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Global Notes 

1. Introduction. 

On September 7, 2011 (the "Commencement Date"). NewPage Corporation 
(’NewPage") and certain of its subsidiaries and affiliates, as debtors and debtors in 
possession (collectively with NewPage, the "Debtors")’, each filed a voluntary petition 
for relief commencing cases (the "Chapter 11 Cases") under chapter 11 of title 11 of the 
United States Bankruptcy Code (the "Bankruptcy Code"). The Debtors continue to 
operate their businesses and manage their property as debtors in possession pursuant to 
sections 1107(a) and 1108 of the Bankruptcy Code. Additionally, on September 21, 
2011, the United States Trustee for the District of Delaware appointed a statutory 
committee of creditors pursuant to section 11 02(a)( 1) of the Bankruptcy Code. 
Information contained herein may differ from the Debtors’ filings on the Commencement 
Date due to more accurate information becoming available. 

2. GAAP. 

The financial statements and supplemental information contained herein are 
preliminary and unaudited, and may not comply with generally accepted accounting 
principles in the United States of America ("GAAP") in all material respects. In addition, 
the financial statements and supplemental information contained herein represent 
information for the Debtors only and exclude all non-Debtor affiliates. 

The unaudited financial statements have been derived from the Debtors’ books 
and records. This information, however, has not been subject to certain procedures that 
would typically be applied to financial information in accordance with GAAP. Upon 
application of such procedures, the Debtors believe that the financial information could 
be subject to change, which could be material. The information furnished in this report 
includes primarily normal recurring adjustments but does not include all adjustments that 
would typically be made for financial statements in accordance with GAAP. 

3. General Methodology. 

The Debtors prepared this Monthly Operating Report ("MOR") relying primarily 
upon the information set forth in their books and records. Consequently, certain 
transactions that are not identified in the normal course of business in the Debtors’ books 
and records may not be included in this MOR. Nevertheless, in preparing this MOR, the 

l  The Debtors in these chapter II cases, along with the last four digits of each Debtor’s federal tax 
identification number, as applicable, are: Chillicothe Paper Inc. (6154), Escanaba Paper Company (5598), 
Luke Paper Company (6265), NewPage Canadian Sales LLC (5384), NewPage Consolidated Papers Inc. 
(8330), NewPage Corporation (6156), NewPage Energy Services LLC (1838), NewPage Group inc. 
(2465), NewPage Holding Corporation (6158), NewPage Port Hawkesbury Holding LLC (8330), NewPage 
Wisconsin System Inc. (3332), Rumford Paper Company (0427). Upland Resources, Inc. (2996), and 
Wickliffe Paper Company LLC (8293). The Debtors’ corporate headquarters is located at 8540 Gander 
Creek Drive, Miamisburg, OH 45342. 



Debtors made reasonable efforts to supplement the information set forth in its books and 
records with additional information concerning transactions that may not have been 
identified therein. 

4. Past Performance. 

The results of operations contained herein are not necessarily indicative of results 
which may be expected for any other period or for the full year and may not necessarily 
reflect the consolidated results of operations and financial position of the Debtors in the 
future. 

5. Prepetition vs. Postpetition Liabilities. 

The Debtors allocated liabilities between prepetition and postpetition periods 
based upon the information available at the time of, and research conducted in connection 
with, the preparation of this MOR. As additional information becomes available and 
further research is conducted, the Debtors’ allocation of liabilities between the prepetition 
and postpetition periods may change. The liability information, except as otherwise 
noted, is listed as of the close of business as of the end of the month. Accordingly, the 
Debtors reserve all rights to amend, supplement or otherwise modify this MOR as 
necessary and appropriate. 

6. Accounts Payable and Accrued Expenses. 

To the best of the Debtors knowledge, all unaudited postpetition trade payables 
are current and all premiums for insurance policies that were due as of the date of the 
filing have been fully paid. 

7. Book Value of Assets. 

Unless otherwise indicated, the values for assets contained in this MOR are book 
values as of the end of the month. Amounts ultimately realized from the disposition of 
the Debtors’ assets may materially vary from the stated book value. Thus, unless 
otherwise noted, this MOR reflects the carrying values of the assets as recorded on the 
Debtors’ books and records as of the end of the month and are not based upon any 
estimate of their current market value. The Debtors reserve their rights to amend or 
adjust the value of each asset set forth herein. 

8. Intercompany Receivables/Payables. 

In accordance with the Amended Order (I) Authorizing Debtors to Continue 
Using Their Cash Management System, Including the Movement of Funds Between 
Debtors and Non-Debtor Affiliates, and Maintain Existing Bank Accounts and Business 
Forms, and (II) Waiving Compliance with the Deposit and Investment Requirements of 
Section 345 of The Bankruptcy Code, dated October 7, 2011 [Docket No. 320], NewPage 
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Corporation ("4") maintains intercompany ("") receivables/payables with its 
operating subsidiaries. NPC records IJC receivables for payments made on behalf of its 
operating subsidiaries, who in turn record corresponding I/C payables. NPC records 1/C 
payables for purchases of finished goods inventory from its operating subsidiaries, who 
in turn record IJC receivables. 

