
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
------------------------------------------------------------ x

: 
In re: : Chapter 11 

: 
WAYPOINT LEASING 
HOLDINGS LTD, et al., 

: Case No. 18-13648 (SMB) 

: 
Debtors.1 : (Jointly Administered) 

: 
------------------------------------------------------------ x 

SUMMARY SHEET FOR FIRST MONTHLY FEE  
STATEMENT OF KPMG FOR COMPENSATION FOR SERVICES  

RENDERED AND REIMBURSEMENT OF EXPENSES INCURRED AS  
AUDITORS, FINANCIAL REPORTING ADVISORS AND TAX ADVISORS FOR THE 
DEBTORS NUNC PRO TUNC FROM THE PETITION DATE TO JANUARY 29, 2019 

Name Of Applicant: KPMG Ireland 

Authorized To Provide Professional Services To: 

Date of Retention: 

The above-captioned debtors and 
debtors-in-possession 

Nunc pro tunc from November 25, 
2018 through January 29, 2019 

Period for Which Compensation 
and Reimbursement is Sought: 

November 25, 2018 through January 
29, 2019  

Amount Of Compensation Sought: 

Less 20% Holdback: 

Amount Of Expense Reimbursement Sought: 

Total Fees and Expenses Due:  

€555,382.68 / $635,135.63 

€111,076.54 / $127,027.13 

€0 / $0 

€444,306.15 / $508,108.50 

  This is an:    X      Monthly    ____ Interim  Final Application 

1The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax identification 
number, as applicable, are set forth on Exhibit A. 
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
---------------------------------------------------------------x

: 
In re : Chapter 11 

: 
WAYPOINT LEASING : Case No. 18-13648 (SMB) 
HOLDINGS LTD., et al., : 

: (Jointly Administered) 
Debtors.1 : 

---------------------------------------------------------------x 

FIRST MONTHLY FEE STATEMENT OF  
KPMG FOR COMPENSATION FOR SERVICES RENDERED  

AND REIMBURSEMENT OF EXPENSES INCURRED AS AUDITORS,  
FINANCIAL REPORTING ADVISORS AND TAX ADVISORS FOR THE  

DEBTORS NUNC PRO TUNC FROM THE PETITION DATE TO JANUARY 29, 2019 

KPMG Ireland (“KPMG”), as auditors, financial reporting advisors, and tax advisors for 

Waypoint Leasing Holdings Ltd. and certain of its subsidiaries and affiliates, as debtors and 

debtors in possession (collectively, the “Debtors”) in the above-captioned chapter 11 cases 

(collectively, the “Chapter 11 Cases”), files this first monthly fee statement (the “Fee 

Statement”), pursuant to section 327(a) of title 11 of the United States Code (the “Bankruptcy 

Code”), Rules 2014 and 2016 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy 

Rules”), and Rules 2014-1 and 2016-1 of the Local Bankruptcy Rules of the Southern District of 

New York (the “Local Rules”), the Order Pursuant to 11 U.S.C. §§ 105(a), and 331 Establishing 

Procedures for Interim Compensation and Reimbursement of Expenses of Professionals [ECF No. 

250] (the “Interim Compensation Order”), the Amended Guidelines for Fees and Disbursements

for Professionals in Southern District of New York Bankruptcy Cases pursuant to Local Rule 

2016-1(a) (as updated June 17, 2013) (the “Local Guidelines”), and the U.S. Trustee Guidelines 

1The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax identification 
number, as applicable, are set forth on Exhibit A. 
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for Reviewing Applications for Compensation and Reimbursement of Expenses Filed under 11 

U.S.C. § 330 by Attorneys in Larger Chapter 11 Cases, effective November 1, 2013 (the “UST 

Guidelines,” and, together with the Local Guidelines, the “Fee Guidelines”), for allowance of 

interim compensation for professional services performed by KPMG and reimbursement of 

expenses for the period starting November 25, 2018 through and including January 29, 2019 (the 

“Compensation Period”), and respectfully states as follows:  

Background 

1. On November 25, 2018 (the “Petition Date”), the Debtors each commenced

with this Court a voluntary case under chapter 11 of the Bankruptcy Code.  The Debtors continue 

to operate their business and manage their properties as debtors in possession pursuant to sections 

1107(a) and 1108 of the Bankruptcy Code.  No trustee, examiner, or statutory committee of 

creditors has been appointed in these Chapter 11 Cases. 

