
IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

§ 
In re:  § Chapter 11  
 § 
SPEEDCAST INTERNATIONAL  §  
LIMITED, et al., §  Case No. 20-32243 (MI) 
 § 
 Debtors.1 § (Jointly Administered) 

§ 
 

NOTICE OF NON-VOTING STATUS 

On April 23, 2020 (the “Petition Date”), SpeedCast International Limited and its 
debtor affiliates in the above-captioned chapter 11 cases, as debtors and debtors in possession 
(collectively, the “Debtors”), each commenced a case under chapter 11 of title 11 of the United 
States Code (the “Bankruptcy Code”) in the United States Bankruptcy Court for the Southern 
District of Texas (the “Bankruptcy Court”). 

On October 19 and October 21, 2020 the Bankruptcy Court held a hearing (the 
“Conditional Disclosure Statement Hearing”) at which it conditionally approved the 
Disclosure Statement for Amended Joint Chapter 11 Plan of SpeedCast International Limited 
and its Affiliated Debtors, filed on November 3, 2020 (Docket No. 899) (as may be amended, 
“Disclosure Statement”)2 of Speedcast International Limited and its affiliated debtors in the 
above-captioned chapter 11 cases, and thereafter entered an order (the “Order”) with respect 
thereto.  The Order, among other things, authorizes the Debtors to solicit votes to accept the 
Amended Joint Chapter 11 Plan of SpeedCast International Limited and its Affiliated Debtors, 
filed on November 3, 2020 (Docket No. 899) (as may be amended, the “Plan”).  If you have any 
questions about the status of your Interest or if you wish to obtain paper copies of the Plan and 
Disclosure Statement, you may contact the Debtors’ Voting Agent, Kurtzman Carson 
Consultants LLC, online at www.kccllc.net/speedcast/inquiry, or by telephone at 1-877-709-
4758 (domestic toll-free) or 1-424-236-7236 (international).  Copies of the Plan and Disclosure 
Statement can also be accessed online at http://www.kccllc.net/speedcast.  Please be advised that 
Kurtzman Carson Consultants LLC cannot provide legal advice. 

 

                                                 
1  A complete list of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’ claims 

and noticing agent at http://www.kccllc.net/speedcast.  The Debtors’ service address for the purposes of these 
chapter 11 cases is 4400 S. Sam Houston Parkway East, Houston, Texas 77048. 

2     Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Disclosure 
Statement or the Plan, as applicable. 
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You are receiving this notice (this “Notice of Non-Voting Status”) because, 
according to the Debtors’ books and records, you are a holder of: 

(i) Class 1 (Other Priority Claims) under the Plan, which provides that your 
Claim(s) against the Debtors is unimpaired and, therefore, pursuant to 
section 1126(f) of the Bankruptcy Code, you are presumed to have 
accepted the Plan and not entitled to vote on the Plan;  

(ii) Class 2 (Other Secured Claims) under the Plan, which provides that your 
Claim(s) against the Debtors is unimpaired and, therefore, pursuant to 
section 1126(f) of the Bankruptcy Code, you are presumed to have 
accepted the Plan and not entitled to vote on the Plan;  

(iii) Class 6 (Subordinated Claims) under the Plan, which provides that your 
Interest in the Debtors is not entitled to a recovery and, therefore, 
pursuant to section 1126(g) of the Bankruptcy Code, you are deemed to 
have rejected the Plan and not entitled to vote on the Plan; and/or 
 

(iv) Class 7 (Parent Interests) under the Plan, which provides that your 
Interest in the Debtors is not entitled to a recovery and, therefore, 
pursuant to section 1126(g) of the Bankruptcy Code, you are deemed to 
have rejected the Plan and not entitled to vote on the Plan. 
 

The deadline for filing objections to confirmation of the Plan is December 8, 2020 
at 4:00 p.m. (Prevailing Central Time) (the “Objection Deadline”).  Any objections to the 
Plan must be:  (i) in writing; (ii) filed with the Clerk of the Bankruptcy Court together with proof 
of service thereof; (iii) set forth the name of the objecting party, and the nature and amount of 
any claim or interest asserted by the objecting party against the estate or property of the Debtors, 
and state the legal and factual basis for such objection; and (iv) conform to the applicable 
Bankruptcy Rules and the Local Rules.   

 

 

 

 

 

 

If you have questions about this Notice of Non-Voting Status, please contact Kurtzman Carson 
Consultants LLC 

Telephone: 1-877-709-4758 (Domestic Toll-Free) or 1-424-236-7236 (International) 

Online Inquiry: www.kccllc.net/speedcast/inquiry 

Website: http://www.kccllc.net/speedcast 
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NOTICE REGARDING CERTAIN RELEASE,  

EXCULPATION, AND INJUNCTION PROVISIONS IN PLAN 

If you (i) vote to accept the Plan, (ii) do not vote either to accept or to reject 
the Plan and  do not opt out of granting the releases set forth in the Plan, (iii) vote to reject 
the Plan but do not opt out of granting the releases set forth in the Plan, or (iv) were given 
notice of the opportunity to opt out of granting releases set forth in the Plan but did not opt 
out, then, in each case, you shall be deemed to have consented to the releases contained in 
Section 10.7 of the Plan.    

10.5     Plan Injunction. 

(a) Except as otherwise provided in the Plan or in the Confirmation 
Order, from and after the Effective Date, pursuant to section 524(a) of the Bankruptcy 
Code, all Persons or Entities who have held, hold, or may hold Claims or Interests (whether 
proof of such Claims or Interests has been filed or not and whether or not such Persons or 
Entities vote in favor of, against or abstain from voting on the Plan or are presumed to 
have accepted or deemed to have rejected the Plan), and other parties in interest, along 
with their respective present or former employees, agents, officers, directors, principals, 
and affiliates, that have been released, discharged, or are subject to exculpation, are, with 
respect to any such Claim or Interest, permanently enjoined after the entry of the 
Confirmation Order from: (i) commencing, conducting, or continuing in any manner, 
directly or indirectly, any suit, action, or other proceeding of any kind (including any 
proceeding in a judicial, arbitral, administrative, or other forum) against or affecting, 
directly or indirectly, a Debtor, a Reorganized Debtor, a Released Party, or an Estate or 
the property of any of the foregoing, or any direct or indirect transferee of any property of, 
or direct or indirect successor in interest to, any of the foregoing Persons mentioned in this 
subsection (i) or any property of any such transferee or successor; (ii) enforcing, levying, 
attaching (including any prejudgment attachment), collecting, or otherwise recovering in 
any manner or by any means, whether directly or indirectly, any judgment, award, decree, 
or order against a Debtor, a Reorganized Debtor, a Released Party, or an Estate or its 
property, or any direct or indirect transferee of any property of, or direct or indirect 
successor in interest to, any of the foregoing Persons mentioned in this subsection (ii) or 
any property of any such transferee or successor; (iii) creating, perfecting, or otherwise 
enforcing in any manner, directly or indirectly, any encumbrance of any kind against a 
Debtor, a Reorganized Debtor, a Released Party, or an Estate or any of its property, or any 
direct or indirect transferee of any property of, or successor in interest to, any of the 
foregoing Persons mentioned in this subsection (iii) or any property of any such transferee 
or successor; (iv) asserting any right of setoff, directly or indirectly, against any obligation 
due from asserting any right of setoff, directly or indirectly, against any obligation due 
from a Debtor, a Reorganized Debtor, a Released Party or an Estate or any of its property, 
or any direct or indirect transferee of any property of, or successor in interest to, any of the 
foregoing Persons mentioned in this subsection (iv) or any property of any such transferee 
or successor; (v) acting or proceeding in any manner, in any place whatsoever, that does 
not conform to or comply with the provisions of the Plan to the full extent permitted by 
applicable law; and (vi) commencing or continuing, in any manner or in any place, any 
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action that does not comply with or is inconsistent with the provisions of the Plan; 
provided, that nothing contained in the Plan shall preclude such Persons or Entities who 
have held, hold, or may hold Claims against, or Interests in, a Debtor, a Reorganized 
Debtor, a Released Party, or an Estate from exercising their rights and remedies, or 
obtaining benefits, pursuant to and consistent with the terms of the Plan.  

(b) By accepting distributions pursuant to the Plan, each holder of an 
Allowed Claim or Allowed Interest shall be deemed to have affirmatively and specifically 
consented to be bound by the Plan, including the injunctions set forth in this Section 10.5 of 
the Plan. 

(c) For the avoidance of doubt, the injunctions set forth in this Section 
10.5 of the Plan prohibit the enforcement of the Syndicated Facility Agreement against any 
SFA Loan Party. 

