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Docket #0338 Date Filed: 04/24/2020

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
---------------------------------------------------------------x
:
In re:
:
:
1
VALERITAS HOLDINGS, INC., et al.,
:
:
Debtors.
:
:
:
---------------------------------------------------------------x

Chapter 11
Case No. 20-10290 (LSS)
(Jointly Administered)
Re: D.I. 326

NOTICE OF FILING OF PROOF OF PUBLICATION
PLEASE TAKE NOTICE that, on April 6, 2020, Valeritas Holdings, Inc. and its
affiliated debtors and debtors in possession (collectively, the “Debtors” or the “Company”) filed
the Motion of the Debtors for Entry of an Order (I) Approving the Combined Disclosure
Statement and Plan on an Interim Basis for Solicitation Purposes Only; (II) Establishing
Procedures for Solicitation and Tabulation of Votes to Accept or Reject the Combined
Disclosure Statement and Plan; (III) Approving the Form of Ballot and Solicitation Packages;
(IV) Establishing the Voting Record Date; (V) Scheduling a Combined Hearing for Final
Approval of the Adequacy of Disclosures in, and Confirmation of, the Combined Disclosure
Statement and Plan; and (VI) Granting Related Relief [D.I. 282] with the United States
Bankruptcy Court for the District of Delaware (the “Court”).
PLEASE TAKE FURTHER NOTICE that, on April 21, 2020, the Court entered the
Order Approving the Combined Disclosure Statement and Plan on an Interim Basis for
Solicitation Purposes Only; (II) Establishing Procedures for Solicitation and Tabulation of Votes
1
The debtors in these chapter 11 cases, along with the last four digits of each debtor’s federal tax
identification number, are: Valeritas Holdings, Inc. (8907); Valeritas, Inc. (1056); Valeritas Security Corporation
(9654); Valeritas US, LLC (0007). The mailing address for the debtors is c/o DLA Piper LLP (US), 1251 Avenue of
the Americas, 27th Floor, New York, New York 10020.
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to Accept or Reject the Combined Disclosure Statement and Plan; (III) Approving the Form of
Ballot and Solicitation Packages; (IV) Establishing the Voting Records Date; (V) Scheduling a
Combined Hearing for Final Approval of the Adequacy of Disclosures in and Confirmation of,
the Combined Disclosure Statement and Plan, and (VI) Granting Related Relief [D.I. 326].
PLEASE TAKE FURTHER NOTICE that, on April 24, 2020, a copy of the
Publication Notice of (I) Approval of Combined Disclosure Statement and Plan on an Interim
Basis for Solicitation Purposes Only; (II) Hearing to Consider (A) Final Approval of Combined
Disclosure Statement and Plan and (B) Confirmation of Combined Disclosure Statement and
Plan; (III) Deadline for Voting on Combined Disclosure Statement and Plan; and (IV) Deadline
for Filing Objections to Confirmation of Combined Disclosure Statement and Plan (the
“Publication Notice”) was published in The New York Times, and attached hereto as Exhibit A is
the Proof of Publication for the Publication Notice.
Dated: April 24, 2020
Wilmington, Delaware

Respectfully submitted,
DLA PIPER LLP (US)
/s/ R. Craig Martin
R. Craig Martin (DE 5032)
1201 North Market Street, Suite 2100
Wilmington, Delaware 19801
Telephone:
(302) 468-5655
Facsimile:
(302) 778-7834
Email:
craig.martin@us.dlapiper.com
-andRachel Ehrlich Albanese (admitted pro hac vice)
1251 Avenue of the Americas
New York, New York 10020
Telephone:
(212) 335-4500
Facsimile:
(212) 335-4501
Email:
rachel.albanese@us.dlapiper.com
Counsel to Debtors and Debtors in Possession
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VIRUS FALLOUT

