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Hearing Re: Debtors' notion for nodification of final debtor-

I n- possessi on post-petition financing order and related relief

Motion enlarging time within which to file notices of renoval

of rel ated proceedi ngs

Motion extending time within which the debtors may assune or
reject unexpired | eases of nonresidential real property and
establ i shing procedures to approve agreenents further extending

the 365(d)(4) deadline

Mot i on extendi ng exclusive periods to file a plan of

reorgani zation and solicit acceptances thereof

Transcribed by: Hana Copper man
eScri bers, LLC

352 Seventh Avenue, Suite #604
New York, NY 10001

(973) 406- 2250

operations@scri bers. net
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APPEARANCES (ALL TELEPHON C) :

TOGUT, SEGAL & SEGAL LLP

Attorneys for Debtors
One Penn Pl aza

Suite 3335

New York, NY 10119

KYLE J. ORTIZ, ESQ
ALBERT TOGUT, ESQ

SKADDEN, ARPS, SLATE, MEAGHER & FLOM LLP

BY:

Attorneys for Debtors
300 South Grand Avenue
Sui te 3400

Los Angel es, CA 90071

VAN C. DURRER, 11, ESQ
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THE MCCLATCHY COMPANY, ET AL.
PROCEEDI NGS

THE COURT: Good norning, everybody. Are the parties
ready to proceed?

MR DURRER. Good norning, Your Honor

THE COURT: Are you ready to proceed with the
McCl atchy matter, M. Durrer?

MR. DURRER  Yes, Your Honor. Van Durrer, Skadden,
Arps, Slate, Meagher & Flom on behalf of the debtors. Thank
you, Your Honor, again.

I''m | ooking at docket 457, which is the agenda for
today's hearing, the anmended agenda. There are four matters
that should go very quickly. | believe that Your Honor's
al ready signed the orders on matters 1 and 2.

Matter 3 was the debtors' notion to extend our
exclusive periods. As noted, we were able to reach an
agreenent with the UCC, which is reflected in docket nunber
456, which contenplates a consensual extension of plan
exclusivity, the filing exclusivity through August 30. That
takes us a full nonth, approximately, past our contenpl ated
sal e process, should accomodate a plan process if we pivot in
that direction, but obviously we'll see as things devel op and
m ght nake further adjustments in collaboration with the
conmi ttee.

And to be clear, all rights are reserved. If they want

to try and accelerate a shortening of exclusivity, they have

eScribers, LLC | (973) 406-2250
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THE MCCLATCHY COMPANY, ET AL.
that right, and that's confirnmed in the formof order as well.

So | don't know if Your Honor wants further
explanation of that. | think it's pretty routine, but we would
request Your Honor enter that order.

THE COURT: It |ooked fine to nme. |Is there anybody on
t he phone who objects?

Al right. Just submt that and we'll enter it.
That's fine.

MR DURRER  Thank you, Your Honor. And then nunber
4, we're just keeping tabs on this. W had hoped to present a
consensual order today on that, Your Honor. W're not quite
there, but we are very close. M. Howard had asked us for an
update on that. W provided that as of yesterday.

Worst case scenario, we'll push it to the June 24
omi bus hearing, but | actually anticipate that we'll be able
to submt a consensual order to Your Honor in advance of the
Menori al Day holi day.

THE COURT: Ckay. What's the sticking? Are you able
to say?

MR DURRER | think it's just language. | think it
would be -- | think we would invite nany nore comments if |
went into details that would not be constructive for purposes
of today, so | think we just call it a win, and this can be a
very short hearing, unless Your Honor has any other questions.

THE COURT: | didn't nean to stir the pot. M
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THE MCCLATCHY COMPANY, ET AL.

curiosity -- okay.

MR. DURRER  Understood, Your Honor.

THE COURT: Al right. Anything else that anybody
wants to say?

Very good. Thank you very much. W are adjourned.

MR DURRER. Thank you, Your Honor. Bye-bye.

THE COURT: Thank you.

(Wher eupon these proceedi ngs were concl uded)
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CERTI FI CATI ON

|, Hana Copperman, certify that the foregoing transcript is a

true and accurate record of the proceedings.

R Corpiparnam

Hana Copper man ( CET-487)
AAERT Certified El ectronic Transcri ber

eScri bers
352 Seventh Ave., Suite #604

New Yor k, NY 10001

Date: May 20, 2020
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