10.6     Releases. 

(a) RELEASES BY THE DEBTORS.  AS OF THE EFFECTIVE DATE, 
EXCEPT FOR THE RIGHTS AND REMEDIES THAT REMAIN IN EFFECT FROM 
AND AFTER THE EFFECTIVE DATE TO ENFORCE THE PLAN AND THE 
OBLIGATIONS CONTEMPLATED BY THE PLAN DOCUMENTS AND THE 
DOCUMENTS IN THE PLAN SUPPLEMENT, ON AND AFTER THE EFFECTIVE 
DATE, THE RELEASED PARTIES WILL BE DEEMED CONCLUSIVELY, 
ABSOLUTELY, UNCONDITIONALLY, IRREVOCABLY, AND FOREVER RELEASED 
AND DISCHARGED, BY THE DEBTORS, THE REORGANIZED DEBTORS, AND THE 
ESTATES, IN EACH CASE ON BEHALF OF THEMSELVES AND THEIR 
RESPECTIVE SUCCESSORS, ASSIGNS, AND REPRESENTATIVES AND ANY AND 
ALL OTHER PERSONS THAT MAY PURPORT TO ASSERT ANY CAUSE OF 
ACTION DERIVATIVELY, BY OR THROUGH THE FOREGOING PERSONS, 
INCLUDING THE LITIGATION TRUST (IF ESTABLISHED), FROM ANY AND ALL 
CLAIMS, INTERESTS, OBLIGATIONS, SUITS, JUDGMENTS, DAMAGES, 
DEMANDS, DEBTS, RIGHTS, AND CAUSES OF ACTION, LOSSES, REMEDIES, OR 
LIABILITIES WHATSOEVER (INCLUDING ANY DERIVATIVE CLAIMS, 
ASSERTED OR ASSERTABLE ON BEHALF OF THE DEBTORS, THE 
REORGANIZED DEBTORS, OR THE ESTATES), WHETHER LIQUIDATED OR 
UNLIQUIDATED, FIXED OR CONTINGENT, MATURED OR UNMATURED, 
KNOWN OR UNKNOWN, FORESEEN OR UNFORESEEN, ACCRUED OR 
UNACCRUED, EXISTING OR HEREINAFTER ARISING, WHETHER IN LAW OR 
EQUITY, WHETHER SOUNDING IN TORT OR CONTRACT, WHETHER ARISING 
UNDER FEDERAL OR STATE STATUTORY OR COMMON LAW, OR ANY OTHER 
APPLICABLE INTERNATIONAL, FOREIGN, OR DOMESTIC LAW, RULE, 
STATUTE, REGULATION, TREATY, RIGHT, DUTY, REQUIREMENTS OR 
OTHERWISE THAT THE DEBTORS, THE REORGANIZED DEBTORS, THE 
ESTATES, OR THEIR AFFILIATES WOULD HAVE BEEN LEGALLY ENTITLED TO 
ASSERT IN THEIR OWN RIGHT (WHETHER INDIVIDUALLY OR 
COLLECTIVELY) OR ON BEHALF OF THE HOLDER OF ANY CLAIM OR 
INTEREST OR OTHER PERSON, BASED ON OR RELATING TO, OR IN ANY 
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MANNER ARISING FROM, IN WHOLE OR IN PART, THE DEBTORS, THE 
CHAPTER 11 CASES, THE RESTRUCTURING, THE DIP DOCUMENTS, THE 
SYNDICATED FACILITY AGREEMENT, ANY SFA LOAN DOCUMENT, AND ANY 
RELATED INSTRUMENT, AGREEMENT, OR DOCUMENT, THE PLAN SPONSOR 
AGREEMENT, THE EQUITY COMMITMENT AGREEMENT, THE DIRECT 
INVESTMENT, THE FORBEARANCE AGREEMENT, THE AMENDED 
ORGANIZATIONAL DOCUMENTS, THE PURCHASE, SALE, OR RESCISSION OF 
THE PURCHASE OR SALE OF ANY SECURITY OF THE DEBTORS OR THE 
REORGANIZED DEBTORS, THE SUBJECT MATTER OF, OR THE TRANSACTIONS 
OR EVENTS GIVING RISE TO, ANY CLAIM OR INTEREST THAT IS TREATED IN 
THE PLAN, THE BUSINESS OR CONTRACTUAL ARRANGEMENTS BETWEEN 
ANY DEBTOR AND ANY RELEASED PARTY, THE RESTRUCTURING OF CLAIMS 
AND INTERESTS BEFORE OR DURING THE CHAPTER 11 CASES, THE PLAN, THE 
DISCLOSURE STATEMENT, THE PLAN DOCUMENTS AND THE DOCUMENTS IN 
THE PLAN SUPPLEMENT OR RELATED AGREEMENTS, INSTRUMENTS, OR 
OTHER DOCUMENTS RELATING THERETO, AND THE NEGOTIATION, 
FORMULATION, PREPARATION OR CONSUMMATION OF ANY DOCUMENTS OR 
TRANSACTIONS IN CONNECTION WITH ANY OF THE FOREGOING, THE 
SOLICITATION OF VOTES WITH RESPECT TO THE PLAN, IN ALL CASES BASED 
UPON ANY ACT OR OMISSION, TRANSACTION, AGREEMENT, EVENT, OR 
OTHER OCCURRENCE TAKING PLACE ON OR BEFORE THE EFFECTIVE DATE.  
NOTWITHSTANDING ANYTHING TO THE CONTRARY IN THE FOREGOING, THE 
RELEASES SET FORTH ABOVE DO NOT RELEASE ANY OBLIGATIONS ARISING 
AFTER EFFECTIVE DATE OF ANY PARTY OR ENTITY UNDER THE PLAN, ANY 
RESTRUCTURING TRANSACTION, OR ANY DOCUMENT, INSTRUMENT, OR 
AGREEMENT (INCLUDING THOSE SET FORTH IN THE PLAN SUPPLEMENT) 
EXECUTED TO IMPLEMENT THE PLAN, INCLUDING THE ASSUMPTION OF THE 
INDEMNIFICATION PROVISIONS AS SET FORTH IN THE PLAN.  
FURTHERMORE, NOTWITHSTANDING ANYTHING TO THE CONTRARY IN THE 
FOREGOING, NOTHING IN THIS PROVISION SHALL, NOR SHALL IT BE 
DEEMED TO, RELEASE ANY RELEASED PARTY FROM ANY CLAIMS OR CAUSES 
OF ACTION THAT ARE FOUND, PURSUANT TO A FINAL ORDER, TO BE THE 
RESULT OF SUCH RELEASED PARTY’S GROSS NEGLIGENCE, ACTUAL FRAUD, 
OR WILLFUL MISCONDUCT.  

ENTRY OF THE CONFIRMATION ORDER BY THE BANKRUPTCY 
COURT SHALL CONSTITUTE THE BANKRUPTCY COURT’S APPROVAL, 
PURSUANT TO BANKRUPTCY RULE 9019, OF THE RELEASES IN THIS SECTION 
10.6(a) OF THE PLAN (the “DEBTOR RELEASES”), WHICH INCLUDES BY 
REFERENCE EACH OF THE RELATED PROVISIONS AND DEFINITIONS UNDER 
THE PLAN, AND FURTHER, SHALL CONSTITUTE THE BANKRUPTCY COURT’S 
FINDING THAT THE DEBTOR RELEASES ARE: (I) IN EXCHANGE FOR THE 
GOOD, VALUABLE AND ADEQUATE CONSIDERATION PROVIDED BY THE 
RELEASED PARTIES, (II) A GOOD FAITH SETTLEMENT AND COMPROMISE OF 
THE RELEASED CLAIMS RELEASED BY THE DEBTORS, THE REORGANIZED 
DEBTORS AND THE ESTATES, (III) IN THE BEST INTERESTS OF THE DEBTORS, 
THE ESTATES AND ALL HOLDERS OF CLAIMS AND INTERESTS, (IV) FAIR, 
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EQUITABLE AND REASONABLE, (V) GIVEN AND MADE AFTER DUE NOTICE 
AND OPPORTUNITY FOR HEARING, AND (VI) A BAR TO ANY OF THE DEBTORS, 
THE REORGANIZED DEBTORS, OR THE ESTATES ASSERTING ANY CLAIM OR 
CAUSE OF ACTION RELEASED PURSUANT TO THE DEBTOR RELEASE. 

(b) NON-DEBTOR SFA LOAN PARTY RELEASE.   