Virus Briefing
THE ECONOMY

Federal Reserve May Have
To Rescue Strapped States
Senator Mitch McConnell, the majority leader, shot down the possibility of additional federal aid for
state governments, suggesting
that they should instead be allowed to declare bankruptcy. His
comments could leave the Federal
Reserve at the center of helping
strapped state and local leaders.
“This whole business of additional assistance for state and local governments needs to be thoroughly evaluated,” Mr. McConnell, a Republican from Kentucky,
said in an interview with a conservative radio host on Wednesday.
“There’s not going to be any desire on the Republican side to bail
out state pensions by borrowing
money from future generations.”
States cannot declare bankruptcy to restructure their debt,
though local governments sometimes do. That means that when
cash shortages crop up — like
now, as coronavirus quarantines
delay income tax filings and tank
other sources of income, like casino revenue, just as costs skyrocket — they must tax more,
slash spending or issue more debt.
If the federal government is not
willing to come through with the
cash that states need to cover expenses, they will probably turn to
the third option, which is where
the Fed will come in. The central
bank announced this month that it
would begin buying short-term
debt from states and some large
cities and counties.
States are already laying plans
to tap the program, and lawmakers from both parties have called
on the Fed to make it broader and
more inclusive of smaller local
governments, something officials
have signaled that they are working to do. The Fed has yet to give a
start date for the program.
The CARES Act did provide
some funding to the state and local
governments in the form of a $150
billion relief fund. That was insufficient to plug the hole coronavirus has shot through budgets,
though, and governments could
again be forced to lay off teachers
and other public workers. A similar scenario played out in the
wake of the 2008 financial crisis,
hampering the economic recovery.
TECHNOLOGY

Amid Lockdown Orders,
Intel’s Revenue Soars
Intel, one of the world’s largest
computer chip makers, said
Thursday that revenue climbed 23
percent to $19.8 billion during the
quarter ending in March, an indication that parts of the computer
industry are thriving amid the coronavirus pandemic.
The company expects revenue
to be $18.5 billion in the current
quarter — up $2 billion from last
year.
Sales of the Intel computer
server chips that help drive internet services increased significantly during the quarter, as people across the globe spent more
time on the internet during quarantine, straining the internet’s infrastructure. Intel’s data center
revenue, which includes server
chips, rose 43 percent compared
with the same quarter last year.
Sales of the chips that drive PCs
and laptops climbed 14 percent.
Texas Instruments, another
major chip maker, reported results on Thursday mirroring Intel’s.
RETAIL

Macy’s Faces Backlash
Over Fireworks Show
When Mayor Bill de Blasio of New
York said on Wednesday that Macy’s and its chief executive, Jeff
Gennette, were committed to
holding its annual Fourth of July
fireworks display, he called the
gesture “generous” and “really
patriotic.”
But critics questioned the expense at a time when most of Macy’s 123,000 employees have been
furloughed. The retailer, which
also owns Bloomingdales and
Bluemercury, is facing intense financial pressure with the temporary closure of its stores.
“Macy’s should not be spending
millions on fireworks displays
while its own work force is out of
work,” Stuart Appelbaum, president of the Retail, Wholesale and
Department Store Union, said in a
statement on Thursday. The company should be spending the
money on health care coverage
for employees instead, he added.
Macy’s does not disclose the
cost of the show, though Mr. de
Blasio suggested in a briefing on
Thursday that this year’s display
might be more modest. Macy’s
said the display dates to 1976 and
that this year’s show “will be a celebration of the strength and resilience of New York City and will
honor frontline workers across
America.”
Mr. de Blasio defended the
plans to proceed with the pyrotechnics show. “I don’t think it’s an
either-or,” he said. “Macy’s put
aside the resources to provide this
celebration.” The cost of the show,
he added, was “small compared to
the needs of working people.”

Pork Plant Workers Say They Can’t Cough Safely
By NOAM SCHEIBER
and MICHAEL CORKERY

