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Case 23-90054 Document 50 Docket #0050 Date Filed: 2/1/2023
United States Bankruptcy Court

Southern District of Texas

ENTERED
IN THE UNITED STATES BANKRUPTCY COURT February 01, 2023
FOR THE SOUTHERN DISTRICT OF TEXAS Nathan Ochsner, Clerk

HOUSTON DIVISION

In re: Chapter 11

IEH AUTO PARTS HOLDING LLC, etal.,! Case No. 23-90054 (CML)

Debtors. (Jointly Administered)

N N N N N N N N

Re: Docket No. 10

ORDER (I) AUTHORIZING THE DEBTORS
TO HONOR AND CONTINUE THEIR EMPLOYEE COMPENSATION
AND BENEFITS PROGRAMS AND (I1) GRANTING RELATED RELIEF

Upon the (the “Motion”)? of the above-captioned debtors and debtors in possession
(collectively, the “Debtors™) for entry of an order (this “Order”), (a) authorizing the Debtors to
honor and continue their employee compensation and benefits programs and (b) granting related
relief, all as more fully set forth in the Motion; and upon the First Day Declaration; and this Court
having jurisdiction over this matter pursuant to 28 U.S.C. § 1334; and this Court having found that
this is a core proceeding pursuant to 28 U.S.C. § 157(b); that it may enter a final order consistent
with Article 111 of the United States Constitution; that venue of this proceeding and the Motion in
this district is proper pursuant to 28 U.S.C. §8 1408 and 1409; that the relief requested in the
Motion is in the best interests of the Debtors’ estates, their creditors, and other parties in interest;

and that the Debtors’ notice of the Motion and opportunity for a hearing on the Motion were

The Debtor entities in these chapter 11 cases, along with the last four digits of each Debtor entity’s federal tax
identification number, are: IEH Auto Parts Holding LLC (6529); AP Acquisition Company Clark LLC (4531);
AP Acquisition Company Gordon LLC (5666); AP Acquisition Company Massachusetts LLC (7581);
AP Acquisition Company Missouri LLC (7840); AP Acquisition Company New York LLC (7361); AP
Acquisition Company North Carolina LLC (N/A); AP Acquisition Company Washington LLC (2773); Auto Plus
Auto Sales LLC (6921); IEH AIM LLC (2233); IEH Auto Parts LLC (2066); IEH Auto Parts Puerto Rico, Inc.
(4539); and IEH BA LLC (1428). The Debtors’ service address is: 112 Townpark Drive NW, Suite 300,
Kennesaw, GA 30144.

2 Capitalized terms used but not otherwise defined herein have the meanings ascribed to them in the Motion.

2390054230201000000000054


¨2¤G V7"!     Vm«

2390054230201000000000054

Docket #0050  Date Filed: 2/1/2023


Case 23-90054 Document 50 Filed in TXSB on 02/01/23 Page 2 of 4

appropriate under the circumstances and no other notice need be provided; and this Court having
reviewed the Motion and having heard the statements in support of the relief requested at a hearing
before this Court, if any (the “Hearing”); and this Court having determined that the legal and
factual bases set forth in the Motion and at the Hearing establish just cause for the relief granted;
and upon all of the proceedings had before this Court; and after due deliberation and sufficient
cause appearing therefor, it is ORDERED THAT:

1. The Debtors are authorized to continue or modify, change, or discontinue the
Employee Compensation and Benefits Programs and to honor and pay, in the ordinary course and
in accordance with the Debtors’ prepetition policies and prepetition practices, any obligations on
account of the Employee Compensation and Benefits Programs, irrespective of whether such
obligations arose prepetition or postpetition; provided that, the Debtors will provide notice to the
U.S. Trustee and any statutory committee of any material changes to Employee Compensation and
Benefits Programs or of any new programs, policies, and benefits.

2. The Debtors are authorized to forward any unpaid amounts on account of
Deductions or Payroll Taxes to the appropriate third-party recipients or taxing authorities in
accordance with the Debtors’ prepetition policies and practices.

3. The Debtors are authorized, but not directed, to pay any amounts due on account of
Reimbursable Expenses and the Fringe Benefit Programs.

4. Notwithstanding anything else contained herein, (a) any relief granted herein,
including any payment to be made or authorization contained hereunder, shall be subject in all
respects to the terms and conditions of, including all requirements imposed upon the Debtors
under, any interim or final order of the Court in these chapter 11 cases approving the postpetition

secured financing facility and authorizing the use of cash collateral (as may be modified, amended
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or supplemented, the “DIP_Orders”) (including, without limitation, the budget required in
connection therewith)) the DIP Term Sheet, and the DIP Documents (each as defined in the DIP
Orders) approved therein and (b) to the extent there is any inconsistency between the terms and
conditions of such DIP Orders or DIP Documents and any action taken or proposed to be taken
hereunder, the terms and conditions of such DIP Orders, the DIP Term Sheet, or DIP Documents
shall control.

5. Debtors shall not pay any amounts to “insiders” of the Debtors as that term is
defined in section 101(31) of the Bankruptcy Code under any bonus, incentive or retention plan
without seeking authority from the Court.

6. The Debtors are authorized, but not directed, in their discretion to continue the
Bonus Program and the Severance Practices and to pay and honor any amounts related to the Bonus
Program and the Severance Practices in the ordinary course of business and consistent with past
practices. Before making any payments on account of the Bonus Program and the Severance
Practice in excess of $50,000 to any individual, the Debtors shall provide five (5) days’ advance
notice to the U.S. Trustee and any statutory committee appointed in these chapter 11 cases of (a)
the title of the recipient, (b) the amount of the payment to such recipient, and (c) the proposed
payment date.

7. Notice of the Motion is deemed good and sufficient notice of such Motion and the
requirements of Bankruptcy Rule 6004(a) and the Bankruptcy Local Rules are satisfied by such
notice.

8. Notwithstanding Bankruptcy Rule 6004(h), the terms and conditions of this Final

Order are immediately effective and enforceable upon its entry.
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9. The Debtors are authorized to take all actions necessary to effectuate the relief
granted in this Final Order in accordance with the Motion.
10.  This Court retains exclusive jurisdiction with respect to all matters arising from or

related to the implementation, interpretation, and enforcement of this Order.

/7
Signed: February01,2023 / ﬁw% /4'(. j}ﬁ/

Ch‘fistopfler Lopez
United States Bankruptcy Judge