SOLELY TO THE EXTENT SET FORTH IN THE CONFIRMATION 
ORDER, ENTRY OF THE CONFIRMATION ORDER BY THE BANKRUPTCY 
COURT SHALL CONSTITUTE THE BANKRUPTCY COURT’S APPROVAL, 
PURSUANT TO BANKRUPTCY RULE 9019, OF THE RELEASES IN THIS SECTION 
10.6(B) OF THE PLAN (THE “NON-DEBTOR SFA LOAN PARTY RELEASE”), 
WHICH INCLUDES, BY REFERENCE, EACH OF THE RELATED PROVISIONS AND 
DEFINITIONS UNDER THE PLAN, AND, FURTHERMORE, SHALL CONSTITUTE 
THE BANKRUPTCY COURT’S FINDING THAT THE NON-DEBTOR SFA LOAN 
PARTY RELEASE IS (I) ESSENTIAL TO THE CONFIRMATION OF THE PLAN, 
(II) GIVEN IN EXCHANGE FOR THE GOOD, VALUABLE AND ADEQUATE 
CONSIDERATION PROVIDED BY THE NON-DEBTOR SFA LOAN PARTIES, 
INCLUDING ON ACCOUNT OF THEIR CONTRIBUTION TO THE DISTRIBUTIONS 
PROVIDED PURSUANT TO THIS PLAN, (III) A GOOD FAITH SETTLEMENT AND 
COMPROMISE OF THE CLAIMS RELEASED BY THE NON-DEBTOR SFA LOAN 
PARTY RELEASE, (IV) IN THE BEST INTERESTS OF THE DEBTORS AND THEIR 
ESTATES, (V) FAIR, EQUITABLE AND REASONABLE, (VI) GIVEN AND MADE 
AFTER DUE NOTICE AND OPPORTUNITY FOR HEARING, AND/OR (VII) A BAR 
TO ANY OF THE RELEASING PARTIES ASSERTING ANY CLAIM OR CAUSE OF 
ACTION RELEASED PURSUANT TO THE NON-DEBTOR SFA LOAN PARTY 
RELEASE. 

NOTWITHSTANDING ANYTHING IN THIS PLAN, SOLICITATION 
PROCEDURES OR ANY BALLOT TO THE CONTRARY, SOLELY TO THE EXTENT 
SET FORTH IN THE CONFIRMATION ORDER, EACH NON-DEBTOR SFA LOAN 
PARTY WILL, ON ACCOUNT OF THEIR CONTRIBUTIONS UNDER THIS PLAN, BE 
DEEMED CONCLUSIVELY, ABSOLUTELY, UNCONDITIONALLY, IRREVOCABLY, 
AND FOREVER RELEASED AND DISCHARGED FROM ANY AND ALL CLAIMS 
AND CAUSES OF ACTION WHATSOEVER, WHETHER LIQUIDATED OR 
UNLIQUIDATED, FIXED OR CONTINGENT, MATURED OR UNMATURED, 
KNOWN OR UNKNOWN, FORESEEN OR UNFORESEEN, EXISTING OR 
HEREINAFTER ARISING, IN LAW, EQUITY, CONTRACT, TORT, OR OTHERWISE 
BY STATUTE, VIOLATIONS OF FEDERAL OR STATE SECURITIES LAWS OR 
OTHERWISE, ARISING UNDER THE SYNDICATED FACILITY AGREEMENT, ANY 
SFA LOAN DOCUMENT AND ANY RELATED INSTRUMENT, AGREEMENT AND 
DOCUMENT. 

(c) RELEASE OF LIENS.  Except as otherwise specifically provided in 
the Plan, the Plan Documents, the DIP Documents, or in any contract, instrument, release, 
or other agreement or document contemplated under or executed in connection with the 
Plan, on the Effective Date and concurrently with the applicable distributions made 
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pursuant to the Plan and, in the case of a Secured Claim, satisfaction in full of the secured 
portion of such Claim, including the Syndicated Facility Secured Claim, that is Allowed as 
of the Effective Date, all mortgages, deeds of trust, Liens, pledges, or other security 
interests against any property of the Estates and the SFA Loan Parties (to the extent set 
forth in the Confirmation Order) shall be fully released and discharged, and all of the 
right, title, and interest of any holder of such mortgages, deeds of trust, Liens, pledges, or 
other security interests shall revert to the Reorganized Debtors or the non-Debtor SFA 
Loan Parties, as applicable (or other owner of such property as the case may be), and their 
successors and assigns, in each case, without any further approval or order of the 
Bankruptcy Court and without any action or filing being required to be made by the 
Debtors or non-Debtor SFA Loan Parties, as applicable.  

10.7     Releases by Holders of Claims and Interests 

AS OF THE EFFECTIVE DATE, EXCEPT FOR THE RIGHTS AND 
REMEDIES THAT REMAIN IN EFFECT FROM AND AFTER THE EFFECTIVE 
DATE TO ENFORCE THE PLAN AND THE OBLIGATIONS CONTEMPLATED BY 
THE PLAN DOCUMENTS, AND THE DOCUMENTS IN THE PLAN SUPPLEMENT, 
ON AND AFTER THE EFFECTIVE DATE, THE RELEASED PARTIES WILL BE 
DEEMED CONCLUSIVELY, ABSOLUTELY, UNCONDITIONALLY, IRREVOCABLY, 
AND FOREVER RELEASED AND DISCHARGED BY THE RELEASING PARTIES, 
FROM ANY AND ALL CLAIMS AND CAUSES OF ACTION WHATSOEVER 
(INCLUDING ANY DERIVATIVE CLAIMS, ASSERTED OR ASSERTABLE ON 
BEHALF OF THE DEBTORS, THE REORGANIZED DEBTORS, OR THEIR 
ESTATES), WHETHER LIQUIDATED OR UNLIQUIDATED, FIXED OR 
CONTINGENT, MATURED OR UNMATURED, KNOWN OR UNKNOWN, FORESEEN 
OR UNFORESEEN, EXISTING OR HEREINAFTER ARISING, IN LAW, EQUITY, 
CONTRACT, TORT, OR OTHERWISE BY STATUTE, VIOLATIONS OF FEDERAL 
OR STATE SECURITIES LAWS OR OTHERWISE, THAT SUCH HOLDERS OR 
THEIR ESTATES, AFFILIATES, HEIRS, EXECUTORS, ADMINISTRATORS, 
SUCCESSORS, ASSIGNS, MANAGERS, ACCOUNTANTS, ATTORNEYS, 
REPRESENTATIVES, CONSULTANTS, AGENTS, AND ANY OTHER PERSONS 
CLAIMING UNDER OR THROUGH THEM WOULD HAVE BEEN LEGALLY 
ENTITLED TO ASSERT IN THEIR OWN RIGHT (WHETHER INDIVIDUALLY OR 
COLLECTIVELY) OR ON BEHALF OF THE HOLDER OF ANY CLAIM OR 
INTEREST OR OTHER PERSON, BASED ON OR RELATING TO, OR IN ANY 
MANNER ARISING FROM, IN WHOLE OR IN PART, THE DEBTORS, THE 
REORGANIZED DEBTORS, OR THEIR ESTATES, THE CHAPTER 11 CASES, THE 
RESTRUCTURING, THE DIP DOCUMENTS, THE SYNDICATED FACILITY 
AGREEMENT, ANY SFA LOAN DOCUMENT, AND ANY RELATED INSTRUMENT, 
AGREEMENT, OR DOCUMENT, THE EQUITY COMMITMENT AGREEMENT, THE 
DIRECT INVESTMENT, THE FORBEARANCE AGREEMENT, THE AMENDED 
ORGANIZATIONAL DOCUMENTS, THE PURCHASE, SALE, OR RESCISSION OF 
THE PURCHASE OR SALE OF ANY SECURITY OF THE DEBTORS OR THE 
REORGANIZED DEBTORS, THE SUBJECT MATTER OF, OR THE TRANSACTIONS 
OR EVENTS GIVING RISE TO, ANY CLAIM OR INTEREST THAT IS TREATED IN 
THE PLAN, THE BUSINESS OR CONTRACTUAL ARRANGEMENTS OR 
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INTERACTIONS BETWEEN ANY DEBTOR AND ANY RELEASED PARTY, THE 
RESTRUCTURING, THE RESTRUCTURING OF ANY CLAIMS OR INTERESTS 
BEFORE OR DURING THE CHAPTER 11 CASES, THE PLAN, THE DISCLOSURE 
STATEMENT, THE PLAN SPONSOR AGREEMENT, THE PLAN DOCUMENTS AND 
THE DOCUMENTS IN THE PLAN SUPPLEMENT OR RELATED AGREEMENTS, 
INSTRUMENTS, OR OTHER DOCUMENTS RELATING THERETO, AND THE 
NEGOTIATION, FORMULATION, PREPARATION OR CONSUMMATION OF ANY 
DOCUMENTS OR TRANSACTIONS IN CONNECTION WITH ANY OF THE 
FOREGOING, OR THE SOLICITATION OF VOTES WITH RESPECT TO THE PLAN, 
IN ALL CASES BASED UPON ANY ACT OR OMISSION, TRANSACTION, 
AGREEMENT, EVENT, OR OTHER OCCURRENCES TAKING PLACE ON OR 
BEFORE THE EFFECTIVE DATE.  NOTWITHSTANDING ANYTHING TO THE 
CONTRARY IN THE FOREGOING, THE RELEASES SET FORTH ABOVE DO NOT 
RELEASE ANY OBLIGATIONS ARISING AFTER EFFECTIVE DATE OF ANY 
PARTY OR ENTITY UNDER THE PLAN, ANY RESTRUCTURING TRANSACTION, 
OR ANY DOCUMENT, INSTRUMENT, OR AGREEMENT (INCLUDING THOSE SET 
FORTH IN THE PLAN SUPPLEMENT) EXECUTED TO IMPLEMENT THE PLAN, 
INCLUDING THE ASSUMPTION OF THE INDEMNIFICATION PROVISIONS AS 
SET FORTH IN THE PLAN.  