In applying the purchase accounting method for business combinations under U.S. 
GAAP, NPC recorded large T/C receivables in connection with its acquisition from 
MeadWestvaco of the Escanaba, Rumford, Luke and Wickliffe mills. Since the 
acquisition, the amount of the I/C receivables have decreased, because the value of paper 
sold by those operating subsidiaries to NPC exceeds the operating costs NPC pays on 
their behalf. 

Conversely, when applying purchase accounting for the acquisition of the 
NewPage Wisconsin System (which includes the Wisconsin Rapids, Biron, Duluth and 
Stevens Point Mills) the allocation of purchase price was held in an "Investment in 
Subsidiary" account rather than an I/C account. NPC maintains an TiC payable in favor 
of the NewPage Wisconsin System, as those mills have maintained a net positive cash to 
NPC over the years. 

9. Liabilities Subject to Compromise. 

As a result of commencing the Chapter 11 Cases, the payment of prepetition 
indebtedness is subject to compromise or other treatment under a chapter II 
reorganization plan. Generally, actions to enforce or otherwise effect payment of 
prepetition liabilities are stayed. 

The filing of the Chapter 11 Cases constituted an event of default under, or 
otherwise triggered repayment obligations with respect to, a number of debt instruments 
and agreements relating to direct and indirect financial obligations of the Debtors 
(collectively, the "Prepetition Debt"). As a result, obligations under the Prepetition Debt 
became automatically and immediately due and payable. The Debtors believe that any 
efforts to enforce the payment obligations under the Prepetition Debt have been stayed as 
a result of the filing of the Chapter ii Cases. 

10. Liabilities Not Subject to Compromise. 

Although payment of prepetition claims is generally not permitted, the 
Bankruptcy Court has authorized the Debtors to pay certain prepetition claims in 
designated categories and subject to certain terms and conditions. This relief generally 
was designed to preserve the value of the Debtors’ business and assets. To the extent 
such claims have been categorized as "Liabilities Not Subject to Compromise," the 
Debtors reserve their right to dispute their obligation to make such payments. 



The Debtors have been paying and intend to continue to pay undisputed 
postpetition claims in the ordinary course of business. 

11. Reservation of Rights. 

Given the complexity of the Debtors’ business, inadvertent errors, omissions or 
the overinclusion of contracts or leases may have occurred in the preparation of this 
MOR. Accordingly, the Debtors hereby reserve all of their rights to dispute the validity, 
status, enforceability or the executory nature of any claim amounts, representation or 
other statement in this MOR and reserve the right to amend or supplement this MOR, if 
necessary. 

Nothing contained in this MOR shall constitute a waiver of the Debtors’ rights or 
an admission with respect to the Chapter 11 Cases, including with respect to any issues 
involving the Debtors’ ownership interests, substantive consolidation, equitable 
subordination, defenses and/or causes of action arising under the provisions of chapter 5 
of the Bankruptcy Code and any other relevant non-bankruptcy laws. 
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NewPage Group Inc. & Subsidiaries 
Debtor-in-Possession 
k[IJti 

Consolidating Schedule of Receipts and Disbursements (1)(5) 

for July 1 to 31, 2012 

New Page 	Total - NewPage 
Newrage 	Escanaba Paper 	Rumford Paper 	Luke Paper 	Wickliffe Paper Wisconsin System 	Group Inc. and 

Corporation 	Company 	Company 	Company 	Company 	- - 	Inc. 	 Subs 

($ in Thousands) 
Beginning Cash Balance 
	

17,031 $ 
	

$ 	- 	$ 	- 	$ 	- 	$ 
	

17,031 

Cash Receipts: 
Trade Receipts 
Other Receipts 
Loans & Advances 
Sale of Assets (see MOR-5a) 
Proceeds froin Liquidation of Canadian Receipts 
Total Cash Receipts 

Disbursements: 

Employee Costs (Payroll & Payroll Taxes. Benefits. Pension/OPEB) (2) 

Production Related Disbursements 

Freight & Warehousing 
Taxes & Insurance 
Cupcx & Maintenance 
SG&A 
Rentlleascs 
Interest & Fees 
Bankruptcy Related Professional Fees 
DIP paydowns 
Other 
Total Cash Disbursements 

Ending Cash Balance (4) 

	

264,941 
	

264.941 
892 
	

892 

	

