
 

 

UNITED STATES BANKRUPTCY COURT 

DISTRICT OF MASSACHUSETTS 

 

In re: 

 

 

TELEXFREE LLC., et al.,
1
 

 

                                              Debtors. 

)

)

)

)

) 

) 

) 

) 

Chapter 11 

 

Case No. 14-40987 

 

Jointly Administered  

 

 

VERIFIED STATEMENT OF  

PLAINTIFFS’ COUNSEL 

PURSUANT TO BANKRUPTCY RULE 2019 

  
Pursuant to Rule 2019 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy 

Rules”), the parties noted on Exhibit A hereto, which comprise the Interim Lead Class Counsel 

and the Plaintiffs’ Interim Executive Committee (together, “Plaintiffs’ Counsel”)  appointed in 

the multi-district litigation proceedings before the United States District Court for the District of 

Massachusetts captioned In re TelexFree Securities Litigation, Case No. 13-md-0256 (TSH) (the 

“MDL Proceeding”), hereby submit this verified statement (this “Statement”) and in support 

thereof state as follows: 

1. On December 23, 2014, the Honorable Timothy S. Hillman of the United States 

District Court for the District of Massachusetts entered an order (the “Order”) appointing Interim 

Lead Class Counsel and the Plaintiffs’ Interim Executive Committee and directing Plaintiffs’ 

Counsel to be responsible for, among other things, coordinating and organizing plaintiffs in that 

action.  A copy of the Order is attached hereto as Exhibit B. 

2. It is anticipated that Plaintiffs’ Counsel will be compensated for their service as 

Interim Lead Class Counsel and the Plaintiffs’ Interim Executive Committee through a common 

                                                 
1 
 The Debtors in these cases (collectively, the “Chapter 11 Cases”) are TelexFree, LLC, TelexFree, Inc., and 

TelexFree Financial, Inc. 
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fund to be established in the MDL Proceeding and funded by a percentage of any recoveries 

realized therein, which common fund will be overseen by Judge Hillman.  Plaintiffs’ Counsel 

neither asserts nor waives any right to seek compensation in the Chapter 11 Cases on account of 

such services.  

3. Other than as disclosed herein, Plaintiffs’ Counsel do not represent or purport to 

represent any other entities with respect to the Debtors’ Chapter 11 Cases.  In addition, each 

member of Plaintiffs’ Counsel does not purport to act, represent, or speak on behalf of any other 

entities in connection with the Debtors’ Chapter 11 Cases. 

4. Plaintiffs’ Counsel reserves the right to amend or supplement this Statement as 

necessary, in accordance with Bankruptcy Rule 2019. 

Dated: January 13, 2015 

Boston, Massachusetts  

 

BROWN RUDNICK LLP 

 

By:  /s/ William R. Baldiga 

William R. Baldiga, Esq. (BBO #542125) 

Kiersten A. Taylor, Esq. (BBO #681906) 

One Financial Center 

Boston, MA 02111 

Telephone: (617) 856-8200 

Facsimile: (617) 856-8201 

 

 

On behalf of Plaintiffs’ Counsel 
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EXHIBIT A 
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Interim Lead Class Counsel: 

 

BONSIGNORE, PLLC 

193 Plummer Hill Road 

Belmont, NH 03220 

Attn: Robert J. Bonsignore, Esq. 

Telephone:  (781) 350-0000 

E-mail:rbonsignore@class-actions.us 

 

Plaintiffs’ Interim Executive Committee: 

 

LAW OFFICE OF FRANK L. DARDENO 

424 Broadway 

Somerville, MA  02145 

Attn: Ronald A. Dardeno, Esq. 

Telephone:  (617) 666-2600 

Facsimile:   (617) 666-2794 

E-mail:rdardeno@dardeno.com 

 

BROWN RUDNICK LLP 

One Financial Center 

Boston, MA 02111 

Attn: William R. Baldiga, Esq. 

Telephone:  (617) 856-8200 

Facsimile:   (617) 856-8201 

E-mail:wbaldiga@brownrudnick.com 

 

SHAHEEN & GORDON, P.A. 

140 Washington Street, 2nd Floor 

Dover, NH  03821 

Attn: D. Michael Noonan, Esq. 

Telephone:  (603) 749-5000 

Facsimile:   (603) 749-1838 

E-mail:mnoonan@shaheengordon.com  

 

SAVERI & SAVERI, INC. 

706 Sansome Street 

San Francisco, CA  94111-1730 

Attn: R. Alexander Saveri, Esq. 

Telephone:  (888) 787-8681 

Facsimile:   (415) 217-6813 

E-mail: rick@saveri.com  
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KEMP, JONES & COULTHARD, LLP 

Wells Fargo Tower 

3800 Howard Hughes Parkway 

Seventeenth Floor 

Las Vegas, NV  89169 

Attn: William L. Coulthard, Esq. 