ENTRY OF THE CONFIRMATION ORDER BY THE BANKRUPTCY 
COURT SHALL CONSTITUTE THE BANKRUPTCY COURT’S APPROVAL, 
PURSUANT TO BANKRUPTCY RULE 9019, OF THE RELEASES IN SECTION 10.7 
OF THE PLAN (THE “THIRD-PARTY RELEASE”), WHICH INCLUDES, BY 
REFERENCE, EACH OF THE RELATED PROVISIONS AND DEFINITIONS UNDER 
THE PLAN, AND, FURTHERMORE, SHALL CONSTITUTE THE BANKRUPTCY 
COURT’S FINDING THAT THE THIRD-PARTY RELEASE IS (I) CONSENSUAL, 
(II) ESSENTIAL TO THE CONFIRMATION OF THE PLAN, (III) GIVEN IN 
EXCHANGE FOR THE GOOD, VALUABLE AND ADEQUATE CONSIDERATION 
PROVIDED BY THE RELEASED PARTIES, (IV) A GOOD FAITH SETTLEMENT 
AND COMPROMISE OF THE CLAIMS RELEASED BY THE THIRD-PARTY 
RELEASE, (V) IN THE BEST INTERESTS OF THE DEBTORS AND THEIR ESTATES, 
(VI) FAIR, EQUITABLE AND REASONABLE, (VII) GIVEN AND MADE AFTER DUE 
NOTICE AND OPPORTUNITY FOR HEARING, AND (VIII) A BAR TO ANY OF THE 
RELEASING PARTIES ASSERTING ANY CLAIM OR CAUSE OF ACTION 
RELEASED PURSUANT TO THE THIRD-PARTY RELEASE. 

10.8    Exculpation. 

EFFECTIVE AS OF THE EFFECTIVE DATE, TO THE FULLEST EXTENT 
PERMITTED BY APPLICABLE LAW AND WITHOUT AFFECTING OR LIMITING 
EITHER THE ESTATE RELEASE SET FORTH IN SECTION 10.6 HEREIN OR THE 
CONSENSUAL RELEASES BY HOLDERS OF CLAIMS SET FORTH IN SECTION 
10.7 HEREIN, AND NOTWITHSTANDING ANYTHING HEREIN TO THE 
CONTRARY, NO EXCULPATED PARTY WILL HAVE OR INCUR, AND EACH 
EXCULPATED PARTY WILL BE RELEASED AND EXCULPATED FROM, ANY 
CLAIM, OBLIGATION, SUIT, JUDGMENT, DAMAGE, DEMAND, DEBT, RIGHT, 
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CAUSE OF ACTION, LOSS, REMEDY, AND LIABILITY FOR ANY CLAIM IN 
CONNECTION WITH OR ARISING OUT OF THE ADMINISTRATION OF THE 
CHAPTER 11 CASES; THE NEGOTIATION, PURSUIT, FORMULATION, 
PREPARATION OR CONSUMMATION OF THE DIP FACILITY, THE SYNDICATED 
FACILITY AGREEMENT, THE EQUITY COMMITMENT AGREEMENT, THE PLAN 
SPONSOR AGREEMENT, THE FORBEARANCE AGREEMENT, THE DIRECT 
INVESTMENT, THE MANAGEMENT INCENTIVE PLAN, THE AMENDED 
ORGANIZATIONAL DOCUMENTS, THE DISCLOSURE STATEMENT, THE 
RESTRUCTURING, THE PLAN AND THE PLAN DOCUMENTS (INCLUDING THE 
DOCUMENTS IN THE PLAN SUPPLEMENT), OR THE SOLICITATION OF VOTES 
FOR, OR CONFIRMATION OF, THE PLAN; THE FUNDING OR CONSUMMATION 
OF THE PLAN; THE OCCURRENCE OF THE EFFECTIVE DATE; THE 
ADMINISTRATION OF THE PLAN OR THE PROPERTY TO BE DISTRIBUTED 
UNDER THE PLAN; THE ISSUANCE OF SECURITIES UNDER OR IN CONNECTION 
WITH THE PLAN; THE PURCHASE, SALE, OR RESCISSION OF THE PURCHASE 
OR SALE OF ANY SECURITY OF THE DEBTORS OR THE REORGANIZED 
DEBTORS; OR THE TRANSACTIONS IN FURTHERANCE OF ANY OF THE 
FOREGOING; OTHER THAN CLAIM, OBLIGATION, SUIT, JUDGMENT, DAMAGE, 
DEMAND, DEBT, RIGHT, CAUSE OF ACTION, LOSS, AND LIABILITY FOR ANY 
CLAIM ARISING OUT OF OR RELATED TO ANY ACT OR OMISSION OF AN 
EXCULPATED PARTY THAT CONSTITUTES INTENTIONAL FRAUD, WILLFUL 
MISCONDUCT OR GROSS NEGLIGENCE AS DETERMINED BY A FINAL ORDER.  
THE EXCULPATED PARTIES HAVE ACTED IN COMPLIANCE WITH THE 
APPLICABLE PROVISIONS OF THE BANKRUPTCY CODE WITH REGARD TO 
THE SOLICITATION AND DISTRIBUTION OF SECURITIES PURSUANT TO THE 
PLAN AND, THEREFORE, ARE NOT, AND ON ACCOUNT OF SUCH 
DISTRIBUTIONS WILL NOT BE, LIABLE AT ANY TIME FOR THE VIOLATION OF 
ANY APPLICABLE LAW, RULE, OR REGULATION GOVERNING THE 
SOLICITATION OF ACCEPTANCES OR REJECTIONS OF THE PLAN OR SUCH 
DISTRIBUTIONS MADE PURSUANT TO THE PLAN, INCLUDING THE ISSUANCE 
OF SECURITIES THEREUNDER.   

 10.9 Injunction Related to Releases and Exculpation 

Except for the rights that remain in effect from and after the Effective Date to 
enforce this Plan and the Plan Documents, the Confirmation Order shall permanently enjoin the 
commencement or prosecution by any Entity, whether directly, derivatively, or otherwise, of any 
Claims, obligations, suits, judgments, damages, demands, debts, rights, Causes of Action, losses, 
or liabilities released or exculpated pursuant to this Plan. 

Relevant Definitions Related to Release and Exculpation Provisions: 

“Exculpated Parties” means, collectively, each in their capacities as such: (i) the 
Debtors; (ii) the Reorganized Debtors; (iii) the Disbursing Agent; (iv) the DIP Agent; (v) the DIP 
Lenders; (vi) the Creditors’ Committee; (vii) each of the Creditors’ Committee’s current and 
former members (solely in their capacity as members of the Creditors’ Committee); (viii) with 
respect to each of the foregoing Persons in clauses (i) through (vii), such Persons’ respective 
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predecessors, successors, assigns, direct and indirect subsidiaries, and affiliates; and (ix) with 
respect to each of the foregoing Persons in clauses (i) through (viii), such Person’s officers, 
directors, principals, shareholders, members, partners, managers, employees, agents, financial 
advisors, attorneys, accountants, investment bankers, investment managers, investment advisors, 
consultants, representatives, and other professionals, and such Person’s respective heirs, 
executors, estates, and nominees, in each case in their capacity as such and whether currently 
serving or having previously served postpetition; and (xi) any other Person entitled to the 
protections of section 1125(e) of the Bankruptcy Code; provided, that no Person listed on the 
Non-Released Party Exhibit shall be an Exculpated Party. 