40.000 
	

40.000 

$ 	305,833 $ 	 $ 	- 	$ 	- 	$ 	- 	$ 	- 	$ 	305.833 

(15.663) (11246) (7,918) (8,565) (4,860) (20,909) (69.161) 
(15,050) (26.488) (21,894) (16,637) (12,860) (46,900) (139,829) 

(12,123) (907) (3,807) (1.077) (3,135) (2,611) (23,660) 
(1,748) - (2) (9) (3) (10) (1.772) 
(3,132) (3,466) (3,353) (2.158) (2,648) (6,017) (20,774) 
(2.774) (464) (1,308) (62) (837) (714) (6,159) 

(123) (93) (72) (II) (177) (185) (661) 
(5,327) - - - - - (5,327) 
(3,700) - - - - - (3.700) 

(27,000) - - - - - (27.000) 
(4,485) (64) (90) (53) (115) (100) (4,907) 

$ 	(91,125) 	$ (42,728) 	$ (38,444) 	$ (28.572) $ (24,635) $ (77,446) 	$ (302,950) 

$ 	231,739 	$ (42,728) 	$ (38,444) $ (28,572) 	$ (24,635) 	$ (77,446) S 19,914 

NewPage will report a rolling cash balance on a consolidated basis. All receipts are collected through NewPage Corporation (9001) and substantially all cash is held at NewPage Corporation as welt. 
Disbursements can be separated by legal entity and will be illustrated accordingly, however, the majority of the legal entities will not show a beginning or ending cash balance. 
Ihe Debtors have allocated Employee Benefits & Pension/OPEB pro-rata based on headcount for each legal entity. Payroll and Payroll Taxes are reflected on a legal entity basis. 

°) Ilic majority of Freight & Warehousing costs are l’or outbound shipping of paper to customers and warehouses. The operating Debtors sell the paper they produce to NewPage Corporation whicli in turn. 
sells the paper to customers. Freight & Warehousing is the responsibility of NewPage Corporation thus all related costs are shown under that Debtor. 

44  Ending cash balance excludes the deposit and float accounts ending in: 2304, 2432, 8012 and 10363 (see MOR-la). In addition, ending cash balance excludes float for accounts 857 and 443. 
Ending cash is reported in USD using an exchange rate of 0.9978 USD/CAD. 

’ There was no activity in the reported period for the following debtors: Chillicothe Paper Company, NewPage Energy Services LLC, NewPage Consolidated Papers Inc., NewPage Canadian Sales LLC, 
NewPage Port Hawkeshury Holding LLC, NewPage Holding Corporation, Upland Resources, Inc., NewPage Group Inc. 

Clinpier II 
In re NcWnge Corporation. em al 	 Case No. 11.12804 



NewPage Group Inc. & Subsidiaries 
Debtor-in-Possession 
MOR-1 

Consolidating Cumulative Schedule of Receipts and Disbursements (1)(8) 

from September 7, 2011 through July 31, 2012 

New Page 
NewPage 	Escanaba Paper 	Rumford Paper 	Luke Paper 	Wickliffe Paper Wisconsin System 	Total - NewPoge 

Corporation 	Company 	Company 	Company 	Company 	 Inc. 	Group Inc. and Subs 

($ in Thousands) 

Beginning Cash Balance, September 7. 2011 
	

10,732 $ 	 3 $ 	- 	$ 
	

- 	$ 	- 	$ 	10.735 

Cash Receipts: 

Trade Receipts 

Other Receipts (2) 

Loans & Advances (3) 

Sale of Assets 

Proceeds from Liquidation of Canadian Receipts 
Total Cash Receipts 

Disbursements: 

Employee Costs (Payroll & Payroll Taxes. Benefits. Pension/OPEB) 
Production Related Disbursements 

Freight & Warehousing ’ 

Taxes & Insurance 

(’apex & Maintenance 

SG&A 

Rent/leases 

Interest & Fees 

Bankruptcy Related Professional Fees 

1)11’ paydowns’3t  

Other 

Total Cash Disbursements 

Ending Cash Balance ’ 

	

2,859,931 
	

2.859.931 

	

14,429 
	

14.429 

	

512,000 	 - 	 - 	 - 	 - 	 - 	 512.000 
83 	 - 	 - 	 - 	 - 	 - 	 83 

	

50.848 	 - 	 - 	 - 	 - 	 - 	 50.848 

	

$ 3,437,291 $ 	- 	$ 	- 	$ 	- 	$ 	- 	$ 	- 	$ 	3,437,291 

(96.963) (104,503) (82,961) (81.208) (47,056) (192,057) (604.748) 
(73,327) (281.516) (273,355) (208.214) (138.520) (563.675) (1.538.607) 

(243.314) (1,642) (4,845) (2,475) (4,678) (5.776) (262.730) 
(22,705) - (7) (10) (22) (19) (22.763) 
(12,696) (36,936) (28,678) (30.382) (19.549) (62,782) (191.023) 
(55.275) (1,025) (1.505) (274) (1,172) (3,677) (62,928) 

