C. § 157(b); and (iv) notice of the Motion and the 

opportunity for a hearing was sufficient under the circumstances.  After due deliberation, the Court 

has determined that the relief requested in the Motion related to the KERP is in the best interests of 

the Debtors, their estates, and their creditors and good and sufficient cause having been shown, 

therefor; 

IT IS HEREBY ORDERED THAT: 

                                                 
1 The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s tax identification number, 

are:  First Guaranty Mortgage Corporation (9575); and Maverick II Holdings, LLC (5621).  The location of the 

corporate headquarters and the service address for First Guaranty Mortgage Corporation is 5800 Tennyson Parkway, 

Suite 450, Plano, TX 75024. 
2   A capitalized term used but not defined herein shall have the meaning ascribed to it in the Motion. 
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1. The Motion is GRANTED, as provided herein. 

2. The terms of the Debtors’ proposed KERP, attached hereto as Exhibit 1 are 

approved.  

3. The Debtors are authorized, but not directed, to make any and all payments to 

the KERP Participants under the KERP if the applicable condition(s) for any 

such payments are met, as described in the Motion.  For the avoidance of doubt, 

nothing prohibits the Debtors from having any particular KERP Participant 

change Tiers under the KERP, provided the total value of all KERP Payments 

are not increased. 

4. The hearing to consider approval of the KEIP shall be held on August 11, 2022 

at 2:00 p.m. (ET). 

5. This Order shall be binding upon any successors and assigns of the Debtors, 

including any trustee appointed in these Chapter 11 Cases or in any superseding 

proceeding under chapter 7 of the Bankruptcy Code. 

6. This Court shall retain exclusive jurisdiction to hear and determine all matters 

arising from or related to the interpretation, implementation, or enforcement of 

this Order.

Dated: August 4th, 2022 
Wilmington, Delaware

CRAIG T. GOLDBLATT 
UNITED STATES BANKRUPTCY JUDGE
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