 “Non-Released Party” means any Persons to be determined by the Debtors, the 
Plan Sponsor and the Creditors’ Committee pursuant to the procedures set forth in the “Non-
Released Party Exhibit.” 

  “Released Parties” means, collectively, and in each case solely in their 
capacities as such: (i) the Debtors; (ii) the Reorganized Debtors; (iii) the Debtors’ non-Debtor 
affiliates; (iv) the DIP Lenders; (v) the Prepetition Lenders who vote in favor of the Plan; (vi) the 
Creditors’ Committee; (vii) each of the Creditors’ Committee’s current and former members 
(solely in their capacity as members of the Creditors’ Committee); (viii) the DIP Agent; (ix) the 
Disbursing Agent; (x) the Initial Plan Sponsor; (xi) with respect to each of the foregoing, where 
any of the foregoing is an investment manager or advisor for a beneficial holder, such beneficial 
holder; (xii) with respect to each of the foregoing Persons in clauses (i) through (xi), each of their 
affiliates, predecessors, successors, assigns, direct and indirect subsidiaries, affiliated investment 
funds or investment vehicles, managed accounts, funds and other entities, investment advisors, 
sub-advisors and managers with discretionary authority; and (xiii) with respect to each of the 
foregoing Persons in clauses (i) through (xii), each of their respective current and former officers 
and directors, principals, equity holders, members, partners, managers, employees, 
subcontractors, agents, financial advisors, attorneys, accountants, investment bankers, 
consultants, representatives, and other professionals, and such Person’s respective heirs, 
executors, estates, servants, and nominees, in each case in their capacity as such; provided, that 
notwithstanding anything to the contrary herein, “Released Parties” shall not include any Non-
Released Parties listed on the Non-Released Party Exhibit. 

“Releasing Parties” means, collectively, and in each case solely in their 
capacities as such: (i) the holders of all Claims or Interests that vote to accept the Plan, (ii) the 
holders of all Claims whose vote to accept or reject the Plan is solicited but that do not vote 
either to accept or to reject the Plan, (iii) the holders of all Claims that vote on, or are deemed to 
reject, the Plan, but do not opt out (in writing) of granting the releases set forth herein, (iv) the 
holders of all Claims and Interests, including any Claims or Interests that are Unimpaired, that 
were given notice of the opportunity to opt out of granting the releases set forth herein but did 
not opt out, and (v) the Released Parties. 

YOU ARE ADVISED AND ENCOURAGED TO REVIEW AND 
CONSIDER THE PLAN CAREFULLY, INCLUDING THE RELEASE, EXCULPATION 
AND INJUNCTION PROVISIONS, AS YOUR RIGHTS MIGHT BE AFFECTED.  YOU 
ARE ADVISED AND ENCOURAGED TO CAREFULLY REVIEW AND CONSIDER 
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THE PLAN, INCLUDING THE RELEASE, EXCULPATION AND INJUNCTION 
PROVISIONS, AS YOUR RIGHTS MIGHT BE AFFECTED.   
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Dated: November 3, 2020 
 Houston, Texas    /s/ Alfredo R. Perez  

WEIL, GOTSHAL & MANGES LLP 
Alfredo R. Pérez (15776275) 
Brenda L. Funk (24012664) 
Stephanie N. Morrison (admitted pro hac vice) 
700 Louisiana Street, Suite 1700 
Houston, Texas 77002 
Telephone:  (713) 546-5000 
Facsimile:  (713) 224-9511 
Email: Alfredo.Perez@weil.com 
 Brenda.Funk@weil.com 
 Stephanie.Morrison@weil.com 
– and – 
 
WEIL, GOTSHAL & MANGES LLP 
Gary T. Holtzer (admitted pro hac vice) 
Kelly DiBlasi (admitted pro hac vice) 
David N. Griffiths (admitted pro hac vice) 
767 Fifth Avenue 
New York, New York 10153 
Telephone:  (212) 310-8000 
Facsimile:  (212) 310-8007 
Email:  Gary.Holtzer@weil.com 
 Kelly.DiBlasi@weil.com 
 David.Griffiths@weil.com  
– and – 
 
WEIL, GOTSHAL & MANGES LLP 
Paul R. Genender (00790758) 
Amanda Pennington Prugh (24083646) 
Jake R. Rutherford (24102439) 
200 Crescent Court, Suite 300 
Dallas, Texas 75201 
Telephone: (214) 746-7877 
Facsimile:  (214) 746-7777 
Email: Paul.Genender@weil.com 
 Amanda.PenningtonPrugh@weil.com 
 Jake.Rutherford@weil.com 
 

Attorneys for Debtors 
and Debtors in Possession 

 If you have questions about this Notice, please contact Kurtzman Carson Consultants LLC 
Telephone: 1-877-709-4758 (domestic toll-free) or 1-424-236-7236 (international) 

Email: www.kccllc.net/speedcast/inquiry  
Website: http://www.kccllc.net/speedcast 
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OPTIONAL:  RELEASE OPT OUT FORM 

You are receiving this opt out form (the “Release Opt Out Form”) because you 
are or may be a holder of a Claim or Interest that is not entitled to vote on the Amended Joint 
Chapter 11 Plan of SpeedCast International Limited and its Debtor Affiliates (the “Plan”).3 A 
holder of Claims and/or Interests is deemed to grant the releases set forth below unless such 
holder affirmatively opts out on or before the Opt Out Deadline (as defined below). 

If you believe you are a holder of a Claim or Interest with respect to the Debtors 
and choose to opt out of the releases set forth in Section 10.7, of the Plan, please complete, sign 
and date this Release Opt Out Form and return it promptly via first class mail (or in the enclosed 
reply envelope provided), overnight courier, or hand delivery to the Voting Agent at the address 
set forth below: 

To ensure that your Release Opt Out Form is counted, clearly sign and return your 
Release Opt Out Form in the enclosed pre-addressed, pre-paid envelope or via first class mail, 
overnight courier, or hand delivery to: 

Kurtzman Carson Consultants LLC  
SpeedCast International Ballot Processing 

c/o KCC LLC 
222 N. Pacific Coast Highway, Suite 300 

El Segundo, CA 90245 
 

Alternatively, you may submit your Opt Out Form via KCC’s online portal by visiting 
http://www.kccllc.net/speedcast.  Click on the “Opt Out Form” section of the website and 
follow the instructions to submit your Opt Out Form. 
 
Equity Interest Holders who fill out an Opt Out Form using the Claims Agent’s online 
portal should NOT also submit a paper Opt Out Form. 

 
THIS RELEASE OPT OUT FORM MUST BE ACTUALLY RECEIVED 

BY THE VOTING AGENT BY DECEMBER 8, 2020) (PREVAILING CENTRAL TIME) 
(THE “OPT OUT DEADLINE”).  IF THE RELEASE OPT OUT FORM IS RECEIVED 
AFTER THE OPT OUT DEADLINE, IT WILL NOT BE COUNTED. 

Item 1.  Amount of Claim.  The undersigned certifies that, as of October 19, 2020, the 
undersigned was the holder of Class 1 (Other Priority Claims), Class 2 (Other Secured Claims), 
Class 6 (Subordinated Claims) and/or Class 7 (Parents Interests) as indicated below: 
 

Class 1 (Other Priority Claims) Amount $_______________ 

Class 2 (Other Secured Claims) Amount $_______________ 

Class 6 (Subordinated Claims) Amount $_______________ 

                                                 
3         Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to such terms in the 

Plan or the Disclosure Statement. 
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               Class 7 (Parent Interests) Amount $_______________ 

 
 
Item 2.  Releases. 