2. The Debtors’ Chapter 11 Cases have been jointly administered for

procedural purposes only pursuant to Bankruptcy Rule 1015(b). 

3. On February 4, 2019, the Debtors filed their application to retain and

employ KPMG as auditors, financial reporting advisors, and tax advisors nunc pro tunc to the 

Petition Date [Docket No. 329] (the “Retention Application”).  On May 29, 2019, the Debtors 

filed a supplemental declaration of Joe O’Mara in support of the Retention Application [Docket 

No. 804] (the “Supplemental Declaration”).  By order, dated June 10, 2019 (the “Retention 

Order”), the Bankruptcy Court approved the retention of KPMG as auditors, financial reporting 

advisors, and tax advisors to the Debtors nunc pro tunc to the Petition Date through January 29, 

2019.  
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KPMG’s Fees and Expenses 

4. As discussed in the Supplemental Declaration, KPMG billed approximately 

1,669 hours of work for the Debtors during the Compensation Period, equaling approximately 

€555,382.682 of compensation of professional fees, which converts to $635,135.63 as of January 

29, 2019. 3  In this Fee Statement, KPMG requests allowance of compensation totaling 

$508,108.51 (80% of $635,135.63) and no expenses for the Compensation Period.   

5. A detailed description of the hours and fees, including billing rates and time 

records, incurred by each individual who provided services during the Compensation Period is 

attached hereto as Exhibit B.  Furthermore, a detailed description of the hours and fees incurred 

by professional is attached hereto as Exhibit C. 

Reservation 

6. To the extent that time or charges for professional services rendered or 

expenses incurred relate to the Compensation Period, but were not processed prior to the 

preparation of this Fee Statement, KPMG reserves the right to request additional compensation for 

such services and reimbursement of such expenses in a future fee statement or application. 

Furthermore, KPMG reserves the right to seek final approval of the compensation and expenses 

requested herein. 

2 Pursuant to the Retention Order, €555,382.68 comprised of €336,251.88 for Irish time and €219,101.76 for foreign 
office fees.  
3 The conversion amount and hourly rates set forth in U.S. dollars is based on the exchange rate as of January 29, 
2019. The applicable hourly rates in U.S. dollars will vary based on the exchange rate on the date of invoicing. 

18-13648-smb    Doc 858    Filed 07/03/19    Entered 07/03/19 14:17:43    Main Document  
    Pg 4 of 5



4 

Conclusion 

7. By this Fee Statement, KPMG requests allowance of compensation totaling

$508,108.51 (80% of $635,135.63) and no expenses for a total of $508,108.51 for the 

Compensation Period.  
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Exhibit A 

Debtor Last 4 
Digits of 
Tax ID 

Number 

Debtor Last 4 
Digits of 
Tax ID 

Number 

Waypoint Leasing Holdings Ltd. 2899 MSN 760682 Trust N/A 

Waypoint Leasing (Luxembourg) 
S.à r.l. 

7041 Waypoint 2916 Business Trust  N/A 

Waypoint Leasing (Ireland) 
Limited 

6600 MSN 920062 Trust N/A 

Waypoint Asset Co 10 Limited 2503 MSN 920125 Trust N/A 

MSN 2826 Trust N/A MSN 9229 AS 7652 

MSN 2879 Trust N/A Waypoint Asset Co 3A Limited 6687 

Waypoint Asset Co 11 Limited 3073 MSN 41371 Trust N/A 

MSN 2905 Trust N/A Waypoint Asset Euro 1A Limited 9804 

Waypoint Asset Co 14 Limited 1585 Waypoint Asset Co 1K Limited 2087 

Waypoint Asset Co 15 Limited 1776 MSN 4469 Trust N/A 

Waypoint Asset Co 3 Limited 3471 MSN 6655 Trust N/A 

AE Helicopter (5) Limited N/A Waypoint Leasing (Luxembourg) 
Euro S.à r.l. 