(135) (852) (821) (432) (1,551) (3,122) (6.913) 
(161,065) - - - - (161,065) 

(33,635) - - - - - (33.635) 

(475,877) - - - - - (475.877) 

(65,399) (403) (476) (399) (261) (885) (67,823) 
S 	(1,240,391) 	$ (426,877) 	$ (392.648) $ (323,394) $ (212,809) 	$ (831,993) 	S (3.428,112) 

$ 	2,207,632 	$ (426,874) 	$ (392,648) $ (323,394) 	$ (212,809) $ (831,993) 	$ 19,914 

’° NcwPage will report a rolling cash balance on a consolidated basis. All receipts are collected through NewPage Corporation (900 1) and substantially all cash is held at NewPuge Corporation as well. Disbursements can be 
separaicd by legal entity and will be illustrated accordingly, however, the majority of the legal entities will not show a beginning or ending cash balance. 

’21  Includes $3,350 refund of DIP upfront fees and OlD. 

° Loans & Advances are comprised of the initial DIP financing of $250 million plus the normal daily draws under the DIP revolving credit facility totaling $262 million. DIP paydowns include the repayment of the pre-petition 
revolving credit facility of $234 million plus the normal daily paydowns of the DIP revolving credit facility $242 million. 

’I he Debtors have allocated Employee Benefits & Pension/OPEB pro-rata based on headcount for each legal entity. Payroll and Payroll Taxes are reflected on a legal entity basis. 

° The majority of Freight & Warehousing costs are for outbound shipping of paper to customers and warehouses. The operating Debtors sell the paper they produce to NewPage Corporation which in turn, 
sells the paper to customers. Freight & Warehousing is the responsibility of NewPage Corporation thus all related Costa are shown under that Debtor. 

1()  Includes draws on letters of credit ot’ aproximately $36 million. 

Ending cash balance excludes the deposit and float accounts ending in: 2304,2432, 8012 and 10363 (see MOR- Ia). In addition, ending cash balance excludes float for accounts 857 and 443. 

Ending cash is reported in USD using an exchange rate of 0.9978 USD/CAD. 

tm) ’Flicre was no activity in the reported period for the following debtors: Chillicothe Paper Company, NewPage Energy Services LLC. NewPage Consolidated Papers Inc., NewPage Canadian Sales LLC. 
Newrage Port Hawkesbury Holding LLC, NewPage Holding Corporation, Upland Resources, Inc.. NewPagc Group Inc. 	 Chapter II 

In re NewPnge Corporation, ci at. 	 Case No. 11.12804 



1) 

2) 

2) 

[2) 

NewPage Group Inc. & Subsidiaries 
Debtor-in-Possession 
MOR-la 
Schedule of Bank Account Balances 
as of July 1 to 31, 2012 

Bank Account 
n..,. 	 F.ndin,’ 	 C,,rrentv 	Rnliinte 	Balance In USU 

112804 NewPage Corp JP Morgan Chase Bank 	- 443 USD $ 	- $ 	- 

112804 NewPage Corp JP Morgan Chase Bank 8589 USD $ 	- $ 	- 

1112804 NewPage Corp Wells Fargo Bank 857 USD $ 	19,525,157 $ 	19,525,157 

1112804 NewPage Corp Wells Fargo Bank 7945 CAD $ 	390,161 $ 	389,303 

1112804 NewPage Corp Wells Fargo Bank - 

 

2304 USD $ 	3,000,000 $ 	3,000,000 

1112804 1  NewPage Corp JP Morgan Chase Bank - 1863 USD $ 	2,681,707 $ 	2,681,770 

1112804 NewPage Corp (Sedgwick) Wachovia - 

 

2432 USD $ 	436,948 $ 	436,948 

1112804 NewPage Corp (Sedgwick-Zurich) Wachovia - 8012 USD $ 	748,813 $ 	748,813 

1112807 NewPage Wisconsin System Inc JP Morgan Chase Bank - 6999 USD $ 	- $ 	- 

1112808  NewPage Holding JP Morgan Chase Bank 1166 USD $ 	- $ 	- 

I 112813 Escanaba Paper Co Peninsula Federal Credit Union 10363 USD $ 	3,849 $ 	3,849 
Total Cash  $ 	26,785,840 

IflLI UhUOIL 	 UP ,I JV.#.#’J 

Other items 	$ 	(253,731) 
$ 	7,068,517 

(’) USD/CAD exchange rate at 0.9978 as of month end. 
t21 Ending cash balance in MOR-1 excludes the deposit and float accounts ending in: 2304, 2432, 8012 and 10363. 