 The Plan contains the following release provisions: 

10.6     Releases. 

(a) RELEASES BY THE DEBTORS.  AS OF THE EFFECTIVE DATE, 
EXCEPT FOR THE RIGHTS AND REMEDIES THAT REMAIN IN EFFECT FROM 
AND AFTER THE EFFECTIVE DATE TO ENFORCE THE PLAN AND THE 
OBLIGATIONS CONTEMPLATED BY THE PLAN DOCUMENTS AND THE 
DOCUMENTS IN THE PLAN SUPPLEMENT, ON AND AFTER THE EFFECTIVE 
DATE, THE RELEASED PARTIES WILL BE DEEMED CONCLUSIVELY, 
ABSOLUTELY, UNCONDITIONALLY, IRREVOCABLY, AND FOREVER RELEASED 
AND DISCHARGED, BY THE DEBTORS, THE REORGANIZED DEBTORS, AND THE 
ESTATES, IN EACH CASE ON BEHALF OF THEMSELVES AND THEIR 
RESPECTIVE SUCCESSORS, ASSIGNS, AND REPRESENTATIVES AND ANY AND 
ALL OTHER PERSONS THAT MAY PURPORT TO ASSERT ANY CAUSE OF 
ACTION DERIVATIVELY, BY OR THROUGH THE FOREGOING PERSONS, 
INCLUDING THE LITIGATION TRUST (IF ESTABLISHED), FROM ANY AND ALL 
CLAIMS, INTERESTS, OBLIGATIONS, SUITS, JUDGMENTS, DAMAGES, 
DEMANDS, DEBTS, RIGHTS, AND CAUSES OF ACTION, LOSSES, REMEDIES, OR 
LIABILITIES WHATSOEVER (INCLUDING ANY DERIVATIVE CLAIMS, 
ASSERTED OR ASSERTABLE ON BEHALF OF THE DEBTORS, THE 
REORGANIZED DEBTORS, OR THE ESTATES), WHETHER LIQUIDATED OR 
UNLIQUIDATED, FIXED OR CONTINGENT, MATURED OR UNMATURED, 
KNOWN OR UNKNOWN, FORESEEN OR UNFORESEEN, ACCRUED OR 
UNACCRUED, EXISTING OR HEREINAFTER ARISING, WHETHER IN LAW OR 
EQUITY, WHETHER SOUNDING IN TORT OR CONTRACT, WHETHER ARISING 
UNDER FEDERAL OR STATE STATUTORY OR COMMON LAW, OR ANY OTHER 
APPLICABLE INTERNATIONAL, FOREIGN, OR DOMESTIC LAW, RULE, 
STATUTE, REGULATION, TREATY, RIGHT, DUTY, REQUIREMENTS OR 
OTHERWISE THAT THE DEBTORS, THE REORGANIZED DEBTORS, THE 
ESTATES, OR THEIR AFFILIATES WOULD HAVE BEEN LEGALLY ENTITLED TO 
ASSERT IN THEIR OWN RIGHT (WHETHER INDIVIDUALLY OR 
COLLECTIVELY) OR ON BEHALF OF THE HOLDER OF ANY CLAIM OR 
INTEREST OR OTHER PERSON, BASED ON OR RELATING TO, OR IN ANY 
MANNER ARISING FROM, IN WHOLE OR IN PART, THE DEBTORS, THE 
CHAPTER 11 CASES, THE RESTRUCTURING, THE DIP DOCUMENTS, THE 
SYNDICATED FACILITY AGREEMENT, ANY SFA LOAN DOCUMENT, AND ANY 
RELATED INSTRUMENT, AGREEMENT, OR DOCUMENT, THE PLAN SPONSOR 
AGREEMENT, THE EQUITY COMMITMENT AGREEMENT, THE DIRECT 
INVESTMENT, THE FORBEARANCE AGREEMENT, THE AMENDED 
ORGANIZATIONAL DOCUMENTS, THE PURCHASE, SALE, OR RESCISSION OF 
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THE PURCHASE OR SALE OF ANY SECURITY OF THE DEBTORS OR THE 
REORGANIZED DEBTORS, THE SUBJECT MATTER OF, OR THE TRANSACTIONS 
OR EVENTS GIVING RISE TO, ANY CLAIM OR INTEREST THAT IS TREATED IN 
THE PLAN, THE BUSINESS OR CONTRACTUAL ARRANGEMENTS BETWEEN 
ANY DEBTOR AND ANY RELEASED PARTY, THE RESTRUCTURING OF CLAIMS 
AND INTERESTS BEFORE OR DURING THE CHAPTER 11 CASES, THE PLAN, THE 
DISCLOSURE STATEMENT, THE PLAN DOCUMENTS AND THE DOCUMENTS IN 
THE PLAN SUPPLEMENT OR RELATED AGREEMENTS, INSTRUMENTS, OR 
OTHER DOCUMENTS RELATING THERETO, AND THE NEGOTIATION, 
FORMULATION, PREPARATION OR CONSUMMATION OF ANY DOCUMENTS OR 
TRANSACTIONS IN CONNECTION WITH ANY OF THE FOREGOING, THE 
SOLICITATION OF VOTES WITH RESPECT TO THE PLAN, IN ALL CASES BASED 
UPON ANY ACT OR OMISSION, TRANSACTION, AGREEMENT, EVENT, OR 
OTHER OCCURRENCE TAKING PLACE ON OR BEFORE THE EFFECTIVE DATE.  
NOTWITHSTANDING ANYTHING TO THE CONTRARY IN THE FOREGOING, THE 
RELEASES SET FORTH ABOVE DO NOT RELEASE ANY OBLIGATIONS ARISING 
AFTER EFFECTIVE DATE OF ANY PARTY OR ENTITY UNDER THE PLAN, ANY 
RESTRUCTURING TRANSACTION, OR ANY DOCUMENT, INSTRUMENT, OR 
AGREEMENT (INCLUDING THOSE SET FORTH IN THE PLAN SUPPLEMENT) 
EXECUTED TO IMPLEMENT THE PLAN, INCLUDING THE ASSUMPTION OF THE 
INDEMNIFICATION PROVISIONS AS SET FORTH IN THE PLAN.  
FURTHERMORE, NOTWITHSTANDING ANYTHING TO THE CONTRARY IN THE 
FOREGOING, NOTHING IN THIS PROVISION SHALL, NOR SHALL IT BE 
DEEMED TO, RELEASE ANY RELEASED PARTY FROM ANY CLAIMS OR CAUSES 
OF ACTION THAT ARE FOUND, PURSUANT TO A FINAL ORDER, TO BE THE 
RESULT OF SUCH RELEASED PARTY’S GROSS NEGLIGENCE, ACTUAL FRAUD, 
OR WILLFUL MISCONDUCT.  

ENTRY OF THE CONFIRMATION ORDER BY THE BANKRUPTCY 
COURT SHALL CONSTITUTE THE BANKRUPTCY COURT’S APPROVAL, 
PURSUANT TO BANKRUPTCY RULE 9019, OF THE RELEASES IN THIS SECTION 
10.6(a) OF THE PLAN (the “DEBTOR RELEASES”), WHICH INCLUDES BY 
REFERENCE EACH OF THE RELATED PROVISIONS AND DEFINITIONS UNDER 
THE PLAN, AND FURTHER, SHALL CONSTITUTE THE BANKRUPTCY COURT’S 
FINDING THAT THE DEBTOR RELEASES ARE: (I) IN EXCHANGE FOR THE 
GOOD, VALUABLE AND ADEQUATE CONSIDERATION PROVIDED BY THE 
RELEASED PARTIES, (II) A GOOD FAITH SETTLEMENT AND COMPROMISE OF 
THE RELEASED CLAIMS RELEASED BY THE DEBTORS, THE REORGANIZED 
DEBTORS AND THE ESTATES, (III) IN THE BEST INTERESTS OF THE DEBTORS, 
THE ESTATES AND ALL HOLDERS OF CLAIMS AND INTERESTS, (IV) FAIR, 
EQUITABLE AND REASONABLE, (V) GIVEN AND MADE AFTER DUE NOTICE 
AND OPPORTUNITY FOR HEARING, AND (VI) A BAR TO ANY OF THE DEBTORS, 
THE REORGANIZED DEBTORS, OR THE ESTATES ASSERTING ANY CLAIM OR 
CAUSE OF ACTION RELEASED PURSUANT TO THE DEBTOR RELEASE. 

(b) NON-DEBTOR SFA LOAN PARTY RELEASE.   
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SOLELY TO THE EXTENT SET FORTH IN THE CONFIRMATION 
ORDER, ENTRY OF THE CONFIRMATION ORDER BY THE BANKRUPTCY 
COURT SHALL CONSTITUTE THE BANKRUPTCY COURT’S APPROVAL, 
PURSUANT TO BANKRUPTCY RULE 9019, OF THE RELEASES IN THIS SECTION 
10.6(B) OF THE PLAN (THE “NON-DEBTOR SFA LOAN PARTY RELEASE”), 
WHICH INCLUDES, BY REFERENCE, EACH OF THE RELATED PROVISIONS AND 
DEFINITIONS UNDER THE PLAN, AND, FURTHERMORE, SHALL CONSTITUTE 
THE BANKRUPTCY COURT’S FINDING THAT THE NON-DEBTOR SFA LOAN 
PARTY RELEASE IS (I) ESSENTIAL TO THE CONFIRMATION OF THE PLAN, 
(II) GIVEN IN EXCHANGE FOR THE GOOD, VALUABLE AND ADEQUATE 
CONSIDERATION PROVIDED BY THE NON-DEBTOR SFA LOAN PARTIES, 
INCLUDING ON ACCOUNT OF THEIR CONTRIBUTION TO THE DISTRIBUTIONS 
PROVIDED PURSUANT TO THIS PLAN, (III) A GOOD FAITH SETTLEMENT AND 
COMPROMISE OF THE CLAIMS RELEASED BY THE NON-DEBTOR SFA LOAN 
PARTY RELEASE, (IV) IN THE BEST INTERESTS OF THE DEBTORS AND THEIR 
ESTATES, (V) FAIR, EQUITABLE AND REASONABLE, (VI) GIVEN AND MADE 
AFTER DUE NOTICE AND OPPORTUNITY FOR HEARING, AND/OR (VII) A BAR 
TO ANY OF THE RELEASING PARTIES ASSERTING ANY CLAIM OR CAUSE OF 
ACTION RELEASED PURSUANT TO THE NON-DEBTOR SFA LOAN PARTY 
RELEASE 