8928 

AE Helicopter (6) Limited N/A Waypoint Asset Co 1A Limited 1208 

MSN 31141 Trust N/A Waypoint Leasing Labuan 1A 
Limited 

2299 

MSN 31492 Trust N/A Waypoint Asset Co 1C Limited 0827 

MSN 36458 Trust N/A Waypoint Asset Co 1D Limited 7018 

MSN 760543 Trust N/A Waypoint Asset Co 1F Limited 6345 

MSN 760551 Trust N/A Waypoint Asset Co 1G Limited 6494 

MSN 760581 Trust N/A Waypoint Asset Co 1H Limited 7349 

MSN 760628 Trust N/A Waypoint Asset Co 1J Limited   7729 
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MSN 760631 Trust N/A MSN 20159 Trust N/A 

MSN 6658 Trust N/A Waypoint Asset Funding 6 LLC 4964 

Waypoint 760626 Business Trust N/A Waypoint Asset Co 7 Limited 9689 

MSN 7152 Trust N/A Waypoint Asset Euro 7A Limited 2406 

MSN 7172 Trust N/A Waypoint Asset Co 8 Limited 2532 

Waypoint Asset Funding 3 LLC 4960 MSN 31041 Trust N/A 

Waypoint Asset Malta Ltd 5348 MSN 31203 Trust N/A 

Waypoint Leasing Labuan 3A 
Limited 

8120 MSN 31578 Trust N/A 

Waypoint Leasing UK 3A Limited 0702 MSN 760617 Trust N/A 

Waypoint Asset Co 4 Limited 0301 MSN 760624 Trust N/A 

Waypoint Asset Co 5 Limited 7128 MSN 760626 Trust N/A 

Waypoint Leasing Services LLC 8965 MSN 760765 Trust N/A 

MSN 14786 Trust N/A MSN 920063 Trust N/A 

MSN 2047 Trust N/A MSN 920112 Trust N/A 

MSN 2057 Trust N/A Waypoint 206 Trust N/A 

Waypoint Asset Co 5B Limited 2242 Waypoint 407 Trust N/A 

Waypoint Leasing UK 5A Limited 1970 Waypoint Asset Euro 1B Limited 3512 

Waypoint Asset Co 6 Limited 8790 Waypoint Asset Euro 1C Limited 1060 

MSN 31042 Trust N/A MSN 20012 Trust N/A 

MSN 31295 Trust N/A MSN 20022 Trust N/A 

MSN 31308 Trust N/A MSN 20025 Trust N/A 

MSN 920119 Trust N/A MSN 920113 Trust N/A 

Waypoint Asset Funding 8 LLC 4776 Waypoint Asset Co Germany 
Limited 

5557 

Waypoint Leasing UK 8A Limited 2906 MSN 31046 Trust N/A 
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Waypoint Leasing US 8A LLC 8080 MSN 41511 Trust N/A 

Waypoint Asset Company 
Number 1 (Ireland) Limited 

6861 MSN 760608 Trust N/A 

Waypoint Asset Euro 1D Limited 1360 MSN 89007 Trust N/A 

Waypoint Asset Co 1L Limited 2360 MSN 920141 Trust N/A 

Waypoint Asset Co 1M Limited 5855 MSN 920152 Trust N/A 

Waypoint Asset Co 1N Limited 3701 MSN 920153 Trust N/A 

Waypoint Asset Euro 1G Limited 4786 MSN 920273 Trust N/A 

Waypoint Asset Funding 1 LLC 7392 MSN 920281 Trust N/A 

Waypoint Leasing UK 1B Limited 0592 MSN 9205 Trust N/A 

Waypoint Leasing UK 1C Limited 0840 MSN 9229 Trust N/A 

Waypoint Asset Company 
Number 2 (Ireland) Limited 

7847 Waypoint Asset Funding 2 LLC 7783 
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Exhibit B 

Summary of Hours and Fees Incurred by Professional  
November 25, 2018 through January 29, 2019 
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KPMG
Waypoint group restructuring
KPMG Tax Time - 24 November to 29 Jan (inclusive)
Irish time

Discounted rates
Week commencing 

26 November
Week commencing 3 

December
Week commencing 

10 December
Week commencing 

17 December
Week commencing 

24 December
Week commencing 

31 December
Week commencing 

7 January
Week commencing 

14 January
Week commencing 

21 January 28/29 January Total hours Total Discounted total
Grade Rate 80% Hours Hours Hours Hours Hours Hours Hours Hours Hours Hours Total 