Chapter II 

In re: NewPage Corporation, et al. 	 Case No. 11-12804 



NewPage Group & Subsidiaries 
Debtor-in-Possession 
MOR-lb 
Schedule of Professional Fees and Expenses Paid 
for July 1 t 31, 2012 

Payee 

Amount Paid 

Period Covered 	 Amount Approved 	 Payor 	 Check Number 	Cbeck Dale 	Fees 	 Expenses 

Filing-to-Date 

Fees 	 Expenses 

Akin (lump Strauss Hauer & Feld LLI’  $ 	1,925,520 S 	69,691 

Alvarez & Marsal $ 	285,000 S 	26,344 

Bennett Jones $ 	335,302 $ 	8,935 

Blackstone Advisory Partners LP 5/8/12-6/7/12 $ 	152,063 NewPageCorporation bank transfer 07/13/12 $ 	150,000 $ 	2,063 $ 	1.350,000 $ 	45.317 

Blake Cassels & Graydon $ 	13,798 $ 	250 

Blank Rome LLP  $ 	82.799 $ 	5,540 

BMCGroup 5/1/12-5/31112 $ 	 255 NewPageCorporation AC1I 07/12/12 $ 	255  $ 	2,028 $ 	- 
Ciardi Ciardi & Astin Q  holdback $ 	11.495 NewPageCorporation 1050532 07/06/12 $ 	11,495  $ 	57.473 2,001 

Davis Polk & Wardell  $ 	469.687 11,059 

Deloitie Financial Advisory Partners LP 3/1/12-3/31/12 $ 	44,626 NewPage Corporation AC!-! 07/09/12 S 	40,612 $ 	4,014 $ 	136,470 $ 	12.877 

Deloitte Tax LLP 
Q4 holdback; 3/1/12-3/31/12 $ 	61.483 

Newpage Corporation 

& 
07/25/12 $ 	61,483 

$ 	247,217 S 	6,568 

Dewey & LeBocufLLP  $ 	5,248,877 $ 	129.728 

F,mnsct. Marvin & Martin LLP  $ 	85.130 $404 

Ff1 4/1/12-5/31/12 S386,340 NewPageCorporation bank transfer 07124/12 $366,825 $19,515 $3.222,315 $221,407 

Houlihan LokeyCapital  $ 	1.350.000 $ 	108,509 

JP Morgan Chase Bank NA  $_ - $ 
Kurtznian Carson Consultants  $574,646 $481,288 

LazardFreres& Co. LLC 4/1/12-4/30/12 $242,881 NewPageCorporation bank transfer 07/09/12 $200,000 $42,881 $4,700,001 $118,211 

McMillanLLP 4/1/12-4/30/12 $11,780 NewPage Corporation sank transfer 07/10/12 $11,780  $25,523 $- 
Milibank. Tweed. Hadley &McCIoyLLP  $3,907,842 $220,807 

Moelis& Co  $468,279 $94,012 

Morris Nichols Arsht & Tunnell  $219,622 $12,636 

Otterbotirg,Steindkr, Houston & Rosen. PC  $ 	83.627 $5,642 

PachulskiSlang Ziehl&JonesLLP 407,724 $ _43,215 

Paul IlastingsLLP 1/1/12-3/31/12 $2.487,087.00 NewPageCorporation bank transfer 07/18/12 $2,337,666 $149,421 $4.558.893 $245,982 

PriceWalerhouse Coopers Lii’ QI holdback, 4/1/12-5/31/12 $219,853.00 NewPage Corporation ACH 07/24/12 $215,068 $4,785 S 	897,795 $52,710 

Pryor Cashman Sherman& Flynn LLP 144.629 $ 	4.440 

Richards Layton & Finger ___________  2,449 $ 	844 

Young Conway Stargatt & Taylor, LLP 4/1/12-4/30/12 $ 	82,589.00 NewI’age Corporation bank transfer 1 	07/18112 $ 	75.142 $ 	7,447 $ 	426.689 $ 	52.440 

Total 1 $ 	3.700,452 nj $ 	3,470,326 $ 	230,126 $ 	31,229.335 $ 1,980,857 

Chapter II 

In re NcwPore  Corporation. at oh. 	 Case No. 11-12904 



NewPage Group Inc. & Subsidiaries 
Debtor-in-Possession 
MOR-2 
Consolidating Statement of Operations 
for July I to 31, 2012 

Chilikoihe 	NenPage 	NersPuOc Nc,sPuItC 	 NosPige Total -NcnPar 
N..rngc F..nnnt,, Paper RumS,nl Paper 	Laka Paper WkkHIIe Paper 	Paper 	Eneres Seritec, 	Conrulklatnil Wicennula S,,tcni NnrPnge Canadian 	lt,ddlng Ne Pace Clasp Inc. nod 

Corjmriitcon carnpa.y Ciimpany 	Csmpun Company 	Company 	I.LC 	Papa, Inc Inn.’" 	SnIri LLC 	Cwpiirnlkm Group Inc Subs 