Telephone:  (702) 385-6000 

Facsimile:   (702) 385-6001 

E-mail: w.coulthard@kempjones.com 
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EXHIBIT B 
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UNITED STATES DISTRICT COURT  

DISTRICT OF MASSACHUSETTS 
 

 

__________________________________________      

       ) 

IN RE:  TELEXFREE SECURITIES  ) 

LITIGATION     )      

       ) 

       )  

This Document Relates To:    )           MDL No. 4:14-md-2566-TSH 

       )    

       ) 

All Cases      ) 

       ) 

__________________________________________) 

 

 

MDL Case Management Order No. 3 

December 23, 2014 

 

 

Hillman, D.J. 

 

 

1. Plaintiffs’ Unopposed Motion For Appointment Of Interim Lead Class Counsel And 

Steering Committee (Docket No. 20) is allowed as provided in this Order.  The court appoints 

the law firm of Bonsignore, PLLC as Interim Lead Class Counsel. 

 2. The Court designates Ronald Dardeno of the Law Office of Frank L. Dardeno, LLP, 

William Baldiga of Brown Rudnick, D. Michael Noonan of Shaheen and Gordon, R. Alexander 

Saveri of Saveri & Saveri, and William L Coulthard of Kemp, Jones and Coulthard, LLP as 

members of Plaintiffs’ Interim Executive Committee.  

3. Plaintiffs’ Interim Lead Class Counsel, after appropriate consultation and 

with the advice and consent of the Executive Committee, shall be responsible for 

coordinating and organizing Plaintiffs in the conduct of this litigation as to all claims 

and, in particular, shall have the following responsibilities: 
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a. To brief and argue motions and file opposing briefs in proceedings 

initiated by other parties; 

b. To initiate and conduct discovery proceedings; 

c. To act as spokesperson at pretrial conferences; 

d. To negotiate with defense counsel with respect to settlement and 

other matters; 

e. To call meetings of Plaintiffs’ counsel when appropriate; 

f. To make all work assignments to Plaintiffs’ counsel to facilitate the 

orderly and efficient prosecution of this litigation and to avoid duplicative 

or unproductive effort; 

g. To assure that all Plaintiffs’ counsel are kept informed of the 

progress of this litigation as necessary; 

h. To conduct trial and post-trial proceedings;  

i. To consult with and employ experts; 

j. To coordinate the filing of any joint fee petition by Plaintiffs’ 

counsel; 

k. To perform such other duties and undertake such other 

responsibilities as it deems necessary or desirable; and 

l. To coordinate and communicate with Defendants’ counsel with 

respect to matters addressed in this paragraph. 

3. The Executive Committee shall be consulted in an appropriate and efficient 

manner by Interim Lead Class Counsel on substantive issues to assist in the 

responsible and efficient prosecution of the litigation. Interim Lead Class Counsel 
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shall seek the advice and consent of the Executive Committee in connection with major 

decisions regarding the prosecution and/or settlement of the litigation. 

4. Interim Lead Class Counsel and the Executive Committee shall together 

select working groups or committees to further the efficient prosecution of the litigation 

as is deemed necessary based on their collective judgment and consideration. 

5. All counsel representing Plaintiffs shall maintain accurate and 

contemporaneous records of their time spent in this litigation and shall submit monthly 

time and expense reports to the Executive Committee no later than the 20 days after the 

end of each month. The failure to maintain such records and submit timely reports may 

result in such time or expenses being disallowed for purposes of any fee petition. The 

Executive Committee shall provide on a monthly basis to Interim Lead Class 

Counsel an aggregate report of all time spent by Plaintiffs’ counsel. 

6. Interim Lead Class Counsel, after consultation and with the advice and 

consent of the Executive Committee, shall assess the amounts necessary for common 

litigation costs necessary for the efficient and effective prosecution of the litigation and 

shall collect and maintain assessments from members of the Executive Committee. The 

failure to timely pay assessments may result in removal from membership on the 

Executive Committee. 

7. No communications between Interim Lead Class Counsel, members of 

the Executive Committee, and other counsel representing plaintiffs in any cases 

consolidated or coordinated with this litigation, shall act as a waiver of any privilege 

or protection to which they are otherwise entitled. 
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 8.  The organizational structure of Plaintiffs’ counsel established by this Order shall 

bind Plaintiffs’ counsel in the individual cases consolidated under the Master Docket Number, at 

present and hereafter.  

  

 

 

/s/  Timothy S. Hillman________                 

Timothy S. Hillman 

United States District Judge 
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CERTIFICATE OF SERVICE 

 

 The undersigned certifies that on January 13, 2015, the foregoing document was filed 

electronically, and therefore was sent by email to those receiving CM/ECF notices from the Court’s 

electronic filing system.  I further certify that I have caused to be mailed a copy by prepaid first class 

U.S. mail to the following parties on this 13th day of January, 2015. 

 

Charles R. Bennett, Jr., Esq. 

Murphy & King, Professional Corporation 

One Beacon Street  

Boston, MA 02108  

 

Richard King, Asst. United States Trustee 

Office of the United States Trustee  

446 Main Street  

14th Floor  

Worcester, MA 01608 

 

       /s/ Carol S. Ennis 

       Carol S. Ennis, Paralegal 

 

 
61839873 

 

Case 14-40987    Doc 571    Filed 01/13/15    Entered 01/13/15 16:40:45    Desc Main
 Document      Page 11 of 11