Joe O'Mara Partner €1,073 €858.40 9.5 3 8 10 0 6.5 12.5 13.5 7 5.5 75.5 €81,011.50 €64,809.20
Glenn Reynolds Partner €1,073 €858.40 1 0.25 0 0 0 0 0.25 0.25 0 1.75 €1,877.75 €1,502.20
Frankie Devlin Partner €1,073 €858.40 0 0 0 0.75 0 0 0 0.5 0.5 1.75 €1,877.75 €1,502.20
Andrew Egan Director €832 €665.60 6 1.75 1 0 0 0 0 0 0 8.75 €7,280.00 €5,824.00
Marie Farrell Director €832 €665.60 0 0 0 0 0 0 0.25 0 0 0.25 €208.00 €166.40
Gordon Warren Associate Director €686 €548.80 0 0 0 1.75 0 0 0 0 4 0.5 6.25 €4,287.50 €3,430.00
Aileen Joyce Associate Director €606 €484.80 0 2 0 0.35 0 0 0 1.75 1.75 1 6.85 €4,151.10 €3,320.88
Eamonn Smith Associate Director €606 €484.80 17 10 11 10.75 0 2 36.5 40.25 25 14.25 166.75 €101,050.50 €80,840.40
Conor McElhinney Associate Director €606 €484.80 9.5 16.75 15.5 16 0 5.5 14.25 20 16.75 7.25 121.5 €73,629.00 €58,903.20
John Brennan Senior €396 €316.80 27 11.75 17.25 14.5 0 2 0 0 0 8 80.5 €31,878.00 €25,502.40
Richard O'Dwyer Senior €396 €316.80 18.5 0 19.25 0 0 0 35.5 29 34 17.25 153.5 €60,786.00 €48,628.80
Michael Loftus Senior €396 €316.80 0 0 0 2 0 0 11.5 26.25 30 14.75 84.5 €33,462.00 €26,769.60
Richard Murphy Senior €396 €316.80 0 0 0 0 0 0 4.75 1.75 0 6.5 €2,574.00 €2,059.20
James Kennedy Senior €347 €277.60 0 0 0.5 0 0 0 0 0 0 0.5 €173.50 €138.80
Oisin Taylor Junior €296 €236.80 0.25 0 0 0 0 0 0 4 4.25 3 11.5 €3,404.00 €2,723.20
Claire McBride Senior €396 €316.80 0 0 0 0.25 0 0 0 1.25 1 0.75 3.25 €1,287.00 €1,029.60
Clare Hill Senior €396 €316.80 0 0 0 2 0 1 0 0 0 3 €1,188.00 €950.40
Jill Leavy Junior €125 €100.00 0 0 0 0 0 0 0 0.5 0 0.5 €62.50 €50.00
Amanda-Jane O'Grady Kennedy Junior €125 €100.00 9 0 0 0.5 0 6.25 0 0.5 0 16.25 €2,031.25 €1,625.00
Joseph McConnell Junior €246 €196.80 0 0 0 0 0 0 0 0 5 4.25 9.25 €2,275.50 €1,820.40
James Trueick Junior €97 €77.60 0 0 0 0 0 0 0 4.5 0 4.5 €436.50 €349.20
Daragh McCullough Junior €97 €77.60 1.5 4 2.5 9.5 0 0 10.25 18.25 6.5 3 55.5 €5,383.50 €4,306.80
Subtotal €51,680.00 €27,406.75 €40,345.00 €37,566.85 €0.00 €13,488.75 €66,130.50 €79,445.00 €66,011.00 €38,241.00 €420,314.85 €336,251.88

Foreign office fees (net of discount)
1 Austria 2,850
2 Australia 22,227
3 Chile 1,000
4 Colombia 7,000
5 Denmark 5,175
6 France 17,450
7 Germany 17,000
8 Italy 33,280
9 Netherlands 10,000

10 Norway 20,750

11 Papua New Guinea 13,250

12 Poland 12,500
13 Mozambique 1,359
14 Senegal 6,114
15 South Africa 20,216
16 USA 28,931

Total foreign office fees* €219,101.76

Total fee for the period €555,354

*The majority of the foreign office fees are in respect of fixed fee amounts that were agreed upfront between KPMG Ireland and the respective local office and they are reflective of a 20% discount being
applied. These fixed fees were generally agreed with Waypoint prior to work commencing. These amounts have not been settled with the foreign office by KPMG Ireland as of yet and we have translated at
current exchange rates to Euro for the purposes of this schedule (amounts would generally be billed in local currency by the respective offices).
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Exhibit C 

Description of Hours and Fees Incurred by Professional  
November 25, 2018 through January 29, 2019 
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