Net sales’ 9256.204,595 $ 	57.835 $ 	(50) $ 	46.988 S 	992 	- 	 - 	 - S 	366.593 	 - 	 - - $ 256.676.953 
Cost or sccIes’ 59.711,304 31,690.016 28.107,286 	23623.031 17.829.236 	- 	 - 	 - 92.168.182 	 - 	 . - 253.129.055 
Selling, general sod administrative expenses" 10.963.280 - 	 - - 	 - 	 - (8.881) 10,954.390 
Interest expense including non-cash interest expense 2.155.320 . 	 - - 	 - 859.847 	 - 	 - - 3.015.167 
Other (income) expense, net (137.713) 9.360 890 	(2.400) (3.000) 	- 	 - 	 - (35) 	 - 	 - - (132.898) 
Income (1055) before rcorg items and income taxes (benefit) 5183.512.404 $ (31.641.541) 5(28.108.226) 	S(23.573,643) 9(17.825,244) 5 	- 	S 	- 	S S (92.652.520) 5 	- 	$ S 	. 5 (10.288.770) 
Reorganization items. net  5.003.474 - - 	 - - 	 - 	 - 	 - - 	 - - 5.003.474 
Income tax expense (benefit) 40,000 - - 	 - - 	 - 	 - 	 - - 	 - 	 - - 40.000 
titcocuic (loss) firom continuing operations $178,468,930 9(31.641.541) S(28.108.226) 	5(23.573.643) 5(17,825.244) 	5 	- 	$ 	- 	S 	- S (92.652,520) S 	- 	$ 	- S 	- 5 (15.332.244) 
Net iuiconuc (loss) 9178.468.930 9(31.641.541) 5(28.108.226) 5(215716431 9(118212441 8 	 S 	. 	S 	- S 191 Cc, 52111I 	S 	 - S 	- c tic 171 ,J.nc 

lucre was no activity in the reported period Icr the following debtors: 
NcwPage Port Hawliesbsry Holding I.l.0 

� Upland Resources. Inc 

.Ssbsidiauics have wood product sales. 

Includes interest on a capital lease for NewPagn Wisconsin System Inc. Paper Maclime 3$ 

’ Included in "Cost of Snlesn  and Sellcucg. General and Administrative" expenses are depreciation and amortization charges of $18.811,177 and $895.353, respectively, for lice current month 

Clapic, It 
Ian NeaPrec Co’pamauioo. dat 	 Cain N. I1-1215l1 



New Page Group Inc. & Subsidiaries 
Debtor-in-Possession 
MOR-3 
Consolidating Balance Sheet U) 

asofJuly I to 31, 2012 

N_ Page 
Eacanaho Paper Rmurord I’upnr Loko Paper Wielditte Paper 	ChtlUwthr rater NccePuc Enorpy Cuaoll,Iaicd Papero NcuPngc Wtncunnlu NcePac CanadIan 	Nent’apc itoidluc mPute Gn,up Taint - Nenrape 
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Cash and cash equivalents 01 
$ 	7,068,517 $ 	- 	S - 	$ $ 	 - 	S - S 	- 	S 	- 	S - S 	� 	S 	- $ 	- $ 	7.068,517 

Accounts receivable. net  651.324.073 (280.610.458) (121.721.429) (216.032.301) (169.224.674) 12.057.453 (975) 	(89,748,118) 513802,803 (82,625.251) - 217,221.123 
Inventories 266,049,131 44,286.483 32.654,716 46,237,860 30,531,916 - - 	 - 136.464.509 - 	 - - 556,224.615 

Oilier current assets n 34.403.252 1,069.399 1.168,922 1.563.137 2.281,867 - - 	 - 4.32$.194 - 	 - - 44.811,771 
Iniol current assets S 	958.844,973 5(235.254,576) 5 (87,897,791) 	5(168,231.304) S (136,410,891) 	5 12,057,453 5 	(975) 	S 	(99.748 1 1 IS) $ 651.592,506 $ 	(82,625.251) S 	- S 	- $ 	825,326.026 

taseslineol in subsidiaries 
141 

(1.880.905,072) - - - . - 	3,878,131,929 (35.381,487) - 	822,782.193 712,486,693 3.497.114.256 
Property. plant and cquipment. net  25.163.373 354,184.975 182.934,440 244,700,432 199.157.461 - - 	 . 1,197,456.310 - 	 - - 2,203.596,991 

Intangibles and oilier assets 32.073,711 8.917 898.540 - - - - 	 - 268.337 - 	 - - 33,249.505 
rOTAI, ASSETS $ 	(864,823.015) S 118.939,316 	5 95,935,189 	5 76.469,128 5 	62,746.570 	5 12,057,453 5 	(975) 	$3,788.383.811 	S 1,816,935,666 S 	(82,625,251) $ 822,782,193 5 712,486,693 $ 6.559,286.778 