Workers at a Smithfield Foods
pork plant in Milan, Mo., say that
for years they have endured repetitive stress injuries on the
meat processing line — and urinary tract infections because they
had so few bathroom breaks.
But as the coronavirus pandemic has emerged, workers say
they have encountered another
health complication: reluctance to
cover their mouths while coughing or to clean their faces after
sneezing, because this can cause
them to miss a piece of meat as it
goes by, creating a risk of disciplinary action.
The claims appear in a complaint filed Thursday in federal
court by an anonymous Smithfield worker and the Rural Community Workers Alliance, a local
advocacy group whose leadership
council includes several other
Smithfield workers.
The complaint also seeks to test
a novel legal question: whether
health hazards at the plant
present a public nuisance.
Coronavirus infections have
emerged as a significant problem
at meatpacking plants around the
country, with some closing and
many others operating well below
capacity. At least 10 workers in
meatpacking and three workers
in food processing have died of
Covid-19, leaders of the United
Food and Commercial Workers
union said on Thursday. About
6,500 employees either have contracted the virus, missed work because they had to self quarantine,
or are waiting for tests or show
symptoms, they said.
Officials of the union, which represents a vast majority of the
workers in the pork and beef industries, said recent plant closings had reduced national beef
production 10 percent and pork
production 25 percent.
The court complaint about the
Smithfield pork plant in Missouri,
which is not unionized, says workers are typically required to stand
almost shoulder to shoulder, must
often go hours without being able
to clean or sanitize their hands,
and have difficulty taking sick
leave.
“Since before the Covid-19,
there was a problem with bathroom breaks,” said Axel Fuentes,
the executive director of the workers alliance. But beginning in
March, he said, “day after day,
more people are concerned and
scared about getting infected with
the coronavirus.”
Mr. Fuentes said that some
workers at the plant had shown
symptoms like cough and fever
but that few, if any, had been
tested.
Smithfield said the complaint
was without merit. “The health
and safety of our employees is our
top priority at all times,” said
Keira Lombardo, the company’s
executive vice president for corporate affairs and compliance.
She cited a policy of not commenting on pending litigation, but she
said the accusations “include
claims previously made against
the company that have been investigated and determined to be
unfounded.”
Smithfield has shuttered a plant
in Wisconsin and a plant in Martin
City, Mo., in addition to a South
Dakota slaughterhouse that employs hundreds of workers who
have been infected by the virus.
Tyson Foods has closed plants in
Indiana, Washington and Iowa,
one of which has reopened, and
plants owned by other companies
in Minnesota and Illinois have experienced outbreaks.
The Centers for Disease Control
and Prevention, which toured the
South Dakota facility last week,
recommended Thursday that
Smithfield establish more social
distancing barriers and possibly
slow down the production line
there to create more space between workers.
Beyond seeking to make workers safer, the complaint about the
plant in Milan, Mo., is testing
whether public nuisance laws dating back hundreds of years can be

THE REPUBLIC OF
ARGENTINA ANNOUNCES
COMMENCEMENT OF
INVITATION TO EXCHANGE
Buenos Aires, Argentina: On April 21,
2020, the Republic of Argentina announced it is
inviting holders of its outstanding USD Discounts
due 2033 (ISIN No. US040114GL81), USD
Discounts due 2033 (ISIN No. XS0501194756),
USD Discounts due 2033 (ISIN No.
XS0501195050), Euro Discounts due 2033 (ISIN
No. XS0205545840), Euro Discounts due 2033
(ISIN No. XS0501195134), Euro Discounts due
2033 (ISIN No. XS0501195308), USD Pars due
2038 (ISIN No. US040114GK09), USD Pars due
2038 (ISIN No. XS0501195647), USD Pars due
2038 (ISIN No. XS0501195720), Euro Pars due
2038 (ISIN No. XS0205537581), Euro Pars due
2038 (ISIN No. XS0501195993), Euro Pars due
2038 (ISIN No. XS0501196025), USD 6.875%
Bonds due 2021 (ISIN Nos. US040114GW47
and USP04808AA23), USD 5.625% Bonds
due 2022 (ISIN Nos. US040114HK99 and
USP04808AL87), USD 4.625% Bonds due
2023 (ISIN No. US040114HP86), Euro 3.875%
Bonds due 2022 (ISIN No. XS1503160225),
Euro 3.375% Bonds due 2023 (ISIN No.
XS1715303340), Swiss Franc-denominated
3.375% Bonds due 2020 (ISIN No.
CH0361824458), USD 7.500% Bonds due 2026
(ISIN Nos. US040114GX20, USP04808AC88

CHRISTOPHER SMITH FOR THE NEW YORK TIMES

Axel Fuentes, head of the Rural Community Workers Alliance, said workplace concerns have lately shifted to the risk of exposure and infection.

DANIEL ACKER/BLOOMBERG

Workers butchering pork at a Smithfield Foods plant in Milan, Mo.