NOTWITHSTANDING ANYTHING IN THIS PLAN, SOLICITATION 
PROCEDURES OR ANY BALLOT TO THE CONTRARY, SOLELY TO THE EXTENT 
SET FORTH IN THE CONFIRMATION ORDER, EACH NON-DEBTOR SFA LOAN 
PARTY WILL, ON ACCOUNT OF THEIR CONTRIBUTIONS UNDER THIS PLAN, BE 
DEEMED CONCLUSIVELY, ABSOLUTELY, UNCONDITIONALLY, IRREVOCABLY, 
AND FOREVER RELEASED AND DISCHARGED FROM ANY AND ALL CLAIMS 
AND CAUSES OF ACTION WHATSOEVER, WHETHER LIQUIDATED OR 
UNLIQUIDATED, FIXED OR CONTINGENT, MATURED OR UNMATURED, 
KNOWN OR UNKNOWN, FORESEEN OR UNFORESEEN, EXISTING OR 
HEREINAFTER ARISING, IN LAW, EQUITY, CONTRACT, TORT, OR OTHERWISE 
BY STATUTE, VIOLATIONS OF FEDERAL OR STATE SECURITIES LAWS OR 
OTHERWISE, ARISING UNDER THE SYNDICATED FACILITY AGREEMENT, ANY 
SFA LOAN DOCUMENT AND ANY RELATED INSTRUMENT, AGREEMENT AND 
DOCUMENT. 

(c) RELEASE OF LIENS.  Except as otherwise specifically provided in 
the Plan, the Plan Documents, the DIP Documents, or in any contract, instrument, release, 
or other agreement or document contemplated under or executed in connection with the 
Plan, on the Effective Date and concurrently with the applicable distributions made 
pursuant to the Plan and, in the case of a Secured Claim, satisfaction in full of the secured 
portion of such Claim, including the Syndicated Facility Secured Claim, that is Allowed as 
of the Effective Date, all mortgages, deeds of trust, Liens, pledges, or other security 
interests against any property of the Estates and the SFA Loan Parties (to the extent set 
forth in the Confirmation Order) shall be fully released and discharged, and all of the 
right, title, and interest of any holder of such mortgages, deeds of trust, Liens, pledges, or 
other security interests shall revert to the Reorganized Debtors or the non-Debtor SFA 
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Loan Parties, as applicable (or other owner of such property as the case may be), and their 
successors and assigns, in each case, without any further approval or order of the 
Bankruptcy Court and without any action or filing being required to be made by the 
Debtors or non-Debtor SFA Loan Parties, as applicable.  

 

10.7     Releases by Holders of Claims and Interests 

AS OF THE EFFECTIVE DATE, EXCEPT FOR THE RIGHTS AND 
REMEDIES THAT REMAIN IN EFFECT FROM AND AFTER THE EFFECTIVE 
DATE TO ENFORCE THE PLAN AND THE OBLIGATIONS CONTEMPLATED BY 
THE PLAN DOCUMENTS, AND THE DOCUMENTS IN THE PLAN SUPPLEMENT, 
ON AND AFTER THE EFFECTIVE DATE, THE RELEASED PARTIES WILL BE 
DEEMED CONCLUSIVELY, ABSOLUTELY, UNCONDITIONALLY, IRREVOCABLY, 
AND FOREVER RELEASED AND DISCHARGED BY THE RELEASING PARTIES, 
FROM ANY AND ALL CLAIMS AND CAUSES OF ACTION WHATSOEVER 
(INCLUDING ANY DERIVATIVE CLAIMS, ASSERTED OR ASSERTABLE ON 
BEHALF OF THE DEBTORS, THE REORGANIZED DEBTORS, OR THEIR 
ESTATES), WHETHER LIQUIDATED OR UNLIQUIDATED, FIXED OR 
CONTINGENT, MATURED OR UNMATURED, KNOWN OR UNKNOWN, FORESEEN 
OR UNFORESEEN, EXISTING OR HEREINAFTER ARISING, IN LAW, EQUITY, 
CONTRACT, TORT, OR OTHERWISE BY STATUTE, VIOLATIONS OF FEDERAL 
OR STATE SECURITIES LAWS OR OTHERWISE, THAT SUCH HOLDERS OR 
THEIR ESTATES, AFFILIATES, HEIRS, EXECUTORS, ADMINISTRATORS, 
SUCCESSORS, ASSIGNS, MANAGERS, ACCOUNTANTS, ATTORNEYS, 
REPRESENTATIVES, CONSULTANTS, AGENTS, AND ANY OTHER PERSONS 
CLAIMING UNDER OR THROUGH THEM WOULD HAVE BEEN LEGALLY 
ENTITLED TO ASSERT IN THEIR OWN RIGHT (WHETHER INDIVIDUALLY OR 
COLLECTIVELY) OR ON BEHALF OF THE HOLDER OF ANY CLAIM OR 
INTEREST OR OTHER PERSON, BASED ON OR RELATING TO, OR IN ANY 
MANNER ARISING FROM, IN WHOLE OR IN PART, THE DEBTORS, THE 
REORGANIZED DEBTORS, OR THEIR ESTATES, THE CHAPTER 11 CASES, THE 
RESTRUCTURING, THE DIP DOCUMENTS, THE SYNDICATED FACILITY 
AGREEMENT, ANY SFA LOAN DOCUMENT, AND ANY RELATED INSTRUMENT, 
AGREEMENT, OR DOCUMENT, THE EQUITY COMMITMENT AGREEMENT, THE 
DIRECT INVESTMENT, THE FORBEARANCE AGREEMENT, THE AMENDED 
ORGANIZATIONAL DOCUMENTS, THE PURCHASE, SALE, OR RESCISSION OF 
THE PURCHASE OR SALE OF ANY SECURITY OF THE DEBTORS OR THE 
REORGANIZED DEBTORS, THE SUBJECT MATTER OF, OR THE TRANSACTIONS 
OR EVENTS GIVING RISE TO, ANY CLAIM OR INTEREST THAT IS TREATED IN 
THE PLAN, THE BUSINESS OR CONTRACTUAL ARRANGEMENTS OR 
INTERACTIONS BETWEEN ANY DEBTOR AND ANY RELEASED PARTY, THE 
RESTRUCTURING, THE RESTRUCTURING OF ANY CLAIMS OR INTERESTS 
BEFORE OR DURING THE CHAPTER 11 CASES, THE PLAN, THE DISCLOSURE 
STATEMENT, THE PLAN SPONSOR AGREEMENT, THE PLAN DOCUMENTS AND 
THE DOCUMENTS IN THE PLAN SUPPLEMENT OR RELATED AGREEMENTS, 
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INSTRUMENTS, OR OTHER DOCUMENTS RELATING THERETO, AND THE 
NEGOTIATION, FORMULATION, PREPARATION OR CONSUMMATION OF ANY 
DOCUMENTS OR TRANSACTIONS IN CONNECTION WITH ANY OF THE 
FOREGOING, OR THE SOLICITATION OF VOTES WITH RESPECT TO THE PLAN, 
IN ALL CASES BASED UPON ANY ACT OR OMISSION, TRANSACTION, 
AGREEMENT, EVENT, OR OTHER OCCURRENCES TAKING PLACE ON OR 
BEFORE THE EFFECTIVE DATE.  NOTWITHSTANDING ANYTHING TO THE 
CONTRARY IN THE FOREGOING, THE RELEASES SET FORTH ABOVE DO NOT 
RELEASE ANY OBLIGATIONS ARISING AFTER EFFECTIVE DATE OF ANY 
PARTY OR ENTITY UNDER THE PLAN, ANY RESTRUCTURING TRANSACTION, 
OR ANY DOCUMENT, INSTRUMENT, OR AGREEMENT (INCLUDING THOSE SET 
FORTH IN THE PLAN SUPPLEMENT) EXECUTED TO IMPLEMENT THE PLAN, 
INCLUDING THE ASSUMPTION OF THE INDEMNIFICATION PROVISIONS AS 
SET FORTH IN THE PLAN.  