/j,hiliiie.v iso .soF,/cI in coniprnniisc 

Accounts payable 

Accrued expcitscv 

Ctineoi maturities of long-term debt 

Total correuii liabilities 
Loitg-icnn debt 

Oilier long-term oluligstioos °  
loint liabilities not subject to compromise 

Liabilities subject to compromise 
Fatal liabilities 

Comnioti stock 

Additional paid-in capital °’ 

Accutuiiilaicd deficit 
Accumulated oilier comprehensive income 

Total equity 

TOTAL LlABIt.lTlliS AND EQUITY 

54,168.037 	15.860.577 	16,098.623 	14,767,250 	8,922,698 	 (179) 	 - 	 - 	40.997.632 	 - - 	 � 	150,814.638 

54.120,224 	14,189,950 	11.337.359 	8,753.276 	5,293,968 	 - 	 - 	 26,630,688 	 - - 	 - 	120.725.465 
274.027.778 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - 	 - - 	 - 	274.027,778 

382,316,039 	30,050,527 	27,435,982 	23.520.526 	14.216.666 	 (179) 	 . 	 - 	67.628,320 	 - - 	545,167.881 

£3 	30,033 �,00Y177 3143,VUn - i.I’t t.7IL - - 	 O.lfl.’tZ.J - 	 u,,,,,,i 500.0301 .’O.aOa.ovI 

5 	407.454.892 S 	34.139.682 	$ 30.558.050 	S 23.520,526 	$ 15.358.238 S 	(179) 	S - 	S 	- 	5 	74.027.745 	$ - 	5 	(93,551) 	$ (48,658) 5 	584.916.745 

3,316.774.402 16.189.625 12,207.911 15.119.542 15.017.743 24.145 - 	 - 	238.320,426 - 	235.140.230 276,370,477 4.325.164.501 

S 	3.924.229.294 S 	50.329.307 	S 42.765.961 	S 38.640.068 	5 30.375,981 S 	23.966 	$ - 	S 	 S 	312.348,171 	S - 	5235.046.679 	S 276,321,819 54910,081.246 
- - - - - - - 	 - 558.161 558,161 

(2.975.628.312) - - . . - 	3,788,385,111 	1,932,518.076 (82,570,638) 	716.789,417 509,408,330 3.888,902.384 

(1.497.362.088) 68.610,009 53.169.228 37,829,060 32,370,589 12,033.487 (975) 	(1,300) 	(427.930.581) (54.613) 	(118.739.693) (73,802,017) (1.913.878.894) 
tlii,ui6t 9091 - . . - - 	 - 	 - - 	itA%td7tOs (’476 176 tiqt 

There was no activity in the reported period for the following delators 
� Nesvl’agc Port Huwkesbumy Holding LLC 

� Upland Resources. Inc. 

Includes in-inhuisit and oilier minor reconciling items of ($19,717,323) 

Includes vendor prepayments of approximately 515 million 

Incontinent fit F.IewPage Consolidated Papers Inc does not include NewPage Port Fbawkesbury Corp and Consolidated Water Power Company. Does not include eliminating or consolidating entries. 

Includes payroll and employee benefit costs of 571,507,413. accrued rebates and allowances o158.703.596, accrued freight of $4,479,183, accrued tax 0157.399,369. post-petition (backed by leiicrs of credit) accrued energy oIS7.2711.292. 
svorkcrs compensation ors 12.751.132, accrued interest of $891,170. environmental of $455,702, cross-dock sales of 1.8 16,079, insurance of 52.740.007. and other expense o152,3 10.552. 

Includes asset retirement Obligation (landfill/lagoon). $14,553,126: workers compensation reserve. 530.526.177: tax. ($6,200,778); other. $870,339, 

Ctapiu it 
In m Not Pope Co,pomuio,u. Oat 	 (’ann No. [1 .129,11 



NewPage Group Inc. & Subsidiaries 
Debtor-in-Possession 
MOR-4 
Consolidated Status of Postpetition Taxes 
for July 1 t 31, 2012 

Beginning Tax 	Amount Withheld or 	 Check No. or 

Liability 	 Accrued 	 Amount Paid 	Date Paid 	EFT 	Ending Tax Liability 

Federal  
Withholding $ 	4,954 $ 	(8,228,397) $ 	7,941,603 various various $ 	(281,840) 
FICA 1,977 (6,352,612) 6,063,050 various various (287,585) 

Unemployment - (4,202) 4,058 various various (144) 

lncorne’ 6,052,479 - - 6,052,479 

Other: - - - - 
Total Federal Taxes 6,059,410 (14,585,211) 14,008,711  5,482,910 

State and Local  
Withholding - (2,721,566) 2,597,563 various various (124,003) 

Sales & Use (1,201,851) (953,920) 786,599 various various (1,369,172) 