used to protect workers on the job.
The plaintiffs argue that Smithfield, by failing to take adequate
safety measures, risks a coronavirus outbreak that could
quickly spread to the entire community.
“It exists in any state — the idea
of bringing the public nuisance,”
said Karla Gilbride, a lawyer with
Public Justice, a legal advocacy
group that has worked with the
Smithfield workers in Milan for
several years and is helping to
bring the complaint.
“If, whether it’s a private company or a private citizen, they’re
operating something on their
property and whatever they’re
doing is unsafe and poses a danger to the entire community,” Ms.
Gilbride said, “then the public has
a right to safety and health.”
The lawsuit seeks to force
Smithfield to change its practices
at the plant but asks no monetary
penalties or compensation. The
case includes a second count under Missouri common law that requires employers to provide safe
workplaces, but is being brought
in federal court primarily because
the parties to the complaint reside
in different states. A public interest legal group called Towards
Justice is also involved.
Thomas McGarity, a professor
at the University of Texas Law
School, said the public nuisance
doctrine had been successfully
applied more recently in environmental cases, including those
where animal runoff or chemicals
had polluted the local water supply. He said nuisance cases involving pathogens had historically
been successful as well, though
they typically involved pathogens
that could be spread through insects or other animals.
In a Colorado case from the
early 20th century, a judge ordered a defendant to stop operat-

and US040114GS35), USD 6.875% Bonds
due 2027 (ISIN Nos. US040114HL72 and
USP04808AM60), USD 5.875% Bonds due
2028 (ISIN No.US040114HQ69), USD 6.625%
Bonds due 2028 (ISIN Nos. US040114HF05 and
USP04808AJ32), USD 7.125% Bonds due 2036
(ISIN Nos. US040114HG87, USP04808AK05
and US040114HE30), Euro 5.000% Bonds due
2027 (ISIN No. XS1503160498), Euro 5.250%
Bonds due 2028 (ISIN No. XS1715303779),
USD 7.625% Bonds due 2046 (ISIN Nos.
US040114GY03,
USP04808AE45
and
US040114GU80), USD 6.875% Bonds due
2048 (ISIN No. US040114HR43), USD 7.125%
Bonds due 2117 (ISIN Nos. USP04808AN44,
US040114HM55 and US040114HN39) and
Euro 6.250% Bonds due 2047 (ISIN No.
XS1715535123) to exchange those instruments
for new bonds to be issued by the Republic.
The overall purpose of the Invitation is for the
Republic to obtain the relief needed to restore
the sustainability of the Republic’s external debt.
More information, and any further notifications
with regards to this invitation, will be available
at: https://sites.dfkingltd.com/argentina.
This
announcement shall not constitute an offer to sell
or the solicitation of an offer to buy any securities
nor will there be any sale of these securities in
any state or other jurisdiction in which such offer,
solicitation or sale would be unlawful prior to
registration or qualification under the securities
laws of any such state or other jurisdiction.

