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IN THE UNITED STATES BANKRUPTCY COURT 

 FOR THE EASTERN DISTRICT OF TEXAS 

 SHERMAN DIVISION 

 

IN RE: § 

 § CASE NO. 19-40426 

CFO MANAGEMENT § Chapter 11 

HOLDINGS LLC, et al 1 § 

 § (Substantively Consolidated) 

                                     Debtors. § 

 

TRUSTEE’S OBJECTION TO CLAIM NO. 153 

FILED BY CHANDLER CABINETS, INC. 

 
 

ATTENTION:  YOUR CLAIM MAY BE REDUCED, MODIFIED, OR 

ELIMINATED.  Accordingly, you should read this pleading carefully and 

discuss it with your attorney, if you have one in this bankruptcy case.  If you 

do not wish for the Court to eliminate or change your Claim, you must file a 

written response opposing the Claim Objection, explaining the factual and/or 

legal basis for that response. 

 

No hearing will be conducted on this Claim Objection unless a written 

response in opposition is filed with the Clerk of the United States Bankruptcy 

Court and served upon the party filing this pleading WITHIN THIRTY (30) 

DAYS FROM THE DATE OF SERVICE listed in the Certificate of Service 

unless the Court shortens or extends the time for filing such response.  If no 

response in opposition is timely served and filed, this Claim Objection shall be 

deemed to be unopposed, and the Court may enter an Order sustaining the 

Objection to your Claim.  If a response in opposition is filed and served in a 

timely manner, the Court will thereafter set a hearing with appropriate notice.  

If you fail to appear at the hearing, your response in opposition may be 

stricken.  The Court reserves the right to set a hearing on any matter. 

 

TO THE HONORABLE UNITED STATES BANKRUPTCY JUDGE: 

 

 
1   The following Debtors’ bankruptcy cases and Estates have been substantively consolidated with that of Debtor 

CFO Management Holdings, LLC (EIN No. xx6987) for all purposes (see Docket No. 248): Carter Family Office, 

LLC (xx1652, Case No. 19-40432); Christian Custom Homes, LLC (xx4648, Case No. 19-40431); Double Droptine 

Ranch, LLC (xx7134, Case No. 19-40429); Frisco Wade Crossing Development Partners, LLC (xx4000, Case No. 

19-40427); Kingswood Development Partners, LLC (xx1929, Case No. 19-40434); McKinney Executive Suites at 

Crescent Parc Development Partners, LLC (xx2042, Case No. 19-40428); North-Forty Development LLC (xx5532, 

Case No. 19-40430); and West Main Station Development, LLC (xx7210, Case No. 19-40433).  The following mailing 

address can be used for the consolidated Debtor with respect to these cases: c/o David Wallace, Chapter 11 Trustee, 

4131 North Central Expressway, Suite 775, Dallas, TX 75204.   
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 COMES NOW, David Wallace, Chapter 11 Trustee for the Bankruptcy Estate of CFO 

Management Holdings, LLC, et al., (“Trustee”), and files this, his Objection to Claim No.153 

Filed by Chandler Cabinets, Inc. (“Objection”) and, in support of same, would respectfully show 

the Court as follows: 

1. CFO Management Holdings, LLC (“CFO Management” or “Debtor”) and its 

subsidiaries (as listed in Footnote 1 in this Complaint, “Subsidiary Debtors,” and together with 

the Debtor, “Debtors”) each filed voluntary petitions under Chapter 11 of the Bankruptcy Code 

on February 17, 2019 (“Petition Date”) initiating the above-captioned Chapter 11 bankruptcy case 

(“Bankruptcy Case”). 

2. On April 10, 2019, the United States Trustee for the Bankruptcy Case filed a Notice 

of Appointment of Chapter 11 Trustee, appointing David Wallace as the Chapter 11 Trustee for 

the Debtors’ Estates.  See Docket No. 143.2  On April 24, 2019, the Court entered its Order 

Granting United States Trustee’s Application to Approve Appointment of Chapter 11 Trustee.  See 

Docket No. 153.  

3. On August 15, 2019, the Court entered an Order Granting Chapter 11 Trustee’s 

Motion for Substantive Consolidation of Debtors’ Estates which substantively consolidated the 

Debtor and Subsidiary Debtors and their Estates for all purposes under the name and case of the 

Debtor, CFO Management Holdings, LLC.  See Docket No. 248. 

4. On January 13, 2021, the Court entered its Findings of Fact, Conclusions of Law, 

and Order Confirming the Chapter 11 Trustee’s Second Amended Plan of Liquidation for Debtor 

CFO Management Holdings, LLC (with Technical Modifications and Certain Settlement 

Language) (“Confirmation Order”) (Docket No. 663).  Such Confirmation Order confirmed the 

 
2  All docket references refer to entries in the docket of the above-captioned main bankruptcy case, Case No. 

19-40426. 
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Plan of Liquidation proposed by the Trustee (Docket No. 659).  The Effective Date under the Plan 

has not yet occurred. 