Income (532,963) (40,000) - various various (572,963) 

Franchise (295,598) (88,000) 23,727 various various (359,871) 

Unemployment - (37,675) 36,846 various various (829) 

Property (5,284,205) (1,063,462) 1,131,098 various various (5,216,569) 

Other - - - - 
Total State and Local (7,314,617) (4,904,623) 4,575,833 (7,643,407) 

Total Taxes $ 	(1,255,207) $ 	(19,489,834) $ 	18,584,544  $ 	(2,160,497) 

n Federal Income - This balance offsets against the balance for CWPCO. CWPCO and NPPH are not included in this analysis 
(2)  Sales & Use Taxes - This balance contains $336K of Minnesota refundable Use Tax that is recorded as a receivable. 

Chapter II 

In re.-. NcwPage Corporation. Ct al. 	 Case No. 11-128(14 



NewPage Group inc. & Subsidiaries 
Debtor-in-Possession 
MOR-4a 
Consolidated Summary of Unpaid Postpetition Debts 
as of July 1 t 31, 2012 

Number of Days Outstanding 

0-30 	 31-60 	 61-90 	 91-120 	Over 120 	 Total 

Trade Accounts Payable 	 $ 126,706,466 $ 	242,210 $ 	80,391 8 	- 	$ 	257,534 $ 127,286,601 

Credit balances (2) 	 - 	 - 	 - 	 - 	
- 	 ( 1,812,442) 

Other Accounts Payable (3) 	 - 	 - 	 - 	 - 	
- 	25,340,479 

Total Accounts Payable 	 $ 126,706,466 $ 	242,210 $ 	80,391 $ 	- 	$ 	257,534 $ 150,814,638 

(U 
Prior to and since the bankruptcy filing, the Debtors made and continue to make prepayments to vendors for goods, materials and supplies which are 

subsequently delivered to the Debtors. In these instances, the prepayments are recorded as "Other Current Assets" under Debtor NewPage Corporation. 

Invoices received for the delivered prepaid goods, materials and supplies are recorded as "Accounts Payable" under the appropriate Debtor receiving the 

goods. The Debtors have appropriately matched prepayments with invoices as of July 31 in aggregate; however, the Debtors continue to work through the 
identification of which legal entity these invoices applied to as of the date of this report. 
(2) Credit balances are not aged. Contains overpayments to vendors, credits not taken, etc. 

’ NewPage does not age other accounts payable. Amount represents accruals for bankruptcy advisory fees and certain cash in-transit items. 

Chapter II 
In re: NewPage Corporation, ci a). 	 Case No. 11-12804 



NewPage Group Inc. & Subsidiaries 
Debtor-in-Possession 
MOR-5 
Consolidated Summary of Accounts Receivable 
as of July ito 31, 2012 

Number of Days Outstanding 

Current Past 1-30 Past 31-60 Past 61-90 Past 91+ Total 

Trade receivables $ 	204,172,647 $ 	16,161,528 $ 	501,223 $ 	202,072 $ 	2,710,644 $ 	223,748,114 

Trade allowances, revaluation, freight claim and otherW - - - - - (13,379,000) 

Non-trade receivables 	 2  - - - - - 8,671,671 

Total receivables, net $ 	204,172,647 $ 	16,161,528 $ 	501,223 $ 	202,072 $ 	2,710,644 $ 	219,040,785 

Intercompany receivables(’) - - - - - (1,819,662) 

Total accounts receivable, net $ 	204,172,647 $ 	16,161,528 $ 	501,223 $ 	202,072 $ 	2,710,644 $ 	217,221,123 

W Trade allowances, non-trade and intercompany receivables are not aged. 

’21  Consists of miscellaneous accruals, workers camp and insurance reimbursements, receivable from former parent company. 

Chapter II 

In re: NcwPage Corporation. et  al. 	 Case No. 11-12804 



NewPage Group Inc. & Subsidiaries 
Debtor-in-Possession 
MOR-5a 
Debtors’ Questionnaire 
for July 1 to 31, 2012 

Yes 	No 

1. Have any assets been sold or transferred outside the normal course of business this period? If yes, 
provide an explanation below. 

2. Have any funds been disbursed from any account other than a debtor in possession account this 
reporting period? If yes, provide an explanation below 

3. Have all post-petition tax returns been timely filed? If no, provide an explanation below. 

4. Are workers compensation, general liability and other necessary insurance coverage in effect? If no, 
provide an explanation below. 

I 	lxi 

II 	xl 

EXi 
5. Has any bank account been opened during the reporting period? If yes, provide documentation 

identifying the opened account(s). If an investment account has been opened provide the required 
documentation pursuant to the Delaware Local Rule 4001-3. 

I n re: NcwPage Corporation. CL al. 

_ x 

Chapter I I 
Case No. I l-l2804 