ing a ranch in which he fed
garbage and discarded meat to
hogs, sickening them and risking
the spread of disease throughout
the community.
“The vector is not a mosquito,
it’s a worker — that’s what distinguishes this case from a classic
nuisance case,” Mr. McGarity
said. “But if you think about the
nature of this coronavirus and the
fact that it you can be shedding the
coronavirus without displaying
any of the symptoms, it’s not so far
different from a mosquito.”
He said that if the suit against
Smithfield was successful, a judge
would probably require the company to use the best available
technology to reduce the risk of
contagion, such as better protective equipment and spacing.
Mr. Fuentes, the director of the
IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE
Chapter 11
In re:
No. 20-10290 (LSS)
VALERITAS HOLDINGS, INC., et al., 1 Case
(Jointly Administered)
Debtors.
D.I.: 326
PUBLICATION NOTICE OF (I) APPROVAL OF COMBINED
DISCLOSURE STATEMENT AND PLAN ON AN INTERIM
BASIS FOR SOLICITATION PURPOSES ONLY; (II)
HEARING TO CONSIDER (A) FINAL APPROVAL OF
COMBINED DISCLOSURE STATEMENT AND PLAN AND (B)
CONFIRMATION OF COMBINED DISCLOSURE STATEMENT
AND PLAN; (III) DEADLINE FOR VOTING ON COMBINED
DISCLOSURE STATEMENT AND PLAN; AND (IV)
DEADLINE FOR FILING OBJECTIONS TO CONFIRMATION
OF COMBINED DISCLOSURE STATEMENT AND PLAN
On April 7,2020,the above-captioned debtors and debtors in possession
(the “Debtors”) ﬁled the Debtors’ Combined Disclosure Statement and Joint
Chapter 11 Plan of Liquidation [D.I.283] (as may be amended, modiﬁed, or
supplemented,the“Combined Disclosure Statement and Plan”).
The Combined Disclosure Statement and Plan explains the Debtors’
plan of liquidation and has been approved on an interim basis by order
of the United States Bankruptcy Court for the District of Delaware (the
“Bankruptcy Court”) [D.I.326] (the“Interim Approval Order”) for use by the
Debtors in soliciting acceptances or rejections to the Combined Disclosure
Statement and Plan from holders of Impaired Claims entitled to receive
distributions under the Combined Disclosure Statement and Plan. Copies
of the Interim Approval Order and the Combined Disclosure Statement and
Plan can be obtained free of charge at the website maintained by Kurtzman
Carson Consultants, LLC (the “Voting Agent”) at http://www.kccllc.net/
valeritas; or by contacting the Voting Agent via email at ValeritasInfo@
kccllc.com with a reference to“Valeritas Holdings”in the subject line;or by
phone at (877) 709-4747 (U.S./Canada) or (424) 236-7228 (International).
Voting On The Plan: Holders of Claims in Classes 2, 3, and 4 (the
“Voting Classes”) are entitled to vote to accept or reject the Plan as they are
impaired and receiving distributions under the Plan; holders of Claims in
Class 1 are Unimpaired and presumed to accept the Plan;holders of Claims
and Interests in Classes 5 and 6 are Impaired and deemed to reject the Plan
as they are receiving nothing under the Plan.If you are a holder of a Claim
against the Debtors as of April 13, 2020 (the“Voting Record Date”) and in
aVoting Class,the deadline by which ballots accepting or rejecting the Plan
must be received is May 28, at 4:00 p.m. (Eastern Time) (the “Voting
Deadline”).If you are in a Voting Class,for your vote to be counted,
your Ballot must be properly completed, signed, and returned so
that it is actually received by the Voting Agent before the Voting
Deadline, unless such time is extended in writing by the Debtors,
for your vote to be counted.
• Your Ballot must be returned by (a) ﬁrst-class mail (using the reply
envelope provided or otherwise as set forth below), (b) overnight courier,
or (c) personal delivery at the following address: Valeritas Holdings Inc.
Balloting Center,c/o Kurtzman Carson Consultants LLC,222 N.Paciﬁc Coast
Highway,Suite 300,El Segundo,CA 90245.
• In addition, Ballots will be accepted if properly completed through
the online balloting portal maintained by the Voting Agent. Holders of
Claims in Voting Classes may submit an electronic Ballot at http://
www.kccllc.net/valeritas. Instructions for electronic, online transmission
of Ballots will be set forth on such website. BALLOTS WILL NOT BE
ACCEPTED BY EMAIL, TELECOPY, OR FACSIMILE. If your Ballot is not
received by the Voting Agent on or before the Voting Deadline, and such
Voting Deadline is not extended by the Debtors, your vote will not be
counted.
Important Information Regarding Releases: If you vote to accept
the Combined Disclosure Statement and Plan or abstain from voting, you
must also decide whether to consent to the releases contained in Section
8.7 of the Combined Disclosure Statement and Plan. Section 8.7 of the
Combined Disclosure Statement and Plan provide the following thirdparty releases:
8.7 Third-Party Release. Third-Party Release. As of the Effective
Date, for good and valuable consideration, the adequacy of which
is hereby confirmed, including the obligations of the Debtors under
the Plan and the contributions of the Released Parties to facilitate
and implement the Plan, and the Releasing Parties having opted
into granting the Third-Party Release, to the fullest extent permissible under applicable law, as such law may be extended after the
Effective Date, each of the Releasing Parties shall be deemed to have
conclusively, absolutely, unconditionally, irrevocably, and forever
released, waived, and discharged each Released Party from any
and all Claims, Interests, obligations, rights, suits, damages, Causes
of Action, remedies, and liabilities whatsoever, whether known or
unknown, foreseen or unforeseen, existing or hereinafter arising, in
law, equity, or otherwise, including any derivative claims, asserted or
assertable on behalf of any of the Debtors or their Estates, that such
Entity would have been legally entitled to assert (whether individually or collectively), based on or in any way relating to, or in any manner arising from, in whole or in part, the Debtors, the Sale process, the
Chapter 11 Cases, the subject matter of, or the transactions or events
giving rise to, any Claim or Interest that is treated in the Plan, the
business or contractual arrangements between any Debtor and any
Released Party, the restructuring of Claims and Interests prior to or in
the Chapter 11 Cases, the negotiation, formulation, preparation, dissemination and filing of the Combined Disclosure Statement and Plan
and any related documents (including, for the avoidance of doubt, the
Plan Supplement), the DIP Facility, the Sale process and related documents, or related agreements, instruments, or other documents, the