ENTRY OF THE CONFIRMATION ORDER BY THE BANKRUPTCY 
COURT SHALL CONSTITUTE THE BANKRUPTCY COURT’S APPROVAL, 
PURSUANT TO BANKRUPTCY RULE 9019, OF THE RELEASES IN SECTION 10.7 
OF THE PLAN (THE “THIRD-PARTY RELEASE”), WHICH INCLUDES, BY 
REFERENCE, EACH OF THE RELATED PROVISIONS AND DEFINITIONS UNDER 
THE PLAN, AND, FURTHERMORE, SHALL CONSTITUTE THE BANKRUPTCY 
COURT’S FINDING THAT THE THIRD-PARTY RELEASE IS (I) CONSENSUAL, (II) 
ESSENTIAL TO THE CONFIRMATION OF THE PLAN, (III) GIVEN IN EXCHANGE 
FOR THE GOOD, VALUABLE AND ADEQUATE CONSIDERATION PROVIDED BY 
THE RELEASED PARTIES, (IV) A GOOD FAITH SETTLEMENT AND 
COMPROMISE OF THE CLAIMS RELEASED BY THE THIRD-PARTY RELEASE, 
(V) IN THE BEST INTERESTS OF THE DEBTORS AND THEIR ESTATES, (VI) FAIR, 
EQUITABLE AND REASONABLE, (VII) GIVEN AND MADE AFTER DUE NOTICE 
AND OPPORTUNITY FOR HEARING, AND (VIII) A BAR TO ANY OF THE 
RELEASING PARTIES ASSERTING ANY CLAIM OR CAUSE OF ACTION 
RELEASED PURSUANT TO THE THIRD-PARTY RELEASE. 

Relevant Definitions Related to Release and Exculpation Provisions: 

“Exculpated Parties” means, collectively, each in their capacities as such: (i) the 
Debtors; (ii) the Reorganized Debtors; (iii) the Disbursing Agent; (iv) the DIP Agent; (v) the DIP 
Lenders; (vi) the Creditors’ Committee; (vii) each of the Creditors’ Committee’s current and 
former members (solely in their capacity as members of the Creditors’ Committee); (viii) with 
respect to each of the foregoing Persons in clauses (i) through (vii), such Persons’ respective 
predecessors, successors, assigns, direct and indirect subsidiaries, and affiliates; and (ix) with 
respect to each of the foregoing Persons in clauses (i) through (viii), such Person’s officers, 
directors, principals, shareholders, members, partners, managers, employees, agents, financial 
advisors, attorneys, accountants, investment bankers, investment managers, investment advisors, 
consultants, representatives, and other professionals, and such Person’s respective heirs, 
executors, estates, and nominees, in each case in their capacity as such and whether currently 
serving or having previously served postpetition; and (xi) any other Person entitled to the 
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protections of section 1125(e) of the Bankruptcy Code; provided, that no Person listed on the 
Non-Released Party Exhibit shall be an Exculpated Party. 

 “Non-Released Party” means any Persons to be determined by the Debtors, the 
Plan Sponsor and the Creditors’ Committee pursuant to the procedures set forth in the “Non-
Released Party Exhibit.” 

“Released Parties” means, collectively, and in each case solely in their capacities 
as such: (i) the Debtors; (ii) the Reorganized Debtors; (iii) the Debtors’ non-Debtor affiliates; 
(iv) the DIP Lenders; (v) the Prepetition Lenders who vote in favor of the Plan; (vi) the 
Creditors’ Committee; (vii) each of the Creditors’ Committee’s current and former members 
(solely in their capacity as members of the Creditors’ Committee); (viii) the DIP Agent; (ix) the 
Disbursing Agent; (x) the Initial Plan Sponsor; (xi) with respect to each of the foregoing, where 
any of the foregoing is an investment manager or advisor for a beneficial holder, such beneficial 
holder; (xii) with respect to each of the foregoing Persons in clauses (i) through (xi), each of their 
affiliates, predecessors, successors, assigns, direct and indirect subsidiaries, affiliated investment 
funds or investment vehicles, managed accounts, funds and other entities, investment advisors, 
sub-advisors and managers with discretionary authority; and (xiii) with respect to each of the 
foregoing Persons in clauses (i) through (xii), each of their respective current and former officers 
and directors, principals, equity holders, members, partners, managers, employees, 
subcontractors, agents, financial advisors, attorneys, accountants, investment bankers, 
consultants, representatives, and other professionals, and such Person’s respective heirs, 
executors, estates, servants, and nominees, in each case in their capacity as such; provided, that 
notwithstanding anything to the contrary herein, “Released Parties” shall not include any Non-
Released Parties listed on the Non-Released Party Exhibit. 

. 

“Releasing Parties” means, collectively, and in each case solely in their 
capacities as such: (i) the holders of all Claims or Interests that vote to accept the Plan, (ii) the 
holders of all Claims whose vote to accept or reject the Plan is solicited but that do not vote 
either to accept or to reject the Plan, (iii) the holders of all Claims that vote on, or are deemed to 
reject, the Plan, but do not opt out (in writing) of granting the releases set forth herein, (iv) the 
holders of all Claims and Interests, including any Claims or Interests that are Unimpaired, that 
were given notice of the opportunity to opt out of granting the releases set forth herein but did 
not opt out, and (v) the Released Parties. 

PURSUANT TO THE PLAN, IF YOU, AS A HOLDER OF CLAIMS OR INTERESTS 
WHO HAS BEEN GIVEN NOTICE OF THE OPPORTUNITY TO OPT OUT OF 
GRANTING THE RELEASES SET FORTH IN SECTION 10.7 OF THE PLAN BUT DO 
NOT OPT OUT, YOU ARE AUTOMATICALLY DEEMED TO HAVE CONSENTED TO 
THE RELEASE PROVISIONS IN SECTION 10.7 OF THE PLAN.   
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By checking the box below, the undersigned holder of the Claims and/or Interests 
identified in Item 1 above, having received notice of the opportunity to opt out of granting 
the releases contained in Section 10.7 of the Plan:  

� Elects to opt out of the releases contained in Section 10.7 of the Plan. 

 

Item 3. Certifications.  By signing this Release Opt Out Form, the undersigned certifies that: 

 (a)  as of the Voting Record Date, either: (i) the Holder is the Holder of the Claims or 
Interests set forth in Item 1; or (ii) the Holder is an authorized signatory for an entity that is a 
Holder of the Claims or Interests set forth in Item 1; 

 (b)  the undersigned has received a copy of the Notice of Non-Voting Status and the 
Release Opt Out Form and that the Release Opt Out Form is made pursuant to the terms and 
conditions set forth therein;  

 (c)  the undersigned has submitted the same election concerning the releases with 
respect to all Claims or Interests in a single Class set forth in Item 1; and  

 (d)  that no other Release Opt Out Form with respect to the amount(s) of Claims or 
Interests identified in Item 1 have been submitted or, if any other Release Opt Out Forms have 
been submitted with respect to such Claims or Interests, then any such earlier Release Opt Out 
Forms are hereby revoked.  

Name of Holder: ___________________________ 

Signature:  ___________________________ 

Name and Title of Signatory  
(if different than Holder): ___________________________ 

Street Address: ___________________________ 

City, State, Zip Code: ___________________________ 

Telephone Number: ___________________________ 

E-mail Address: ___________________________ 

Date Completed: ___________________________ 

IF YOU WISH TO OPT OUT, PLEASE COMPLETE, SIGN, AND DATE THIS 
RELEASE OPT OUT FORM AND RETURN IT TO THE VOTING AGENT BY MAIL, 
OVERNIGHT OR HAND DELIVERY TO: 
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Kurtzman Carson Consultants LLC  
SpeedCast International Ballot Processing 

c/o KCC LLC 
222 N. Pacific Coast Highway, Suite 300 

El Segundo, CA 90245 
 

THE OPT OUT DEADLINE IS DECEMBER 8, 2020 AT 4:00 p.m. (PREVAILING 
CENTRAL TIME).  

 
Alternatively, to submit your Opt Out Form via the KCC’s online portal, please visit 
http://www.kccllc.net/speedcast.  Click on the “Opt Out Form” section of the website and 
follow the instructions to submit your Opt Out Form. 
 
KCC’s online platform is the sole manner in which opt out forms will be accepted via 
electronic or online transmission. Ballots submitted by facsimile, email or other means of 
electronic transmission will not be counted. 
 
Equity Interest Holders who fill out an Opt Out Form using the Claims Agent’s online 
portal should NOT also submit a paper Opt Out Form.  
 
 
Opt Out ID#:  ________________________________ 
 




