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RLF1 27351866v.1 

UNITED STATES BANKRUPTCY COURT 

DISTRICT OF DELAWARE 

------------------------------------------------------------ x  

In re : Chapter 11 

 :  

TECT AEROSPACE GROUP HOLDINGS, 

INC., et al., 

: 

: 

Case No. 21-10670 (KBO) 

 : Jointly Administered 

  Debtors.1 :  

------------------------------------------------------------ x  

 

GLOBAL NOTES AND STATEMENT OF LIMITATIONS, METHODOLOGY AND 

DISCLAIMERS REGARDING POST-CONFIRMATION QUARTERLY REPORTS  

 

The TECT Liquidation Trust and the TECT GUC Distribution Trust, each 

established in connection with the Joint Chapter 11 Plan of Liquidation for TECT Aerospace 

Group Holdings, Inc. and Its Affiliated Debtors (the “Plan”),2 and each of the above-captioned 

debtors (the “Debtors”) have filed their initial post-confirmation quarterly reports (collectively, 

the “PCRs”) in the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy 

Court”) for the partial period from March 12, 2022 through March 31, 2022. 

The Liquidation Trustee, as the trustee of the TECT Liquidation Trust, the GUC 

Distribution Trustee, as the trustee of the TECT GUC Distribution Trust, and the Liquidation 

Trustee, as the authorized person of each Debtor (together, the “Responsible Party”), as 

applicable, prepared the PCRs with the assistance of his advisors and professionals solely for the 

purpose of complying with the quarterly reporting requirements applicable in the chapter 11 

cases.  The financial information contained herein is unaudited, limited in scope, and is not 

 
1 The Debtors in these cases, along with the last four digits of each Debtor’s federal tax identification number, are: 

TECT Aerospace Group Holdings, Inc. (9338); TECT Aerospace Kansas Holdings, LLC (4241); TECT Aerospace 

Holdings, LLC (9112); TECT Aerospace Wellington Inc. (4768); TECT Aerospace, LLC (8650); TECT 

Hypervelocity, Inc. (8103); and Sun Country Holdings, LLC (6079).  The Debtors’ mailing address is TECT 

Aerospace Group Holdings, Inc., c/o Riveron RTS, LLC, Attn:  Shaun Martin, 265 Franklin Street, Suite 1004. 

Boston, MA 02110. 

2 Capitalized terms used but not otherwise defined herein shall have the respective meanings ascribed to them in the 

Plan. 
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prepared in accordance with accounting principles generally accepted in the United States of 

America nor in accordance with federal or state securities laws or other applicable non-

bankruptcy law or in lieu of complying with any periodic reporting requirements thereunder. 

In preparing the PCRs, the Responsible Party relied on financial data available 

from the books and records available to it at the time of such preparation, as well certain filings 

from the docket in the Debtors’ chapter 11 cases. Although the Responsible Party made 

commercially reasonable efforts to ensure the accuracy and completeness of the PCRs, 

inadvertent errors or omissions may exist.  The Responsible Party and his agents, advisors, 

attorneys, and other professionals, as applicable, do not guarantee or warrant the accuracy or 

completeness of the data that is provided in the PCRs.  Further, the Responsible Party hereby 

reserves the right to amend and supplement the PCRs as may be necessary or appropriate. Each 

signatory to the PCRs has necessarily relied upon the efforts, statements, advice, and 

representations of personnel of the Debtors and the Debtors’ advisors and professionals.  Each 

signatory has not (and could not have) personally verified the accuracy of each such statement, 

representation, and answer contained in the PCRs. 

On April 5, 2021, the Debtors filed voluntary petitions for relief under chapter 11 

of the Bankruptcy Code in the Bankruptcy Court.  The Debtors’ chapter 11 cases are jointly 

administered for procedural purposes only under TECT Aerospace Group Holdings, Inc., Case 

No. 21-10670.  On March 8, 2022, the Bankruptcy Court entered an order [D.I. 812] (the 

“Confirmation Order”) confirming the Plan.  On March 11, 2022, the Plan’s Effective Date 

occurred.  See D.I. 822.   

Pursuant to the Plan and Confirmation Order, on the Effective Date, among other 

things: (a) the Debtors’ members, directors, managers and officers and any remaining employees 
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were deemed to have resigned and the Liquidation Trustee was appointed as the sole officer, 

director, and/or manager, as applicable, of each Debtor; (b) the Liquidation Trust was established 

with Shaun Martin, in his capacity as Senior Managing Director at Riveron RTS, LLC, as 

Liquidation Trustee and Donald J. Puglisi as Delaware Trustee (as defined in the Liquidation 

Trust Agreement), pursuant to the Liquidation Trust Agreement for the purpose of (1) liquidating 

the Liquidation Trust Assets, (2) reviewing, objecting to, and resolving all Disputed Claims, 

including Disputed Class 5 Claims but excluding Disputed Class 4 Claims, (3) making 

distributions to Holders of Allowed Claims, other than Holders of Allowed General Unsecured 

Claims in accordance with the terms of the Plan, and (4) otherwise implementing the Plan; and 

(c) the GUC Distribution Trust was established with Shaun Martin, in his capacity as Senior 

Managing Director at Riveron RTS, LLC, as GUC Distribution Trustee, pursuant to the GUC 

Distribution Trust Agreement for the purpose of (1) reconciling all Disputed Class 4 Claims, and 

(2) making distributions to Holders of Allowed Class 4 Claims and Allowed Class 5 Claims, in 

accordance with the terms of the Plan.  Furthermore, pursuant to the Plan, the Debtors’ Estates 

were consolidated for administrative purposes, including for purposes of implementing the Plan 

and calculating and making Distributions under the Plan.   

Part 1: Summary of Post-confirmation Transfers: The amounts identified in Part 1 

of each PCR (Summary of Post-confirmation Transfers) have been derived from the books and 

records available to the Responsible Party at the time of the preparation of such PCR and are on 

account of authorized disbursements and distributions made pursuant to the Plan.  

Part 2: Preconfirmation Professional Fees and Expenses: The amounts identified 

in Part 2 of the PCR (Preconfirmation Professional Fees and Expenses) are reported in TECT 

Aerospace Holdings, LLC’s PCR and may include fees incurred for time periods through the 
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Effective Date and fees incurred post-Effective Date in connection with the preparation of final 

Professional fee applications.  The amounts reflected for Kurtzman Carson Consultants LLC 

(“KCC”) in the “Approved Cumulative” and “Paid Cumulative” column include the fees and 

expenses incurred by KCC as the Debtors’ (i) claims and noticing agent under 28 U.S.C. § 

156(c) and (ii) administrative advisor under 11 U.S.C. § 327(a).  Payments made to professionals 

utilized in the ordinary course of the Debtors’ business pursuant the Bankruptcy Court’s order 

[D.I. 133] are reported in Part 2b of TECT Aerospace Holdings, LLC’s PCR, and are derived 

from the final quarterly report filed at D.I. 903. 

Part 3: Recoveries of the Holders of Claims and Interests under Confirmed Plan: 

The Trustees’ efforts to review and reconcile all Claims, filed, scheduled, or otherwise asserted 

in the Debtors’ chapter 11 cases, remain ongoing.  Accordingly, “$0” or “0%” has been entered 

in certain lines of Part 3 of the PCR (Recoveries of the Holders of Claims and Interests Under 

Confirmed Plan) where such information is unknown, not yet determined, or otherwise not 

applicable. 

Part 4: Questionnaire: The Responsible Party cannot currently anticipate, with any 

degree of certainty, when the application for a Final Decree closing the Debtors’ chapter 11 cases 

may be filed. 
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