or exhibiting Covid-19 symptoms.
You will be paid.”
But according to the complaint,
plant managers discourage workers from taking sick leave, and
Smithfield has done little to address the other problems described in the letter.
And some company policies
have added to safety concerns. In
March, Smithfield announced that
workers in Milan would receive a
$500 bonus if they worked every
shift they were scheduled for from
April 1 to May 1. According to the
complaint, this has given workers

local alliance, said that before the
pandemic, the question of bathroom breaks had been a top concern of workers.
Since the pandemic arrived, Mr.
Fuentes said, the concern has
shifted almost entirely to the risk
of exposure and infection, especially once schools closed in the
area. “After that, a lot of workers
got really scared,” he said. “The
workers said, ‘The kids are not going to school, but they’re making
us go to work.”’
Several dozen workers signed a
letter that was delivered to plant
management during the week of
March 30 complaining of cramped
conditions and a lack of protective
equipment and accommodations
for sick leave. It cited the company’s policy of assigning workers a
disciplinary point — a tally that
can lead to dismissal — if they
took a day off.
The letter asked the company to
address these concerns and to
slow down processing lines so that
workers had time to cover their
mouths while coughing or to clean
their nose after sneezing.
The company later installed
barriers between some workers
on the line, but the complaint says
the barriers, which hang from
above, often aren’t low enough to
shield their faces. The company
also began providing masks last
week and has carried out temperature checks. Its chief executive has said that Smithfield is following guidance from the Centers
for Disease Control and Prevention and urged employees: “Do
not report to work if you are sick

pursuit of Confirmation of the Plan, the pursuit of consummation of
the Plan, the administration and implementation of the Plan, or upon
any other act or omission, transaction, agreement, event, or other
occurrencetakingplaceonorbeforetheEffectiveDate(includingprior
to the Petition Date).
Entry of the Confirmation Order shall constitute the Bankruptcy
Court’s approval of the Third-Party Release, which includes by
reference each of the related provisions and definitions contained
in this Plan, and further, shall constitute the Bankruptcy Court’s
finding that the Third-Party Release is: (1) by virtue of the opt-in
procedure, fully consensual; (2) in exchange for the good and valuable
consideration provided by the Released Parties, including pursuant
to the Amended Settlement to facilitate the negotiation and filing
of this Combined Disclosure Statement and Plan and the funding of
the Creditors’Trust, among other things; (3) a good-faith settlement
and compromise of claims released by theThird-Party Release; (4) fair,
equitable, and reasonable; (5) given and made after due notice and
opportunity for hearing; and (6) a bar to any of the Releasing Parties
asserting any claim, Cause of Action, or liability related thereto, of any
kind whatsoever,againstanyoftheReleased Parties ortheirproperty,
released pursuant to the Third-Party Release.
If you decide to consent to these releases, you must check the
“Consent” box on your ballot. If you reject the Combined Disclosure
Statement and Plan, you will be deemed to have decided not to consent
to the third-party releases.
Challenging Your Claim For Voting Purposes Only. If your Claim
waslistedascontingent,unliquidated,ordisputedintheDebtors’Schedules
(as deﬁned in the Combined Disclosure Statement and Plan) or if your Claim
is subject to an objection ﬁled by May 18, 2020, you may ﬁle a motion (a
