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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

X
Inre Chapter 11
GARRETT MOTION INC., et al.,* Case No. 20-12212 (MEW)
Debtors. Jointly Administered
X

STIPULATION AND ORDER TO STAY PROCEEDINGS

The above-captioned Plaintiffs Garrett Motion Inc. and Garrett ASASCO Inc. and
their affiliated chapter 11 debtors (the “Debtors”); and Defendants Honeywell International Inc.
(collectively with its subsidiaries, “Honeywell”), Honeywell ASASCO LLC, Honeywell
ASASCO 2 LLC, Honeywell Holdings International Inc., Su Ping Lu, and Darius Adamczyk
(collectively, the “Parties”), by and through their respective undersigned counsel, subject to this
Court’s approval, agree and stipulate as follows:

WHEREAS, in December 2019, Debtors filed a summons with notice in the New
York Supreme Court, Commercial Division, commencing the action Garrett Motion Inc. v.

Honeywell International Inc., Index No. 657106/2019 (the “State Court Action”); and

WHEREAS, on January 15, 2020, Debtors filed their complaint in the State Court
Action; and
WHEREAS, on September 20, 2020 Debtors filed the above-captioned chapter 11

cases; and

1 The last four digits of Garrett Motion Inc.’s tax identification number are 3189. Due to the
large number of debtor entities in these Chapter 11 Cases, which are being jointly administered,
a complete list of the Debtors and the last four digits of their federal tax identification numbers is
not provided herein. A complete list of such information may be obtained on the website of the
Debtors’ claims and noticing agent at http://www.kccllc.net/garrettmotion. The Debtors’
corporate headquarters is located at La Piéce 16, Rolle, Switzerland.

2012212210115000000000012


¨2¤!6,5!/     ,c«

2012212210115000000000012

Docket #0036  Date Filed: 1/15/2021


20-01223-mew Doc 36 Filed 01/15/21 Entered 01/15/21 13:38:33 Main Document
Pg 2 of 5

WHEREAS, on September 21, 2020, the Bankruptcy Court directed the above-
captioned chapter 11 cases jointly administered under In re Garrett Motion Inc., No. 20-12212;
and

WHEREAS, on September 23, 2020, Debtors filed a notice of removal, thereby
removing the State Court Action to this Court and commencing the adversary proceeding, No. 20-

1223 (the “Adversary Proceeding”); and

WHEREAS, on December 11, 2020, the Bankruptcy Court entered an Order (the

“Scheduling Order”) providing that the Bankruptcy Court would hold an evidentiary hearing to

estimate Honeywell’s claims for purposes of allowance under section 502(c) of the Bankruptcy

Code, to take place in February 2021 (the “Estimation Proceeding”); and

WHEREAS, on January 11, 2021, Debtors entered into a Plan Support Agreement

(Case No. 20-12212, ECF No. 717, Ex. 1) (the “Plan Support Agreement”) with Centerbridge

Partners, L.P., Oaktree Capital Management, L.P., Honeywell International Inc., and additional
parties named therein, including a group of certain unaffiliated holders of at least 67% in principal
amount of the €350,000,000 of 5.125% Senior Notes due October 15, 2026; and

WHEREAS, pursuant to section 5.01(a)(i) of the Plan Support Agreement, the
parties thereto have agreed to “cooperate and coordinate activities (to the extent practicable and
subject to the terms hereof) with the other Parties and [to] use commercially reasonable efforts to
pursue, support, solicit, implement, confirm, and consummate the Restructuring Transactions, as
applicable.” The Restructuring Transactions include, among other things, the settled treatment of
the Honeywell Claims, as that term is defined in the Plan Support Agreement; and

WHEREAS, pursuant to section 5.03(xxiii) of the Plan Support Agreement, the
Debtors agreed to suspend all litigation activities and stay the Adversary Proceeding and the

Estimation Proceeding through the effective date of a chapter 11 plan of reorganization (the
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“Approved Plan”) consistent with the terms and conditions set forth in Exhibit A to the Plan

Support Agreement, and to seek dismissal of the Adversary Proceeding and the Estimation
Proceeding upon the effective date of the Approved Plan; and

WHEREAS, the Parties agree that a stay of all proceedings in the Adversary
Proceeding and the Estimation Proceeding is appropriate pending the Court’s consideration of the
Approved Plan; and

WHEREAS, a stay will also conserve the Parties’ and the Court’s resources and
avoid potentially unnecessary litigation; and

NOW, THEREFORE, IT IS HEREBY STIPULATED AND AGREED as follows:

1. The Parties hereby stipulate to a stay of the Adversary Proceeding and the
Estimation Proceeding, including but not limited to (i) all deadlines in the Scheduling Order, and
(ii) the pre-trial conference set for January 26, 2021, pending the Court’s consideration of the
Approved Plan.

2. The Parties further stipulate and agree that nothing herein shall be deemed

a waiver of any rights, defenses, or arguments by the Parties.
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Dated: January 14, 2021 Respectfully submitted,
New York, New York

By: /s/ Matthew Scheck By: /s/ Craig S. Primis
QUINN EMANUEL URQUHART & KIRKLAND & ELLIS LLP
SULLIVAN, LLP
Michael B. Carlinsky Nicole L. Greenblatt, P.C.
Susheel Kirpalani Mark McKane, P.C.
51 Madison Avenue, 22nd Floor Anthony R. Grossi
New York, New York 10010 KIRKLAND & ELLIS LLP
(212) 849-7000 601 Lexington Avenue
michaelcarlinsky@quinnemanuel.com New York, New York 10022
susheelkirpalani@quinnemanuel.com (212) 446-4800

nicole.greenblatt@kirkland.com
Matthew Scheck mark.mckane@kirkland.com
865 S. Figueroa St. anthony.grossi@kirkland.com
Los Angeles, CA 90017
(213) 443-3000 Craig S. Primis, P.C.
matthewscheck@quinnemanuel.com Ronald K. Anguas, Jr.
KIRKLAND & ELLIS LLP

Attorneys for Plaintiffs and Special 1301 Pennsylvania Avenue, NW
Counsel to the Debtors and Debtors in Washington, DC 20004
Possession (202) 389-5000

craig.primis@kirkland.com
ronald.anguas@kirkland.com

Michael P. Esser

KIRKLAND & ELLIS LLP
555 California Street

San Francisco, California 94104
(415) 439-1400
michael.esser@kirkland.com
Attorneys for Defendants
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No Objection
By: /s/ Colin T. West
WHITE & CASE LLP
Brian D. Pfeiffer Jason N. Zakia
Philip Abelson WHITE & CASE LLP
Harrison Denman 111 S. Wacker Drive, Suite 5100
Colin T. West Chicago, IL 60606
John J. Ramirez (312) 881-5400
Samuel P. Hershey jzakia@whitecase.com

Ashley Rona Chase

WHITE & CASE LLP

1221 Avenue of the Americas
New York, New York 10020
(212) 819-8200
brian.pfeiffer@whitecase.com
philip.abelson@whitecase.com
harrison.denman@whitecase.com
cwest@whitecase.com
john.ramirez@whitecase.com
sam.hershey@whitecase.com
ashley.chase@whitecase.com

Attorneys for the Official Committee
of Unsecured Creditors of Garrett
Motion Inc., et al.

SO ORDERED.

DATED: January 15, 2021
New York, New York
s/Michael E. Wiles

HON. MICHAEL E. WILES
United States Bankruptcy Judge