5. Each of the substantively consolidated Subsidiary Debtors were at one time wholly 

owned and controlled by Phillip Carter (“Carter”) or by entities that Carter controlled, managed, 

or owned.  The Subsidiary Debtors’ businesses focused on real-estate development, including 

developing and selling residential and commercial real estate in Collin and Denton Counties in 

North Texas and owning and managing a wild-game ranch in Southern Oklahoma.  

6. On or about January 18, 2019, CFO Management was created to hold and manage 

the underlying assets of the Subsidiary Debtors.  Such real-estate assets included the following as 

of the Petition Date: 

• Frisco Wade Crossing - a substantially completed retail development located at 

5855 Preston Rd, Frisco, Texas 75034 in the name of Subsidiary Debtor Frisco 

Wade Crossing Development Partners, LLC  

• Crescent Parc - a partially constructed office development located at 1400 Coit 

Rd., McKinney Texas 75071 in the name of Subsidiary Debtor McKinney 

Executive Suites at Crescent Parc Development Partners, LLC; 

• Starling House - a luxury 8,036 square foot home built in 2018 and located at 4009 

Starling Dr., Frisco, Texas 75034 in the name of Subsidiary Debtor Christian 

Custom Homes, LLC; 

• Oklahoma Ranch - a hunting ranch located on Duncan Road in Ringling, 

Oklahoma in the name of Subsidiary Debtor Double Droptine Ranch LLC; 

• Raw Land - approximately 9.4 acres of commercial raw land located at the 

southwest corner of Main and Majestic Gardens Dr. in Frisco, Texas in the name 

of Subsidiary Debtor West Main Station Development, LLC; and 

• Single-Family Residences - four partially constructed single-family-residence 

properties located at 1781 and 1786 Courtland Drive and 1756 and 1784 Hidalgo 

Lane, respectively, in Frisco, Texas in the name of Subsidiary Debtor Kingswood 

Development Partners, LLC. 

7. On May 17, 2019, after the filing of the Trustee’s Motion to Sell Certain Partially 

Constructed Single-Family Residences Free and Clear of Liens, Claims, and Encumbrances 
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Under 11 U.S.C. § 363 [Docket No. 168], Chandler Cabinets, Inc. (“Claimant”) filed a claim in 

the amount of $57,909.00 identified as Claim 153 (“Claim”).  The Claim is based on “Construction 

of cabinets at 1781 Courtland Dr, Frisco.”  Attached hereto as Exhibit A, and incorporated herein 

by reference, is a true and correct copy of the Claim. 

8. The Single-Family Residences were sold in a partially constructed state in June 

2019 in accordance with this Court’s Order Approving Trustee’s Motion to Sell Certain Partially 

Constructed Single-Family Residences Free and Clear of Liens, Claims, and Encumbrances 

Under 11 U.S.C. § 363 [Docket No. 210]. 

9. Although the Claim was filed as a secured claim, there is no evidence provided of 

the security interest.  No recordings regarding any such purported security interest were identified 

during the process of selling the Single-Family Residences.  Additionally, upon information and 

belief, the Trustee has no evidence that the cabinets were actually delivered and/or installed.  

Accordingly, the Claim should be disallowed in full. 

10. Attached hereto as Exhibit B, and incorporated herein by reference, is a true and 

correct copy of the Declaration of David Wallace, Chapter 11 Trustee. 

 WHEREFORE, PREMISES CONSIDERED, the Trustee prays that the Court sustain 

his Objection to Claim No.153 filed by Chandler Cabinets, Inc., that the Claim be disallowed in 

full, and for such other and further relief as the Trustee may show himself to be justly entitled. 

 

[Remainder of the Page Intentionally Left Blank] 
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Dated:  March 15, 2021  By:  /s/  Jessica Lewis    

Judith W. Ross, State Bar No. 21010670 

Jessica L. Voyce Lewis, State Bar No. 24060956 

Ross & Smith, PC 

700 N. Pearl Street, Suite 1610 

Dallas, Texas 75201 

Telephone: 214-377-7879 

Facsimile: 214-377-9409 

Email: judith.ross@judithwross.com 

 jessica.lewis@judithwross.com 

 

COUNSEL TO CHAPTER 11 TRUSTEE 

DAVID WALLACE 

 

 

CERTIFICATE OF SERVICE 

 

I hereby certify that a copy of this document will be electronically mailed to the parties that 

are registered or otherwise entitled to receive electronic notices in this case pursuant to the 

Electronic Filing Procedures in this District, which includes the Trustee and the U.S. Trustee, and 

that a true and correct copy has been served on the parties listed below via first-class U.S. Mail 

and electronic mail on this 15th day of March 2021. 

 

CREDITOR: 

Chandler Cabinets, Inc. 

c/o John Thomas Haughton 

Haughton Law Group, P.C. 

8491 U.S. Highway 377 S 

Pilot Point, TX 76258 

Email: office@hlgpc.com 

  

 

 

   By:  /s/  Jessica Lewis    

    Jessica Lewis 
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