“Rule 3018 Motion”) for an order temporarily allowing your Claim in a different classiﬁcation or amount for purposes of voting to accept or reject
the Combined Disclosure Statement and Plan. You must ﬁle and serve such
motion on the Debtors so that it is received by May 28,2020 at 4:00 p.m.
(Eastern Daylight Time). Such creditor’s ballot will not be counted unless
temporarily allowed by the Bankruptcy Court for voting purposes, after
noticeandahearingpriortoorattheCombinedHearing(asdeﬁnedbelow).
Combined Hearing and Filing Objections to the Combined
Disclosure Statement and Plan. A hearing to consider ﬁnal approval
of the adequacy of information contained in the Combined Disclosure
Statement and Plan pursuant to section 1125 of the Bankruptcy Code
and conﬁrmation of the Combined Disclosure Statement and Plan
pursuant to section 1129 of the Bankruptcy Code will be held on June
4, 2020 at 2:00 p.m. (Eastern Daylight Time) before the Honorable
Laurie Selber Silverstein at the Bankruptcy Court, 824 N. Market Street,
6th Floor, Courtroom 2, Wilmington, Delaware 19801 OR via telephonic/
videoconferencing appearance, as applicable (the “Combined Hearing”),
but may be continued from time to time without further notice other
than the announcement by the Debtors of the adjourned date(s) at the
Combined Hearing or any continued hearing or as indicated in any notice
of agenda of matters scheduled for hearing or other notice ﬁled with the
Bankruptcy Court.
The deadline for ﬁling objections to ﬁnal approval of the Combined
Disclosure Statement and Plan is May 28, 2020 at 4:00 p.m. (Eastern
Time). Any objection must (a) be in writing, (b) comply with the
Bankruptcy Rules and the Local Rules,and (c) be ﬁled with the Bankruptcy
Court and served upon the parties registered to receive notice through the
Bankruptcy Court’s ECF noticing system, in each case. Unless an objection is timely filed and served, it may not be considered by the
Bankruptcy Court at the Combined Hearing.
Summary of Key Dates: A table summarizing the key dates is included
below for ease of reference:
DEADLINE/HEARING
DATE
Voting Record Date
April 13,2020
Date Solicitation Will Commence
no later than April 24,2020
Deadline for Debtors to File Plan
May 21,2020
Supplement
Voting Deadline
May 28,2020 at:4:00 p.m.(EDT)
Deadline to Object to Conﬁrmation May 28,2020 at:4:00 p.m.(EDT)
and Final Approval of Adequacy of
Information
Deadline to File Rule 3018 Motions May 28,2020 at 4:00 p.m.(EDT)
Deadline to File Conﬁrmation Brief June 1,2020
Combined Hearing
June 4,2020 at 2:00 p.m.(EDT)
Important Information Regarding Release and Injunction
Provisions: If the Court conﬁrms the Combined Disclosure Statement and
Plan and it becomes effective, the releases and injunctions contained in
Article VIII of the Combined Disclosure Statement and Plan will be effective and you will be bound by these provisions even if you did not vote to
accept the Plan.ArticleVIII of the Combined Disclosure Statement and Plan
contains the following exculpation, release, and injunction provisions (in
addition to the provisions contained in Section 8.7 recited above):
8.4 Injunction. The Confirmation Order shall provide, among
other things, that all Entities who have held, hold or may hold
Claims against or Interests in the Debtors are, with respect to any
such Claims or Interests, permanently enjoined from and after the
Effective Date from taking any of the following actions (other than
actions to enforce any rights or obligations under this Plan): (i)
commencing, conducting or continuing in any manner, directly or
indirectly, any suit, action or other proceeding of any kind (including
any proceeding in a judicial, arbitral, administrative or other forum)
againsttheDebtors,theCreditors’Trust,ortheirrespectiveproperties,
or the LiquidatingTrustee; (ii) enforcing, levying, attaching (including

‘Day after day, more
people are concerned
and scared about
getting infected with
the coronavirus.’
Axel Fuentes of the Rural
Community Workers Alliance.

an incentive to show up “even
when they are experiencing
symptoms,” though the company
later said that workers who
missed time because of Covid exposure would still receive the
money.
“Heroes come in many forms,”
the company wrote in a poster advertising the bonus, a translation
from the poster’s Spanish version.
“At Smithfield we accept responsibility in everything we do. And we
reward those who accept responsibility.”

any prejudgment attachment), collecting or otherwise recovering by
any manner or means, whether directly or indirectly, any judgment,
award, decree or order against the Debtors or the Creditors’ Trust,
or their respective property, or against the Liquidating Trustee; (iii)
creating, perfecting or otherwise enforcing in any manner, directly
or indirectly, any encumbrance of any kind against the Debtors,
the Creditors’ Trust, or any of their respective property, or against
the Liquidating Trustee; (iv) asserting any right of setoff, directly or
indirectly, against any obligation due the Debtors, the Creditors’Trust,
or their respective property, or the Liquidating Trustee, except as
contemplated or allowed by this Plan; (v) acting or proceeding in any
manner, in any place whatsoever, that does not conform to or comply
with the provisions of this Plan; and (vi) prosecuting or otherwise
asserting any right, claim or cause of action released pursuant to
this Plan, including, without limitation, any right, claim or cause of
action against an Exculpated Party that has been exculpated pursuant
to Section 8.5 of this Plan; provided, however, that the injunction
provided in this Section shall neither bar any Entity from asserting
any defense in an action commenced by or on behalf of any of the
Debtors or the Creditors’Trust, nor prohibit any Entity from asserting
any right expressly preserved or contemplated by this Plan. The
injunction provided for in this Section shall be limited in all respects
to the breadth of the releases and exculpations granted in this Plan.
By accepting Distributions pursuant to this Plan, each Holder of an
Allowed Claim will be deemed to have specifically consented to the
Injunctions set forth in this Section.
8.5 Exculpation. Effective as of the Effective Date, the Exculpated
Parties shall neither have nor incur any liability to any Entity for any
claims or Causes of Action arising prior to or on the Effective Date for
any act taken or omitted to be taken in connection with, or related
to, preparing and filing the Chapter 11 Cases, or formulating, negotiating, preparing, disseminating, implementing, administering,
confirming or effecting the confirmation or consummation of the
Plan, the Disclosure Statement, or any contract, instrument, release
or other agreement or document created or entered into in connection with the Plan or any other postpetition act taken or omitted to
be taken in connection with the liquidation of the Debtors, the CRG
Settlement, the Amended Settlement, the Disclosure Statement, or
confirmation or consummation of the Plan; provided, however, that
theforegoingprovisionsofthisexculpationshallnotoperatetowaive,
release or otherwise impair: (i) the Retained Actions and any Causes
of Action expressly set forth in and preserved by the Plan or the Plan
Supplement; (ii) any Causes of Action arising from criminal acts, willful misconduct, actual fraud, or gross negligence of such applicable
Exculpated Party as determined by Final Order of the Bankruptcy
Court or any other court of competent jurisdiction; (iii) any of the
indebtedness or obligations incurred under the Plan and the contracts, instruments, releases, indentures, and other agreements and
documents delivered under or in connection with the Plan or assumed
under the Plan or assumed under Final Order of the Bankruptcy Court;
(iv) the rights of any Entity to enforce the Plan and the contracts,
instruments, releases, indentures, and other agreements or documents delivered under or in connection with the Plan or assumed
under Final Order of the Bankruptcy Court; and/or (v) any Objections
with respect to any Fee Claims in these Chapter 11 Cases; provided,
further, that each Exculpated Party shall be entitled to rely upon the
advice of counsel concerning its respective duties under, or in connection with, the above-referenced documents, actions or inactions.
The foregoing exculpation shall be effective as of the Effective
Date without further notice to or order of the Bankruptcy Court, act
or action under applicable law, regulation, order, or rule or the vote,
consent, authorization, or approval of any Person.
8.6 Releases by the Debtors. Except as otherwise expressly
provided herein or in the Confirmation Order. on the Effective Date,
for good and valuable consideration, to the fullest extent permissible under applicable law, each of the Debtors, and the Liquidating
Trustee, on their own behalf and as a representative of the Estates,
shall, and shall be deemed to, completely and forever release, waive,
void, extinguish and discharge unconditionally, each and all of the
Released Parties of and from any and all Claims, Causes of Action,
obligations, suits, judgments, damages, debts, rights, remedies
and liabilities of any nature whatsoever, whether liquidated or
unliquidated, fixed or Contingent, matured or unmatured, known or
unknown, foreseen or unforeseen, then existing or thereafter arising,
in law, equity or otherwise, that are or may be based in whole or part
on any act, omission, transaction, event or other circumstance taking
place or existing on or prior to the Effective Date (including prior to
the Petition Date) in connection with or related to any of the Debtors,
their respective assets, property and Estates or the Chapter 11 Cases,
that may be asserted by or on behalf of any of the Debtors or their
respective Estates, against any of the Released Parties. The foregoing
releases shall not extend to acts constituting willful misconduct, bad
faith, or gross negligence.
PLEASE NOTE THAT QUESTIONS ABOUT THIS NOTICE SHOULD BE
DIRECTED TO THE VOTING AGENT AT VALERITASINFO@KCCLLC.COM
OR BY TELEPHONE AT (877) 709-4747 (U.S./CANADA) OR (424) 2367228 (INTERNATIONAL).
1

The debtors in these chapter 11 cases, along with the last four digits of
each debtor’s federal tax identiﬁcation number,are:Valeritas Holdings,Inc.
(8907);Valeritas,Inc.(1056);Valeritas Security Corporation (9654);Valeritas
US,LLC (0007). The corporate headquarters and the mailing address for the
debtors is c/o DLA Piper LLP (US),1251 Avenue of the Americas,27th Floor,
New York,New York 10020.

